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RESOLUTTON 2025-029

AUTHORIZING AN INTERFUND LOAN FROM THE WATER FUND
TO THE 2021 URA CAPITAL PROJECTS FUND

WHEREAS, the City of Sherwood is permitted under ORS 294.468 to loan money from one fund to
another, provided the loan is authorized by an official resolution; and

WHEREAS, the resolution must state the fund from which the loan is made and the fund to which the

loan is made, the purpose of the loan, the principal amount of the loan, interest rate and repayment

schedule; and

WHEREAS, this loan is considered a capital loan and must be repaid in fullwithin 10 years; and

WHEREAS, inter-fund loans are less expensive to the City as a whole than external borrowings

NOW, THEREFORE, THE CITY OF SHERWOOD RESOLVES AS FOLLOWS:

Section 1. Approval of the lnterfund Loan. The Water Fund shall pay to the 2021 URA Capital
Projects Fund $12,000,000 to assist with the continue build of the city's pedestrian
bridge. Such loan shall bear interest at 4.60/o, which is the rate earned on the City's
deposit in the State Local Government lnvestment Pool for the effective date nearest
the date of this resolution; and be paid in installments over ten years, with the first
annual payment due May 20,2026. The loan may be prepaid without penalty.
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Section 2. Loan Repayment Schedule.

Year Principal

$0.00

$0.00

$0.00

$859,356.66

$1,527,802.23

$1,599,581.36

$1,674,734.05

$1,7s3,416-9s

$1,835,796,s7

$1,922,046.57

$827,265.01

$12,000,000.00

2026

2427

2028

2429

2030

2031

2032

2033

2A34

2035

2036

Totals

lnterest

$322,000.00

$5s2,000.00

$ss2,000.00

$542,167.82

$480,525.45

$408,745.72

$333,593.63

$254,910.73

$172,531.11

$86,281.1'l

$9,537.81

$3,714,293.38

Total Paid

$322,000.00

$552,000.00

$5s2,000.00

$1,401,524.48

$2,008,327.68

$2,008,327.68

$2,008,327.68

$2,008,327.68

$2,008,327.68

$2,008,327.68

$836,802.82

${5,714,293.38

Balance

$12,000,000.00

$12,000,000.00

$12,000,000.00

$11,140,643.34

$9,612,e41.11

$8,013,259,15

$6,338,525.10

$4,s85,108.15

$2,749,311.58

$827,26s.01

$0.00

Section 3. Effective Date. This Resolution shall become effective upon its approval and adoption

Duly passed by the City Council this 20th of May, 2025.

Tim Rose

Attest:

Sy Murphy, City Recorder
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