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FOR ONLY

DEED OF TRUST

THIS IS A FIRST DEED OF TRUST WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING.FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE ADVANCES
AND DEFERRED INTEREST). AT LENDER'S OPTION THE SECURED NOTE MAY BE
RENEWED OR RENEGOTIATED, THE SECURED NOTE PROVIDES FOR MONTHLY
PAYMENTS OF PRINCIPAL AND INTEREST.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SEGURED BY THIS DEED OF
TRUST IS $7OO,O()Í).()O WHICH IS 125% OF THE ORÍGINAL PRINCIPAL NOTE AMOUNT.

I, DEFINITIONS OF WORDS USED IN THIS DEED OF TRUST
(A) Security Instrument, This Deed of Trust, whlch is dated March 17, 2006 will be called ihe

"Security lnstrument."

{B) Borrower. RONALD E RAND, AN UNMARRIED MAN sometimes will be called

"Borrowei' and sometimes simply "1" or "me."

(c) Lender. WoRLD sAVlNGs BANK, FsB, ITS SUCCESSORS AND/OR ASSIGNEES, will
be called "Lender." Lender is a FEDERAL SAVINGS BANK, which is organized and exists under the
lawsoftheUnitedStates.Lendeisaddressis {901 HarrisonStreet,Oakland,CA94612.

(D) Note. The note signed by Borrower and having the same date as this Security lnstrument,
including all extensions, renewals, substitutions and modifications thereo{ will be called the "Note." The
Note shows that I owe LendeÍ the original principal amount of U.S. $560,000.00 ('Note Amount"), plus

accrued and defened interest and such other amounts as stated in the Note, I have promised to pay this
debt in regularly scheduled periodic payments as provided in the Note and to paythe debt in fuil by Apri!
15, 2036 ("Maturity Date").

(E) Property. The property that is described below in Section lll entitled "Descr¡ption of the
Property" will be called the ''Property."

(F) Sums Secured. The amounts described below in Section ll entitled "Bonower's Transfer
of Rights in the Property" sometlmes will be caffed the "Sums Secured."

(G) Person. Any person, organization, govemmental authority or other party will be called

"Person.n

(H) Trustor, Beneficiary, Trustee, Borrower is the "Trustor," Lender is the "Beneficiary" and

First American Title lnsurance Company of oregon, is the "Trustee."
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II. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

I inevocably grant and convey the Property to the Truslee, in trust for Lender, with a power of
sale subjeot to the teÍms of this Security lnslrument. This means that, by signing this Security lnstrument,
I am giv¡ng Lender and Trustee those rights that are stated in this Security lnstrument end also those
rights that the law gives to lenders who are benefciaries of a deed of trust and to trustees of a deed of
trust. I am giving Lender and Trustee these rights to protect Lenderfrom possible losses that might result
if I fail to:

(D pay all amounts owed to Lender under lhe Note and all other notes secured by this
Security lnstrument, called the "Secured Notes," including future advances made by Lender and any
changes to the Secured Notes made with the wr¡tten consent of Lender;

(¡D pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7 below to
protectthe value ofthe Property and Lendefs rights in the Property; and

(iii) keep all of my other promises and agreements under this Security lnstrument, the
Secured Notes and any changes to the Secured Notes made with the wr¡tten consent of Lender.

fII, DESCRIPTION OF THE PROPERry

I g¡ve Trustee rights in the Property described below:

0 The Property which is located al 12653 SW TOOZE RD, SHERWOOD, OR 97140-8442.
The legal description of the Property is attåched as Exhibit "4" which is made a part of this Security
lnstrument. This Property is called the "Described Property."

(¡D All buildings and other improvements that are located on the Described
Property;

(iiD All rights in other property that I have as owner of the Described Property. These rights
are known as easements, rights and appurtenances attached to the Property;

(iv) All rents or royalties and other income from the Described
ProPertY;

(v) All mineral, oil and gas rights and profits, water rights and stock that are pañ of the
Described Property;

(vD All rights that I have in the land which lies in the streets or roads in front of, behind or
next to, the Described Property;

(viD All fifures that are now or in the future will be on the Described Property or on the
Property described in subsection (ii) of this Section;

(vii) All of the rights and property described in subsections (ii) through (vii) of this Section that
I acquiro in the future;

(ix) All replâcements of or additions to the Property described in subsections (iD through (viii)

of this Section; and

(x) All ofthe amounts lhat I pay to Lender under Paragraph 2
below.

IV BORROWER'S RIGHT TO GR^ANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

I promise that (i) I lawfully own the Property; (i) I have the rightto grant and conveythe Property
to Trustee; and (iii) there are no outstanding claims, charges, liens or encumbrances âgainst the
Property, except forthose which are of public record.

I give a general waranty of title to Lender. This means that I will be fully responsible for any

losses which Lendersuffers because someone otherthan myselfand the Trustee hes some 0fihe Íights
in the Property which I promise that I have. I promise that I will defend my ownership of the Property
against any claims of such rights.
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COVENANTS

I promise and I agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

I will pay to Lender, on t¡me, all principal and interest due under the Secured Notes and any
prepayment and late charges due underthe Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower'sObligations

I will pay all amounts necessary to pay taxes and hazard insurance premiums on the
Property as well as assessments, leasehofd payments, ground rents or mortgage insurance premiums (if
any).

(B) EscrowAccounts

Subject to applicable law, no escrow shall be required except upon written demand by
Lender, in which case, I shall pay to Lender on the dãy payments are due underthe Note, until the Note
is paid in full, a sum ("Funds") for: (a) yearly taxes, penalties and assessments wh¡ch may attain priority
overthis Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on
the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; and (e) yearly mortgage insurance premiums, if any. These items are called "Escrow
hems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for an escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. S 2601
et seq. ('RESPA'), unless another law that applies to the Funds sets a lesser amount. lf so, Lender may,
ât any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate
the amount ofFunds due on the basis ofcurrent data and reasonable estimates ofexpenditures offuture
Escrow ltems in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an inslitution) or in any Federal Home Loan
Bank. Lendershall apply the Funds to pay the Escrow ltems. Lender may not charge me for holding and
applying the Funds, annually analyzing the esorow account, orverifuing the Escrow ltems, unless Lender
pays me interest on the Funds and/or applicable law permits Lender to make such a charge. However,
Lender may require me to pay a one-tfme charge for an independent real estate tax roporting service
used by Lender in conneotion with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay me
any ¡nterest or earn¡ngs on the Funds. Lender shall give to me, without charge, an annual accounting of
the Funds, showing credits and debíts to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all Sums SecuÍed by this Security
lnstrument.

lf the Funds held by Lender exceed the amounts perm¡tted to be held by applicable law,
Lendershall accounlto meforthe excess Funds in accordance with ihe requirements of appl¡cable law. lf
the amount of the Funds held by Lender at anytime ls not sufficientto paythe Esorow ltems when due,
Lender may so notifo me in writing, and, in such case I shall pay to Lender the amount necessary to
make up the deficiency or shortage. I shall make up the deficlency or shortage in accordance with the
requirements of the Lender, at its sole discretion, in the manner and times prescribed by RESPA.

Upon paymenl in full of all Sums Secured by this Security lnstrument, Lender shall
promptly refund to me any Funds helcf by Lender. lf, under Paragraph 28, Lender shall acquire or sell the
Property, Lender, pr¡or to the acqu¡silion or sale ofthe Property, shall apply any Funds held by Lender at
the l¡me of acquisilion or sale as a cred¡t against lhe Sums Secured by this Security lnstrument.

3. APPLICATION OF BORROWER'S PAYMENTS

Unless applicable law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the following
purposes:

First, to pay prepayment charges due underthe Secured Notes;

Second, to pay any advances due to Lender underthis Security lnstrument;
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Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due underthe Secured Notes;

Fifth, to pay deferred interest due underthe Secured Notes;

Sixth, to pay principal due under the Secured Notes;

Last, to pay late charges due underthe Secured Notes.

4. BORROWER'S OBLIGATÍON TO PAY CHARGES, ASSESSMENTS AND GLAIMS

I will pay all taxes, assessments and any other charges and fines that may be imposed on the
Property and that may be supeilor to th¡s Secur¡ty Instrument.

I will also make payments due under my lease if I am a tenant on the PÍoperty and I will pay
ground rents (if any) due on the Property, I will pay these amounts either by making the payments to
Lender that are descr¡bed in Paragraph 2 above or by making the payments on time to the Person owed
them.

Any claim, demand or charge that is made against property because an obligation has not been
fulfilled is known as a l¡en, I will promptly pay orsatisñ/ all liens against the Propefty that may be superior
to this Securlty lnstÍument. Howeve¡ this Security lnstrument does not requ¡re me to sat¡sõ/ a superior
lien if: (A) I agree, in writing, to psy the obligation which gave rise to the superior lien and Lender
approves in writing the way in which I agree to pay that obligation; or (B) ¡n good faith, I argue or defend
against the superior lien ìn a lawsuit so that, during ihe lawsuit, the superior lien may not be enforced and
no part ofthe Property must be given up; or (Q I secure from the holder ofthat other lien an agreement,
approved in wr¡ting by Lender, thatthe lien of this Secur¡ty lnstrument is superiorto the lien held bythat
Person. lf Lender determines that any part of the Property is subject to a superior lien, Lender may give

to me a notice identifying the superior lien. I will pay or satis¡, the superior lien ortake one or more of the
actions set forth above within 10 days ofthe giving of notice,

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, I will obtain and maintain hazard insurance to cover all buildings
and other improvements that now are or in the future will be located on the Property. The insurance must
cover loss or damage caused by fire, hazards normally covered Þy "extended coverage" hazard
insurance policies and other hazads for which Lender requires coverage. The insurance must be in the
amounts and for the periods of time required by Lender. I may choose the insurance company but my
choice is subject to Lendeis approval. Lender may not refuse to âpprove my cho¡ce unless the refusal is
reasonable. All of these insurance polioies and renewals of the policies must include what is known as a

Standard Mortgagee clause lo protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right 1o hold the policies and renewals. lf Lender requires, I will
promptly give Lender all recelpts of paid premiums and renewal notices thal I roceive.

lf I obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Propeúy or lhe Secured Notes and which are not
specifically required by Lender, I will name Lender as loss payee of any proceeds.

lf there is a loss or damage to the Property, I will promptly notify the proper insurance company
and Lender. lf I do not promptly pÍove to the insurance company ihat the loss or damage occurred, then
Lender may do so.

The amount paid by the insurance company is called "Proceeds." Any Proceeds received will be
applied first to reimburse Lender for costs and expenses incurred in connection with obta¡ning the
Proceeds, and then, at Lendefs option and in the order and proport¡on as Lender may detem¡ne in ¡ts

sole and aþsolute discretion, regardless of any impairment or lack of impa¡rment of security, as follows:
(A) to the extent allowed by applicable law, to the sums Secured in a manner that Lender determines
and/or (B) to the payment of costs and expenses ofnecessary repairs orto the restoration ofthe Property
to a condition satisfactory to Lender, such application to be made in the manner and at the times as
determined by Lender.

lf I abandon the Property or if ì do not answer, w¡thin 30 days, a notice from Lender or the
¡nsurance company stat¡ng that the insuranoe company has offered to settle a claim, Lender may collecl
the Proceeds. I wi¡l notiñ/ Lender immediately of any ofFer to settle a claim I rece¡ve from the insurance
company. I will lmmediately deliver any Proceeds I receive from any insurer or other persons to Lender.
Lender may use the Proceeds to repa¡r or restore the Property orto pay the Sums Secured. The 30-day
period will begln when the notice is given.
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lfany Proceeds are used to reduce the amount ofthe outstanding balance ofthe Sums Secured,
which I owê to Lenderthat use will not delay the due date or change the amount of any of my regularly
scheduled payments under the Secured Notes and under Paragraphs 1 and 2 above. However, Lender
and I may agree in writing to delays or changes.

lf Lender acquires the Property under Paragraph 28 below, all of my rights in the insurance
policies will belong to Lender. Also, all of my rights in any Proceeds which are paid because of damage
that occuffed before the Property is acquired by Lender or sold will belong to Lender. However, Lende/s
rights in those Proceeds will not be greater than the total amount of the Sums Secured immediately
befole the PropeÍty is aoquired by Lender or sold.

lf I am requked by Lender to pay premiums for mortgage insurance, I will pay the premiums until
the requirement for mortgage insurance ends according to my written agreement with Lender or
according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERW AND TO FULFILL ANY LEASE
OBLIGATIONS

I will keep the Property in good repair including, but not limited to, keep¡ng the Property free from
debris, mold, term¡tes, dry rot and other damaging pests and infestations. I will not destroy or
substant¡ally change the Property and I will not allow the Property to deteriorate. I will keep and maintain
the Property in compliance with any state orfederal health and safety laws, and hazardous materials and
hazardous waste laws. I will not use, generate, manufâcture or store any hazardous materials or
hazardous waste on, under or about the Property. I will indemnify, defend and hold harmless Lender and
its employees, officers and directors and thelr successors from any claims, damages or costs for required
or necessary repair or the removal of mold, termites, dry rot, other damaging pests and infestations and
hazardous waste of any other hazardous maierials claim. lf I do not own but am a tenant on the Property,
I will fulfill my obligations under my lease. I also agree that, if I acquire the fee title to the Property, my
lease interest and the fee title will not merge unless Lender agrees to the merger in writing.

7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY
If: (A) I do not keep my promises and agreements made in this Security lnstrument, or (B)

someone, including me, begins a legal proceeding that may significantly affect Lendeis rights in the
Property (including but not limited to any manner of legal proceeding in bankruptcy, in probate, for
condemnation or to enforce laws or regulations), then Lender may do and pay for whatever it deems
reasonable or appropriate to protect the Lendeds rights in the Property. Lender's actions may include,
without limitation, appearing in court, paying reasonable attomeys' fees, purchasing insurance required
under Section 5, above (such insurance may cost more and provide less coverage than the insurance I

might purchase), and entering on the Property to make repairs. Lender must give me notice before
Lender may take any of these actions. Although Lender may take action under this Paragraph 7, Lender
does not have to do so. Any action taken by Lender underthis Paragraph 7, wlll not release me fiom my
obligations underthis Security lnstrument.

I will pay to Lender any amounts which Lender advances underthis Paragraph 7 with interest, at
the lnterest rate in effect under the Secured Notes. I will pay those amounts to Lender when Lender
sends me a notice requesting that I do so. lnterest on each amount will begin to accrue on the date that
the amount is advanced by Lender. However, Lender and I may agree in writing to terms that are d¡fferent
from those in this Paragraph 7, Th¡s Security lnstrument will protect Lender in case I do not keep this
promise to pay those amounts with interest.

8, LENDER'S RIGHT TO INSPECT THE PROPERry
Lende¡ and otherc authorized by Lender, may enter upon and inspect the Property. They must

do so in a reasonable manner and at reasonable times. Before or at the time an inspection is made,
Lender must give me notice stâting a reasonable purpose forthe inspection.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

I assign to Lender all my r¡ghts: (A) to proceeds of âll awards or claims for damages resulting
from condemnation, eminent domain or other governmental taking of all or any part of the Property; and
(B) to proceeds from a sale of all or any part of the Property that is made to avoid condemnation, em¡nent
domain or other governmental taking of the Property. All of those proceeds will be paid to Lender. lf I
receive any such proceeds, I will immediately deliver them to Lender.

lf all or any of the Property is taken, the proceeds will be used to reduco the Sums Secured. lf
any of the proceeds remain afterthe Sums Secured have been paid ¡n full, the remaining proceeds will be
paid to me. Unless Lender and I agree otheruise in writing, if only a part of the Property is taken, the
Sums Secured will be reduced only by the amount of proceeds multiplied by the following fraction: (A) the
total amount of the Sums Secured immediately before the taking, divided by (B) the fair market value of
the Propêrty immediately before the taking. The remainder of the proceeds will be paid to me,

lf I abandon the Property or ¡f I do not answer, withín 30 days, a notice from Lender stating that a
govemmental authority has offered to make a payment or to settle a claim for damages, Lender has the
authority to collect the proceeds and settle the claims. Lender may then use the proceeds 1o reduce the
Sums Secured. The 30-day period will begin when the notice is given.
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lfany proceeds are used to reduce the amount ofthe outstanding principal ofthe Secured Notes,
that use will not delay the due date or change the amount of any of my regularly scheduled payments
under the Secured Notes and under Paragraphs 1 and 2 above. However, Lender and I may agree in

writing to deiays or changes.

10, CONTINUATION OF BORROWER'S OBLIGATÍONS AND OF LENDER'S RIGHTS
(A) Borrower'sOblioations

Lender may alloú a Person who takes over my rights ancl obligatlons subject to this
Security lnstrument to delay or to change the amount of the payments of principal and interest due under
the Secured Notes or under this Securily ìnstrument. Even if Lender does this, however, that Person and

Lender may allow those delays or changes for a Person who takes over my rights and
obligations, even if Lender is requested not to do so. Lenderwill not be required to bring a lawsuit against
such a Person for not fulfilling obligations under the Secured Notes or under this Security lnstrument,
even if Lender is requested to do so.

(B) Lender's Rights
Even if Lenderdoes not exercise orenforce any of its rights underthis Security lnstrument

or underlhe law, Lenderwill still have all of those rights and may exercise and enforce them in the future.
Even if Lender obtains insurance, pays taxes, or pays other cla¡ms, charges or liens againstthe Property,
Lender will have the r¡ght under Paragraph 28 below to demand that I make immediate payment in full of
the Sums Secured.

11, OBLIGATIONS OF BORROWER, CO-SIGNORS AND OF PERSONS TAKING OVER
BORROWER'S RIGHTS OR OBLIGATIONS
Except as provided below, if more than one Person s¡gns this Security fnstrument as Bonower,

each of us is fully obligated to keep all of Borrowefs promises and obligations contained in this Security
lnstrument. Lender may enforce Lendeis rights under this Security lnstrument against each of us
individually or against all of us together. This means that any one of us may be required to pay all of the
Sums Secured.

Any Borrower who co-signs this Secur¡ty lnstrument but does not execute the Note (a

"co-signoi'): (a) is co-signing this Security lnstrument only to mortgage, grant and convey the co-signor's
interest in the Property underthe terms of thís Security lnstrument; (b) ¡s not personally obligated to pay
the Sums Secured by this Security lnstrument; and (c) agrees that Lender and any other Borrower can
agree to eldend, modify, forbear or make any accommodations with regard to the terms of th¡s Security
lnstrument or the Note without the co-signor's consent

Any Person whotakes overmy rights oroþligations underthis Security lnstrumentwill have all of
my rights and will be obligated to keep all of my promises and agreements made in th¡s Security
lnstrument, Similarly, any Person who takes over Lender's rights or obligations under this Security
lnstrumenf will have all of Lende/s rights and will be obligated to keep åll of Lender's agreements made
¡n lhis Secur¡ty lnstrument.

12. MAXIMUM LOAN CHARGES
lf the loan secured by this SecurÍty lnstrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected ¡n connection with the loan exceed permitted lim¡ts, then: (A) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limits and (B) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reduclng the outstanding principal baiance of the Secured Notes or by
making a direct payment to Borrower. lf a refund reduces principal, the reductlon will be treated as a
partial prepaymentw¡thout any prepayment charge underthe Secured Notes.

13. LEGISI4TION AFFECTING LENDERS RIGHTS
lf a change in applicable law would make any provision of the Secgred Notes or this Security

lnstrument unenforceable, Lender may require that I make immediate payment in full of all Sums Secured
by this Security lnstrument.

14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under th¡s Security lnstfument w¡ll be given by delivering it or
by mailing it by first class mail unless applicable law tequires use of another môthod. The notice will be
addressed to me at 12653 SW TOOZE RD, SHERWOOD, OR 97140-8442. A notlce will be given to me
at an alternative address if I gÌve Lender notice of my alternative address. I may give notice to Lender of
my alternative address in writing or by calling Lender's customer service te¡ephone number provided on

my billing statement. I may designate only one mailing address at a time for notification purposes. Except
as permitted above for changes of address, any not¡ce thât must be given to Lender under this Security
lnstrument will be given
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by mailing it by first class mail to Lender's address stated in Section l.(C) above entitled, "Definitions of
Words Used ln This Deed of Trust," unless Lender gives me notice of a different address. Any not¡ce
required by this Security lnstrument is given when it is mailed or when it is delivered according to the
requiremenls of th¡s Paragraph 14 or of applicable law.

15. GOVERNING l-AW; SEVERABILITY
This Security lnstrument and the Secured Notes shall be governed by and construed

under federaf law and federal rules and regulations, including those for federally chañered
savings institutions ("Federal Law") and, to fhe extent Federal Law does not apply, by the law of
the jurisdiction in which the Property is located, ln the event that any ofthe terms or provisions of
this Security lnstrument or the Secured Notes are interpreted or construed by a court of competent
jurisdiction to be void, invalid or unenforceable, such decision shall affect only those provisions so
construed or interpreted and shall not affect the remaining provisions of this Security lnstrument or the
Secured Notes.

16, BORROWER'S COÞY
I acknowledge the receipt of one conformed copy of the Secured Notes and of this Security

lnstrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE
PROPERTY
lf Lender requires immediate payment in full or if I abandon the Property, then Lender, Persons

authorized by Lender, or a receiver appointed by a court at Lendeis request may: (A) collect the rental
payments, including ovedue rental payments, directly from the tenants; (B), enter upon and lake
possession ofthe Property; (C) manage the Property; and p) sign, cancel and change rental agreements
and leases. lf Lender notifies the tenants that Lender has the right to collect rental payments directly from
them under this Paragraph 17, I agree that the tenants may mako those rental payments to Lender
without having to ask (i) Lender whether I have failed to keep my promises and agreements under this
Security lnstrument, or (ii) me for my permission to do so.

lf Lender acts to have the Property sold afrer a Breach of Duty as defined in Paragraph 28, I

understand and agree that (A) my right to occupy the Property ceases at the time the Property is sold;
(B) I shall have no fight to occupy the Property after such sale wiihout the wfitten consent of the new
ownerof the Property; and (C) mywrongful and unlawful possession of the Property maysubjectmeto
monetary damages, including the loss of reasonable rent and the cost of eviction. All rental payments

collected by Lender or by a receiver, other than the rent paid by me under this Paragraph '17, will be used

frstto paylhe costs ofcollecting rental payments and ofmanaging the Property. lfany part ofthe rental
payments rema¡ns afterthose costs have been paid in full, the remaining partwill be used to reduce the
Sums Secured. The costs of managing the Property may include the rece¡ver's fees, reasonable
attomeys'fees and the costs of any necessary bonds.

18. INJURYTO PROPERW; ASSIGNMENT oF RIGHTS
An assignment is a transfer of rights to another. I may have r¡ghts to bring legal action against

persons, other than Lender, for injury or damage to the Property or in connection with the loan made to
me by Lender and which arose orwill arise before or afterthe date of this Security lnstrument. These
rights to bring legal action may include but are not limited to an action for breach of contract, fraud,
concealment of a material fact or for intentional or negl¡gent acts. I assign these rights, and any and all
proceeds arising from these rights, as permitted by applicable law, to Lender. Lender may, at ¡ts option,
enforce these rights in its own name and may apply any proceeds resulting from this assignment to the
Sums Secur€d afler deducting âny expenses, includlng attorneys' fees, incurred in enforcing these rights.
At the reguest of Lender, I will sign any further assignments or other documents that may be necessary lo
enforóe this assignment. I will not¡ñ/ Lender immediately if I believe I have the rightto bring any such legal
action against any persons, and will notify Lender immediaiely if I assert any claim or demand against or
commence any legal action against âny such person. lfl receive any proceeds fiom any persons besides
Lender in connection with any such claim, demand or legal action, I will immediately deliver such
proceeds to Lender.

19. CLERICALERRORS
ln the event Lender at any time discovers that th¡s Security lnstrument, the Secured Notes or any

other document related to this loan, called collectively the "Loan Documents," contains an error which
was caused by a clerical mistake, calculation error, computer error, pr¡nting enor or simllar error, I agree,
upon not¡ce from Lender, to execute such documents ss Lender deems necessary to corect any such
error(s) and I also agree that I will not hold Lender responsible for any damage to me which may result
from any such error.

20, LOST STOLEN OR MUTILATED DOCUMENTS
lf any of the Loan Documents are lost, stolen, mut¡lated or destroyed and Lender delivens to me

an indemnification in my favor, signed by Lender, then lwill sign and deliverto Lender a Loan Document
identical in form and content which will have the effect of the original for all purposes.

SD029c (2004{8-2) DEED OFTRUST-ADJUSTABLE OR
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21. WATVER OF STATUTE OF LIMITATIONS
I will waive, within applicable law, the pleading of the statute of limitations as a defense to enforce

this Security lnstrument, including any obl¡gations refened to in this Security lnstrument or Secured
Notes.

22. CAPTIONS
The captions and headings atthe beglnning ofeach paragraph ofthis Security lnstrument arefor

reference only and will not be used in the ¡nterprctation of any pfovision of this Security lnstrument.

23. MOD1FIGATION
This Security lnstrument may be modified or amended only by an agreement in writing signed by

Bonower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PIåNNED UNIT DEVELOPMENT OBLIGATIONS
lf the Property is a unit in a condominium, cooperative or planned unit development, each of

which shall be called the "Project," and I have an interest in the common elements of the Project, then
Lender and I agree that:

(A) lf an owners association or other entity, called "Owners Association," holds title to Property
for the benefit or' use of the Project and its members or shareholders, the Property also includes my
¡nlerest ¡n the Owners Associatlon and the uses, proceeds and benefits of my ¡nterest.

(B) The following are called the "Constituent Documents:" 0 The declaration or any other

document which created the Project; (ii) Bylaws of the Owners Association; (iií) Code of regulations for
the Project; (iv) Articles of lncorporation, trust instrument or equivalent document wh¡ch creates the

Owners Association; (v) The Projects covenants, conditions and restrictions; (vi) Other equ¡valen.t

documents.
I shall perform all of my obligations under the constituent Documents, includlng my

obligation to pay, when due, all dues and assessments. lf I do not pay the dues and assessments when
due, Lender may, at its option, pay them. I will payto Lender any amounts wh¡ch Lender advances under
this Paragraph 24 according to the terms described in Palagraph 7 above.

(C) If the Owners Association maintains, with an insurance company reasonably acoeptable to

Lender, a masler or blanket policy on the Project which is satisfactory to Lender and which provides

insurance coverage on the terms, in the amounts, for the periods, and against tho hazards Lender

requires, including fire and hazards ìncluded w¡thin the term "extended coverage," and Lender is provided

w¡th evidence of such master or Þlanket policy, then: (i) Lenderwaives the prov¡s¡on in Paragraph 2(B)

above for the payment to Lender of the estimated yearly premium installments for hazard insurance on

the Property; and (i) hazard insurance coverage on the Property as required by Paragraph 5 above is

deemed to be sãlisfied to the extent that the required coverage is provided by the Owners Association
policy. I shall give Lender prompt notice of any lapse in the required hazard insurance coverage. I shall

provide a copy of such master or blanket policy to Lender annually.

ln the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elemenis, any proceeds payable to me

are hôreby assigned and shall be paid to Lender for application to the Sums Secured by th¡s Security
lnstrument, with any excess paid to me. lf I receive any such proceeds, I will immediately del¡ver them to
Lender or otherwise apply them as set forth above.

I shall take such actions as may be reasonable to insure that the Owners Association
maintains a public liability insurance pol¡cy acceplable to Lender in form, amount and oxtent of coverage.

(D) I shall not, except affer notioe to Lender and with Lendefs prior written consent, e¡ther

pert¡tion or subdivide the Property or consent to: $ the abandonment or terminat¡on of the Project, except

for abandonment or term¡nation required by law in the case of substantial destruct¡on by fire or other

casualty or in the case of condemnation, eminent domain or other governmental taking; (ii) any

amendment to any provis¡on of Constituent Documents unless the provision is for the express benef¡t of
Lender or of lenders generally; (iii) term¡nation of professional mânagement and assumption of
self-management of the Owners Associat¡on; or (iv) any act¡on wh¡ch would have the effect of rendering

the master or blanket hazard insurance policy and/orthe public liability insurance coverâge maintained

by the Owners Association unacceptable to Lender.

25, FUTUREADVANCES
At Bonower's request, Lender, at äs opt¡on (but before release of this Security lnstrument orthe

full reoonveyance of the Property described in the Security lnstrument) mey lend future advances, with

interest, to Bonower. Such future advances, with interest, will then be additional Sums Secured under

this Security lnstrument.

DEED OF TRUST-ADJUSTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR TRANSFERRED
Acceleration of Pavment of Sums Secured. Lender may, at lts option, require immediate

payment in full of all Sums Secured by this Security lnstrument if all or any part of the Property, or if any
right in the Property, is sold ortransfened without Lendels priorwritten permission. Lender also may, at
its option, require ¡mmediate payment in full if Bonoweris not a natural Person and a beneficial interest in

Eotrower is sold or transferred without Lender's prior written permission. However, Lender shall not
require immediate payment in full if this is prohibited by Federal Law in effect on the date of the Security
lnstrument.

lf Lender exercises the option to require immediate payment ¡n full, Lender will give me notice of
acceleration, lf I fail to pay all Sums Secured by this Security lnstrument ¡mmed¡ately, Lendor may then or
thereafter invoke any remedies permilted by this Security lnstrument without further notice to or demand
on me.

Exception to Accelerafion of Pavment of Sums Secured, If the sale or transfer of all or any
part of the Property, orof a benefìcial lnterest in Bonower, if Borroweris not a natural Person, is the first
one to occur after the date of this Security lnstrument, Lende[ will nol exercise ihe oplion to accelerate
payment in full of all Sums Secured and the loan may be assumed if:

(i) Lender receives a compleied written appllcation from transferee to evaluate the
creditworthiness of transferee as if a new loan were being made to the transferee by Lender;

(iD Lender approves the creditworthiness of the t¡ansfe¡ee in wrÍting;

(iiD transferee makes a cash downpayment sufficient to meet Lender's then curreni
underWriting standards;

(iv) an assumption fee, in an amount to be determined by Lender (but not io exceed 1 % of the
then outstanding balance of principal and interest under the Secured Notes at the time of sale or transfer
of the Property or of the ¡nterest in the Borower) is paid to Lender; and

(v) the transferee executes an assumpt¡on agreement which is satisfactory to Lender. Such
assumpt¡on agreement may provide, if required by Lender, that the transferee open a deposit acGount
with Lenderorwith a bank or otherdepository institution approved by Lender, to facilitate direct payments
if direct payments are required in the Note.

The loan may be assumed under its then existing terms and conditions w¡th one exception; the
Lifet¡me Rate Cap may be changed. The Lifetime Rate Cap shall be changed to an inlerest rate which is

the sum ofthe interest rate ¡n effect on the dale ofa sale ortransfer ofthe Property or þenef¡cial interest
in Borrower plus 5 percentage po¡nts, if that sum exceeds the Lifetime Rate Cap stated in the Secured
Notes,

27. SUBSTITUTION OF TRUSTEE
I agree that Lender may at any time appoint a successor trustee and thât Person shâll become

the Trustee under this secuÍity lnstrument as ¡f originally named as Trustee.

28. RIGHTS OF THE LENDER IF THERE IS A BREAGH OF DUTY

It will be called a "Breach of Duty'' if: (i) I do not pay the full amount of each regularly scheduled
payment on the date it is due; or 0D I fail to perform any of my promises or agleements under the Note or
this Security Instrument; or (iii) any statement made in my application forlhis loan was materially false or
misleading or if any statement in my application for this loan was materially false or m¡sleading by reason
of my omission of certaÍn facts; or (iv) I have made any otherstatementlo Lender in connection with this
loan that is materially false or misleading. lf there is a Breach of Duty by me, Lender may demand an
immediate payment of all Sums Secured.

If there is a Breach of Duty by me, Lender may exercise the power of sale, take action to have
the Property sold under applicable law, and invoke such other remedies as may be permitted under
applicable law.

Lender does not have to give me notice of a Breach of Duty. lf Lender does not make a demand
for full payment of fhe Sums Secured upon a Breach of Duty, Lender may make a demand for full
payment ofthe Sums Secured upon any other Breach of Duiy.

lf there is a Breach of Duty, Lender may also take action to have a receiver appointed to collect
rents from any tenants on the Property and to manage the Property. The action to appoínt a receiver may
be taken without pr¡or notice to me and regardless ofthe value oflhe Property.

The sale of the Property may be postponed by or at the direction of Lender. lf the Property is

sold, I agree that ¡t may be sold in one parcel. I also agree that Lender may add to the amount that I owe

to Lender all legal fees, costs, allowances, and disbursements incuned as a result ofthe action to sell the
Property.
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Lenderwill apply the proceeds fÍom the sale of the Property in the following order: (A) to all fees,
expenses and costs incuned in conneclion with the sale, including but not limited to trustees' and
attorneys' fees, if any; (B) to all Sums SecuÍed by this Security lnstrument; and (C) any excess io the
Person or Persons legally entitled to it.

29. RECONVEYANCE
When Lender has been paid all Sums Secured, Lender will request Tiustee to reconvey the

Property and will deliver this Security lnstrument and the Secured Notes to Trustee. Trustee will reconvey
the Property without warranty to the Person(s) legally ent¡tled to it. Such Person(s) will pay all costs
incuned by Lender or Trustee relating to the delivery of the Secured Notes and this Security lnstrument,
lhe reconveyance and its recoÍdation.

30. STATEMENT OF OBLIGATION
To the extent not prohibited by law, Lender may collect a reasonable fee for furn¡shing any

statement of obligation with respectto this Security lnstrument orthe Secured Notes. I hereby agree that
a fee of $60.00 for providing a statement of obligation is reasonable.

3I, USE OF PROPERTY
I will not use the Property for agricultural, timber or grazing purposes, except I may cultivate

cultured Christmas trees ¡n accordance with Title 29 of the Oregon Revised Statutes, sections 307.320,
308.370 and 308 407.

32. ( X ) OUICK AUALIFYING LOAN PROGRAM
I have qualified for this loan by making statements of fact which were relied upon by Lender to

approve the loan rapÌdly. This loan is called a "Quick Qualiffing Loan." I have stated and I confirm that:
(A) | do not have any other Quick Qualiñ/ing Loans with Lender; (B) I have agreed to not further
encumber the Property and do not intend to further encumber the Property for at least six months afier
the date of the Secured Notes and this Security lnstrument; and (C) lf I am purchasing the Property, all of
the terms of the purchase agreement suþmitted to Lender are true and the eniire down payment is cash
from my own funds.

lf any of the statements of factthat I have made are materially false or misleading, lwill be in
default underthe Secured Notes and this Secur¡ty lnstrument. ff I am in such default, Lender may, at its
option, increase the interest rate and margin subject to the L¡fetime Rate Cap stated ln the Secured
Notes.

33. (X) OWNEROCCUPANCY
Lender has ref¡ed upon statements of fact which I have made to qualify for ihis loan. I have

stated and confirm that: (A) the Property is my personal and primary residence; (B) I will occupy the
Property not laterthan 30 days afterthis Security lnstrument is recorded; and (C) lwill use the Property
as my resídence for at least 12 months from the date this Security lnstrument is recorded.

lf any of the staiements of fact that I have made are materially false or misleading, I will be in
default underthe Secured Notes and this Security lnstrument. lf I am in suoh default, Lender may, at its
opt¡on, increase the interest rate and margin, suþject to the Lifetime Rate Cap stated in the Secured
Notes.

( X ) VALUE INDICATES THATTHE PARAGRAPH APPLIES,

THls sPAeE INTENTIoNALLY LEFT BLANK; SIGNATURE PAGE FOLLoWS.
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BY SIGNING BELOW, I accept and agree to the promises and agreements contained in this Secur¡ty
lnstrument and ¡n any rider(s) signed by me and reoorded in proper officiaf records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

(Seal )

RONA¡D E RAIi¡D

whose identity was established to my satisfaction, and who executed the foregoing instument, acknowledging to me that the same was

NO PAHT OF ANY STEVENS.NESS FOFM MAYEE FEPRODUCEÞ INANY FORM OH BYANY ELECTRONIC OR MECHÀNICAL MEÀNS.

written above.

t/tØa7

ss,

Ì
STATE OF

County of

set my hand a¡d afExed

for Oregon
My commission oxpires

executed
rÀt^€r¿at, T' h-¡ e- he¡eun{P

¡NDIVIOUAL EA C19g-Ðl SflflS{S UWPU&I$NGCO,, rclìMD,OB aw9æffi ø

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

lvr/28 (2004-03.10

lwll (2004.03-l)l
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WORLD SAVINGS

EXHIBlT"A''

LEGAL DESCRIPTION

LOAN NO. 0041982737

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF GLACKAMAS STATE
OF OREGON, DESCRIBED AS FOLLOWS:

A tract of land situated in the Northeast one-q uarter of Section 9, Township 3 South, Range

I West of the Willamette Merìdian, in the County of Clackamas and State of Oregon, being

apart of that certain tract of land conveyed to Foss L. Phillipi Jr, and David C. MeYer, as

recorded MaY 6, 1965 in Book 656, Page 931, Deed Records, Clackamas CountY, Oregon

being more particularlY described as follows, to-wit:
Beginning at the corner in the ne of said Section 9, Township 3 South,

Range 1 West of tte Meridian, plac e of beginning;thence North 89o52'
one-quarter
the Willame

Easterly li

from said

West (bases for bearing s) along the East-West
the Willamette Meridian,

center line of said Section 9, TownshiP 3

South, Range 1 West of and the center line of Tooze Road, County

Boad No. 601, a distanc e oÍ 476.58 feet to the East lihe of a t¡'act of land conveyed to Hoss

A. Phillippi, et al, by deed recorded April 6, 1 964 as Recorder's Fee No. 64-5624; thence

leaving said center line, North 0o09' East along said PhilliPPi tract 20.OO feet to an iron rod

in the Northerly right-of-way line of said Tooze Road; thence c ontinuing
uth 89"52

North 0o09' East

along said Phillippi tract 440 39 feet to an ilon rod; thence So ' East parallel with

said center line of Tooze Road, 477 .91 feet to the Easterly line of said Section 9, TownshiP

3 South, Range 1 West of the Willamette Meridian; thence South O"'1 9' West along said

Easterly line, 460.30 feet to the place of beginning

Excepting Therefrom that Easterly 6O feet.

2006-0259.19
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The following Trustee's Notice of Sale is served on you (if mailed, by certified mail, return receipt requested and fìrst class mail)

pursuant to ÓRS Chapter 86, requiring notice of the foreclosure to be given to the grantor of the trust deed, to certain successors in

interest of the grantor and junior lien holders, and to the occupants of the property.

RECfiIVii.[J
TO:

City of Sherwood
Attn; Sylvia Murphy
20 NW Washington Street
Shen¡vood, OR 97140

TRUSTEE'S NOTICE OF SALE

The Trustee under the terms of the Trust Deed described herein, at the direction of the Beneficiary, hereby elects to sell the property

described in the Trust Deed to satisfu the obligations secured thereby. Pursuant to ORS 86.745, the following information is provided:

.tlli'i : iltllli

3i;.;À:;?iliÌif¡'li¿

1 PARTIES

Grantor:

Trustee:
Successor Trustee:
Beneficiary:

RONALD E. RAND

FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON

NANCY K. CARY
WORLD SAVINGS BANK, FSB

2. DESCRIPTION OF PROPERTY: The real property is described as follows

As described on the attached Exhibit A

RECORDING. The Trust Deed was recorded as follows:
Date Recorded: March 24,2006

- Recording No. 2006-02591 9
Official Records of Clackamas County, Oregon

3

Rtroro( lrlot¿:

Nol is€, o{ Sølc,

nþ+ pc'v+ oç

Clad,s^aÂ Car^*3

f#Cavo¡¿¿ ,!,¡çum&l

4. DEFAULT. The Grantor or any other person obligated on the Trust Deed and Promissory Note secured thereby is in

default and the Beneficiary seeks to foreclose the Trust Deed forfailure to pay: Monthly payments in the amount of $3,415.78 each,

due the fìfteenth of each month, for the months of October 2009 through May 2010; plus late charges and advances; plus any unpaid

real property taxes or liens, plus interest.

S. AMOUNT DUE. The amount due on the Note which is secured by the Trust Deed referred to herein is: Principal

balance in the amount of $588,891.32; plus irrterest at an adjustable rate pursuant io the terms of the Promissory Note from September
'l 5,2009; plus late charges of $835.56; plus advances and foreclosure attorneyfees and costs.

6. SALE OF PROPERTY. The Trustee hereby states that the property will be sold to satisfy the obligations secured by

the Trust Deed. A Trustee's Notice of Default and Election to Sell Under Terms of Trust Deed has been recorded in the Official

Records of Clackamas County, Oregon.

7. TIME OF SALE.

Date: October 28,2010
Time: 11:00 a.m.
Place: Clackamas County Couñhouse, 807 Main Street, Oregon City, Oregon

8. RIGHT TO REINSTATE. Any person named in ORS 86.753 has the right, at any time that is not later than fve days

before the Trustee conducts the sale, to have this foreclosure dismissed and the Trust Deed reinstated by payment to the Beneficiary of

the en¡re amount then clue, other than such portion of the principal as would not then be due had no default occurred, by curing any

other default that is capable of being cured by tendering the performance required under the obligation or Trust Deed and by paying all

costs and expenses actually incurred in enforcing the obligation and Trust Deed, together with the trustee's and attorney's fees not

exceeding the amount provided in ORS 86.753.

NOTICE TO RESIDENTIAL TENANTS:

The property in which you are living is in foreclosure. A foreclosure sale is scheduled for October 28,2010. Unless the lender who is

foreclosing on this property is paid, the foreclosure will go through and someone new will own this property.



The following information applies to you only if you occupy and rent this property as a residential dwelling under a legitimate rental

agreement. The information does not apply to you if you own this property or if you are not a residential tenant.

lf the foreclosure goes through, the business or individual who buys this property at the foreclosure sale has the right to require you to
move out. The buyer must first give you an eviction notice in writing that specifies the date by which you must move out. The buyer may

not give you this notice until after the foreclosure sale happens. lf you do not leave before the move-out date, the buyer can have the

sheriff remove you from the property after a court hearing. You will receive notice of the court hearing.

FEDERAL LAW REQUIRES YOU TO BE NOTIFIED

IF YOU ARE OCCUPYING AND RENTING THIS PROPERTY AS A RESIDENTIAL DWELLING UNDER A LEGITIMATE RENTAL

AGREEMENT, FEDERAL LAW REQUIRES THE BUYER TO GIVE YOU NOTICE IN WRITING A CERTAIN NUMBER OF DAYS

BEFORE THE BUYER CAN REQUIRE YOU TO MOVE OUT. THE FEDERAL LAW THAT REQUIRES THE BUYER TO GIVE YOU

THIS NOTICE lS EFFECTIVE UNTIL DECEMBER 31,2012. Underfederal law, the buyer must give you at least 90 days'notice in

writing before requiring you to move out. lf you are renting this property under a fixed-term lease (for example, a six-month or one-year

lease), you may stay until the end of your lease term. lf the buyer wants to move in and use this property as the buyer's primary

residenóe, the buyer can give you written notice and require you to move out after 90 days, even if you have a fixed-term lease with

more than 90 days left.

STATE LAW NOTIFICATION REQUIREMENTS

IF THE FEDERAL LAW DOES NOT APPLY, STATE LAW STILL REQUIRES THE BUYER TO GIVE YOU NOTICE IN WRITING

BEFORE REQUIRING YOU TO MOVE OUT IF YOU ARE OCCUPYING AND RENTING THE PROPERW AS A TENANT IN GOOD

FAITH. EVEN IF THE FEDERAL LAW REQUIREMENT IS NO LONGER EFFECTIVE AFTER DECEMBER 31, 2Uz THE
REQUTREMENT UNDER STATE LAW STILL APPLIES TO YOUR SITUATION. Under state law, if you have a fìxed-term lease (for

example, a six-month or one-year lease), the buyer must give you at least 60 days' notice in writing before requiring you to move out. lf
the buyer wants to move in and use this property as the buyer's primary residence, the buyer can give you written notice and require

you to move out after 30 days, even if you have a fixed-term lease with more than 30 days left.

lf you are renting under a month-to-month or week-to-week rental agreement, the buyer must give you at least 30 days' notice in writing

before requiring you to move out.

IMpORTANT: For the buyer to be required to give you notice under state law, you must prove to the business or individual who is
handling the foreclosure sale that you are occupying and renting this property as a residential dwelling under a legitimate rental

agreement.

The name and address of the business or individual who is handling the foreclosure sale is shown on this notice under the heading
'TRUSTEE.' you must mail or deliver your proof not later than September 28,2010 (30 days before the date first set for the foreclosure

sale). your proof must be in writing ànd should be a copy of your rental agreement or lease. lf you do not have a written rental

agreement or lease, you can provide other proof, such as receipts for rent you paid.

ABOUT YOUR SECURITY DEPOSIT

Under state law, you may apply your security deposit and any rent you paid in advance against the current rent you owe your landlord,

To do this, you must noiiñ7 your landlord in writing that you want to subtract the amount of your security deposit or prepaid rent from
your rent päyment. You mãy do this only for the rent you owe your current landlord. lf you do this, you must do so before the

ioreclosure sale. The business or inclividual who buys this property at the foreclosure sale is not responsible to you for any deposit or
prepaid rent you paid to your landlord.

ABOUT YOUR TENANCY AFTER THE FORECLOSURE SALE

The business or individual who buys this property at the foreclosure sale may be willing to allow you to stay as a tenant instead of

requiring you to move out. You should contact the buyer to discuss that possibility if you would like to stay. Under state law, if the buyer

acceptJrent from you, signs a new residential rental agreement with you or does not notiff you in writing within 30 days after the date

of the foreclosure sale thãt you must move out, the buyer becomes your new landlord and must maintain the property. Otherwise, the

buyer is not your landlord and is not responsible for maintaining the property on your behalf and you must move out by the date the

buyer specifìes in a notice to you.

YOU SHOULD CONTINUE TO PAY RENT TO YOUR LANDLORD UNTIL THE PROPERTY IS SOLD TO ANOTHER BUSINESS OR

INDIVIDUAL OR UNTIL A COURT OR A LENDER TELLS YOU OTHERWISE. IF YOU DO NOT PAY RENT, YOU CAN BE EVICTED.

AS EXPLAINED ABOVE, YOU MAY BE ABLE TO APPLY A DEPOSIT YOU MADE OR PREPAID RENT YOU PAID AGAINST YOUR

CURRENT RENT OBLIGATION. BE SURE TO KEEP PROOF OF ANY PAYMENTS YOU MAKE AND OF ANY NOTICE YOU GIVE

OR RECEIVE CONCERNING THE APPLICATION OF YOUR DEPOSIT OR YOUR PREPAID RENT.



IT IS UNLAWFUL FOR ANY PERSON TO TRY TO FORCE YOU TO LEAVE YOUR HOME WITHOUT FIRST GOING TO COURT TO
EVTCT yOU. FOR MORE INFORMATION ABOUT YOUR RIGHTS, YOU MAY WISH TO CONSULT A LAWYER. lf you believe you

need legal assistance, contact the Oregon State Bar and ask for the lawyer referral service. Contact information for the Oregon State
Bar is included with this notice. lf you do not have enough money to pay a lawyer and are othenruise eligible, you may be able to receive
legal assistance for free. lnformation about whom to contact for free legal assistance is included with this notice.

You may reach the Oregon State Bar's Lawyer Referral Service at 503-684-3763 or toll-free in Oregon at 800-452-7636 or you
may visit its website at: unrvw,osbar.org. Legal assistance may be available if you have a low income and meet federal poverty
guidelines. For more information and a directory of legal aid programs, go to http://www.oregonlawhelp.org.

Any questions regarding this matter should be directed to Lisa Summers, Paralegal, (541) 686-0344
(TS #17368.30707),

DATED: June 15,2010.
/s/ Nancy K. Cary

Nancy K. Cary, Successor Trustee
Hershner Hunter, LLP
P.O. Box 1475
Eugene, OR 97440

FAIR DEBT COLLECTION PRACTICES ACT NOTICE
We are attempting to collect a debt on behalf of the beneficiary named above (also refened to as the "creditor") and any information
obtained will be used for that purpose. This debt is owed to the creditor in the amount described above. Under some circumstances,
you may receive more than one copy of this notice. Unless you dispute the validity of this debt, or any portion thereof, within 30 days
after your fìrst receipt of the original or a copy of this notice, we will assume the debt to be valid. lf you notify us in writing within 30
days after your fìrst receipt of the original or a copy of this notice that the debt, or any portion thereof, is disputed, we will obtain
verification of the debt or (if applicable) a copy of a judgment against you and a copy of the verification or (if applicable) the judgment
will be mailed to you. We will provide you with the name and address of the original creditor, if different from the creditor named above,
if you notify us in writing within 30 days after your first receipt of the original or a copy of this notice that you request such information.



EXHIBIT "A"

A TRACT OF I.AND SITUATED IN THE NORTHEAST ONE.QUARTER OF SECTION 9, TOWNSHIP 3
SOUTH, RANGE 1 WEST OF THE WILI-AMETTE MERIDIAN, IN THE COUNTY OF CI¡CKAMAS AND
STATE OF OREGON, BEING A PART OF THAT CERTAIN TRACT OF I.AND CONVEYED TO ROSS L,

PHILLIPI JR. AND DAVID C. MEYER. AS RECORDED MAY 6. 1965 IN BOOK 656, PAGE 931. DEED
RECORDS, CI-ACI(AMAS COUNTY, OREGON, BEING MORE PARTICUI.ARLY DESCRIBED AS
FOLLOWS, TOWIT:
BEGINNING AT THE ONE,QUARTER CORNER tN THE EASTERLY LINE OF SAID SECTION 9,
TOWNSHIP 3 SOUTH, RANGE 1 WEST OF THE WILI-AMETTE MERIDIAN, FROM SAID PLACE OF
BEGINNING; THENCE NORTH 89"52'WEST (BASES OF BEARINGS) ALONG THE EAST-WEST
CENTER LINE OF SAID SECTION 9, TOWNSHIP 3 SOUTH, RANGE 1 WEST OF THE WILI.AMETTE
MERIDIAN, AND THE CENTER LINE OF TOOZE ROAD, COUNTY ROAD NO.601, A DISTANCE OF
476.58 FEET TO THE EAST LINE OF A TRACT OF LAND CONVEYED TO ROSS A. PH]LLIPPI, ET AL.
BY DEED RECORDED APR]L 6, 1964 AS RECORDER,S FEE NO. 64.5624: THENCE LEAVING SAID
CENTER LINE, NORTH OOO9'EAST ALONG SAID PHILLIPPI TRACT 2O.OO FEET TO AN IRON ROD IN
THE NORTHERLY RIGHT€F.WAY LINE OF SAID TOOZE ROAD; THENCE CONTINUING O"O9'EAST
ALONG SAID PHILLIPPI TRACT ¿140.39 FEET TO AN IRON ROD; THENCE SOUTH 89o52' EAST
PARALLEL WITH SAID CENTER LINE OF TOOZE ROAD, 477.91FEET TO THE EASTERLY LINE OF
SAID SECTION 9, TOWNSI.IIP 3 SOUTH, RANGE 1 WEST OF THE WILI.AMETTE MERIDÙAN; THENGE
SOUTH O'19'WEST ALONG SAID EASTERLY LINE,460.30 FEET TO THE PLACE OF BEGINNING.

EXCEPTING THEREFROM THAT EASTERLY 60 FEET.


