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KNOW ALL MEN BY THESE PRESENTS, that CArHERINE RUTH SETTECASE 
hereinafter called the granter for the consideration hereinafter stated 
to granter paid by the CITY OF SHERWOOD, a munici1:i:a1 corporation, of 
the State of Oregon, hereinafter called the grantee, does hereby 
grant, bargain, sell and convey unto the said grantee and grantee's 
successors and assigns that certain real property, with the tenements, 
hereditaments and appurtenances thereunto belonging or appertain-
ing, situated in the County of Washington, State of Oregon, described 
as follows: 

An unencumbered perpetual right of way and easement 
for public road, street and utility purposes, on, over, 
across, under, along and within that portion of those 
certain premises described in deed of record in Book 206 
page 666, Washington County Deed Records,EXCEPTING that 
portion of the foregoing premises, if any, subsequently 
conveyed in instruments record,ed in Book 720, page 44.8, and 
in Book 329, page 334, included within a strip of land 
50 feet in width, being 25 feet on each side when measured 
at right angles of the centerline of South Sherwood Boulevard, 
described as follows: 

Beginning at the point of intersection of the center
line of S.W. Railroad Street with the centerline of N.W. ·Main 
Street, said beginning point bearing South 87°33'20" East 
39.05 feet from the initial point of "Smockville 11 running 
thence on a 184.80 foot radius curve to the right 103.91 
feet along the arc (central angle= 32°13'02" and the long 
chord bears South 28°08'29" East 102.55 feet) thence South 
10°01 1 58n East 285.51 feet, thence on a 950.00 foot radius 
curve to the right, 200.43 feet along the arc (central angle= 
12°05'18" and the long chord bears South 03°59'19" East 200.06 
feet) thence South 02°03'20" West 767.30 feet to an angle 
point; thence South 00°08!51" East 729.08 feet to an 5/8 inch 
iron rod and the terminus of centerline, said terminus point 
bearing North 44°46'29" East 1847.07 feet from th~ Southwest 
corner of Section 32. 

· SUBJECT TO easements, conditions and restrictions of public 
record and the rights of the public to any portion within r·oads 
and highways. 

To Have and To Hold the same unto the said grantee and grantee's 
successors and assigns forever. 

And said granter hereby covenants to and with the said grantee 
and grantee's successors and assigns, that granter will warrant and 
forever defend:,"the above granted premises and every part and parcel 
thereof against the lawful claims and demands of all persons whomsoever, 
except those claiming under the above described ~ncwnbrances. 

The true and actual consideration for this transfer is $2,450.00. 

In construing this deed and where the context so requires, the 
singular includes the plural. 

WITNESS granter's hand this «7 day of June, 1973. 

, .. ~ cJlit-~ <r £Jot~ 

BOOK 9,34 P1\t~351 



STATE OF OREGON 

County of Washington 

) 
) ) ss. 

Personally appeared the within named CATHERINE RUTH SETTECASE 
and acknowledged the foregoing instrument to be her free act and 
deed. 
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Before me: 

ST ATE OF OREGON 

County of Woshington 

of· 
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POLICY OF TITLE INSURANCE

ISSUED BY

7éde‘7nmameomfimo/0W
TITLE INSURANCE COMPANY OF OREGON, a corporation, (incorporated under the laws of the State ofOregon), hereinafter called the Company, for a valuable consideration paid for this policy of title insurance, thenumber, date, and amount of which are shown in Schedule A, does hereby insure the parties named as Insured inSchedule A, the heirs, devisees, personal representatives of such Insured, or if a corporation, its successors by disso-lution, merger or consolidation, against direct loss or damage not exceeding the amount stated in Schedule A, to-gether with costs, attorneys’ fees and expenses which the Company may be obligated to pay as provided in theConditions and Stipulations hereof, which the Insured shall sustain by reason of:

1. Title to the land described in Schedule A being vested, at the date hereof, otherwise
than as herein stated; or

2. Unmarketability, at the date hereof, of the title to said land of any vestee named
herein, unless such unmarketability exists because of defects, liens, encumbrances, or
other matters shown or referred to in Schedule B; or

3. Any defect in, or lien or encumbrance on, said title existing at the date hereof, not
shown or referred to in Schedule B, or excluded from coverage in the Conditions and
Stipulations; or

4. Any defect in the execution of any mortgage or deed of trust shown in Schedule B
securing an indebtedness, the owner of which is insured by this policy, but only insofar
as such defect affects the lien or charge of such mortgage or deed of trust upon said
land; or

5. Priority, at the date hereof over any such mortgage or deed of trust, of any lien or
encumbrance upon said land, except as shown in Schedule B such mortgage or deed
of trust being shown in the order of its priority.

all subject, however, to SCHEDULES A and B, and the CONDITIONS and STIPULATIONS herein, all of whichare hereby made a part of this policy.

In witnerr whereof, TITLE INSURANCE COMPANY OF OREGON has caused its corporate name andsail to be hereunto affixed and authenticated by the facsimile signatures of its President and Secretary, providedthis policy is valid only when countersigned by a duly authorized officer of the corporation.

7% ‘7W‘égw a;0m- ‘nCounursigned " “ °av Wvgz‘ '
_ A ‘

PRESIDENT

‘' O9“!g G
o, P 0 I?4

_ _ ATTESTgiW.’ . SECRETARYm orized 0er 1. :

n 1:
dm



r(A:1|ud51111fNBed1521nopapnpuogputpanuuuo;suouqndgu

A11101F12510001121111119191125129A91“,

“111111511110319111PQDUQUIUIDZSQq112115“01132

5591110A3110d5111119110011910501901Aq

p211Qq1121.15AJSADDQJ01117112‘p9qs101n1
TJQQqQABq1121151113111312151.1305131125x21)

A11111111100Amos}5101Japun11910501

911101901332“21150011321010511011

P112P9U1lfl1319P1199q3A211112l1535211121]

1055010305191125A2pA1x1s0101110Amad

—u1039111011391151010190112115A3110d51111

1911011911121151Au2du10390111901121)5111

113111111110195211121:105501A02103011111“

0110901912152‘(q)7002132121119170“
P911nb31593110“311101UG111PP2“I

NOILDV

soN011V1IWI1—SSO1iOBDHON'5

'PSJJHDU10595113deAU2JO}

PQIHSUI311)951011111191112115Ku2dm033111

p02‘301p99301d100011321.1305501pu919p
10201111395011110‘595590111113010121q0
‘9309p1A930110395‘109111911195801139119

0150109930011000113203115A0201p12
91q2005291[12A02d1110391.1191118[12115

p91115019111A‘mzdmog901Aq11915901191

191909111“"asodmd1130510111910501911110
9111209111‘uopdoS1112‘95n0111111111941

p02‘01919015129dd2H2p02‘301p993
-01d101101132113115019509191)9p1A01d10
9103950111050111131191111101910395112115

119105019111‘301p99301d10001132A02

109509191)91111019p1A01d109103950111

01A02dm0391115911013911051101191

A3110d511119191111415952311201(p)
-A31lod511111000151110121A02

91021010A1111q21191193003Aq919qz100
1121.15P02191101191911131q211Bq1121-1511ICU
101911191101A3110d5111110511119191111913011

0011329121111010112A029121A210Au2d

411039111p0251191050152932511011190110
0911911110159191011091215991111091111

3111(1511q21530]91q21159pJOAJESSQDQUSq
A2010010100511010311110132191110A112

op10301p99301d10001132A11291n39501d

p029101115010115030/0051!12111311

911191120“205Au2dw03911i(3)
9311311191111130510

1091x990101A10009010029101121q3ns
Aq1193111019111An2n1329q"2115A02d

41103911155910n11910501A02100112139111

931pn(_91d952300011121.15A111000191111121

12111‘19A9M011‘p9p1A01d59120111119111112

95293"2115191120110301119930111‘001192
11305101911201139(_qns911101171289101

A02dw0390110A11[1q211“209111‘91111

10A1111qe193112m0013901121310005291Aq
0011391910305A0210A02dm03901A111011

A11d1001d‘301111100110011205p9m5
-0191111110‘p91n5019111109312111410011

311]013111031121151.131L1M15U1232PQJHS

41193021quxmu9100911‘13919A0210
Au2dm039111A11100A11du101d

‘
011111001

‘100“20511910501911111105201112911110
55930111101d193919111105A2p09111101110

A02d01039111010911139q100"2115
931100030511$0111.000110919111A02d

411039111141110011211511911151119111‘91q2
4911121110052P313319151159191“!JO312159

P1250131111311]109A9[1305A112U1pl“!
952q3md015950191A3110d51111Aqp919A03
95251101112JQPUH912591115013316}212

191111111[n155933n591.111110‘9012591119323
-]JO|H1035291(11950]513211110310535231

111121pooffir01119105010211‘10‘A3110d
51111Aq1191911039928110012Aq13910395

5590p91q9pu19111[1950113211u03111121

p00?01“21159105019011110‘A3110d

51111109n1111119102119qA20110[12115

A02d010391111131011110;9820121)105501

95112311181011131111010‘p91n501529325
—110019011009111015919101109121599111

10911119111019519111325103101915919101

109111110011213A1121013910511190101

90103“205951991111001195230110‘pasod
491019509191110‘0nfi9q9q“211530113993

—o1d10001132113115A112952301(0)
11105911521

1011n0391.11010011201009191)1201101
0011231111A029115104A201p02‘A3110d51111

Aq1501282p91nsu193021q01n309100911

‘139191;1193911202uodn119110001515109A9

03n510A020100113210001123111111311110

‘p9msu152982311001901100911911110

1591910110912159911110911119111q511q2159
0191211d01dd29qA201521101132113115

101(z)10‘p02111125011591910110912159

9q1109125210A3110d51111Aq119191103

5590p91q9p01p0293231100190110912510

9105013910121501222p950d191u15001130111

-0110‘5191110311101211591‘59509191;10

‘p91050190115012329309010103571111993
-01d105001132100115151103001121111

"201p9msuI9111109509191:911110;(I)
9p1A01d“2115A219};911p0n11101111111pm!
1503010051112

‘
02001039ql(2)

GianNlEH].AINEAID
5!01WIV'D50EDILON—SNOIIDV

£0NOllnD!SO!dCINVZSNidid"7

"M211211011510”‘3011111911111111111”

H‘001139101011119131901115003”(E)
Amsn10501121310Amsn(1)

-98p91M00)[10011111“

9n12A101193021qmn31191019s2q3md2
QJBMPQJHSUI911111[1911121505uaaq3A'2l1

100plnom113111109520121:105501(9)
3091911912p91110110911095an

1191291310501032112(17)102102011213
1391050191110155010001301110591(g)
10fA3110d5111110912119111011011d
Au2dw039111019112111099q9A2q112115

13911151119111Aq511111101011091911191115013

-51p559100‘sp10391311110119111A0umoqs
1011p02A3110d51111Aq119111511115919101

10912153“211911011323021111213‘PQJUSUI

q3n59121)91111210A31[0d51111109121)

Sq]1219l11131112111121311910501311]0]
0100011(1)1059320121;1055013111011213

p9msuI9111Aq01119915210p901nss2
‘p91agns‘p912913(I)5191120119111010

p91nsu1529111]311]150123251111213QSJBA

—p2‘593021q111n3119‘50911‘5139190(p)
11191911

PQPH1JX310p31d93x39511111191110553111“

‘sA2qu1q105199115qans1090001559332

101519mmfiu11mq2105111311A1201p10
911159111501A311011511115A2Mq§1q10
519911509d0A112915Aqd91011110900uodn
51nq21102190111121111d93x9‘p9msu1
91251091119529105111311‘A119d01dLpns
1211159p1A01d“1239199115A31[0d51111

559111011191911151090195291051112111A0210
$109m9Aonm1JOSJHJJHJJS131110A11210
51111121‘5190001‘51111211111919111012101201
01111311911110‘5mq2110211.13051131111111

“05A2M1912MJOABMK531121‘SSHUQA2

‘5p201‘5199115019111110‘V910119035
1.11P3q11353pA15531dx3pU21311110531111

9q1p00A9qA119001dA02013115.14(3)
30919119129111125171099131[qnd901

015129dd251111103n510951319119911110

q
suamp’uog).

93110“55910““121110?1091111119JOJSMOd

9311011105111311[210901019109(51)

'P“BI5°
[93121110101A02102912105001511911111)

9111U1“0113np912JO(1111519111110“1
00112121195250111q1q01d10‘p021F12500
119133131315291311JOMOU1090191100100
A1121011011230110‘500150901111‘1913212113

9111801121099110
‘
021911110111901

-A01_0910950‘A302mm911130111q1q
701d1080112103911030119111591(593020
-1p10301002p02Su1p11nq01p9110111

1001nq8011301301)001121n3911210901
4119105109302011110‘m21Any(2)

2311111110110}911110005291Aq9fi2m2p10

55011511125291115011005901)A3110d5101
ADHOdSIN].

iOEQVUZAODiHlW0!!!SNO|Sfl13Xi'8

30919115001121011115

p0250011111003911110112011391qns
‘A1112109um1150110A30982‘pamsul0305
JDJOAE}“13310}U190U1JUDJ112115A311“
5101‘109191111120A0210‘A3110d51111

Aq1191911039825110012Aqp91n3955590p9
»1q9p0191115019910212118105011n501A102
42051013211003930210501021093090};

4500)252‘10919111112dA0210‘15919101
10912159p12;5911nb32A1112109uxru1501
10A30982121911912111030919111112d
1411210‘5590p91q9pu1P125101101132151125

01190021111299119111010‘9125599an11
‘91n5019910;Aq‘109190111211A0210
‘15919101109121591312559101102q9101391133

01p9q11359p9325110102Aq11910395

559up91q9pu1911110190100119105010211

5110.10NOILISIHDDVIEHVSIIHNEB‘Z

303.19115U0151A01d91110]951m3l110
199I_qn5‘10010019190p91n5010252[191020
191119011170919111112dA0210‘5590p91q901

111258019910212n510511110501A10212n10
13211110333U2JDSU1U2JBPUU10111212113

10191115111“2S1(13111MAIHFJUQIHHJIS
-0110£30952[2191191A02(g)1102‘5590

-p91q9pu11112510001132151125011900201
[239119111010‘912559915011‘9105013
-9101AqA3110d51111010111911919115919101
JO91515331.1153.11an2OqMJQUMO113115

A02(1)‘5590p91q9p01(1305101111151901110

01159191010110559330511929(I)9pn1301
112l1$FQJHSUI911](v911117911351.11PGJHSUI
U“!5211911120S1H91np9113g“1“11110115

9823110012Aq13910395ss90p91q9p019111

10JQUMO311111p32(179.1“511152FQUIBU
591112d10A112d9111111910501“(D

p025109010115

-01A111m9519111010‘p99p151111‘15011

10p99p‘9323110013982811001”(9)
{9121191111391199111319121)”(11)

fsp1039131111011A0210005291
Aqp91050191.1101119111110119qA20111311110

93110010921191111001191113n115003100
081191100031[20132

:“931191100011”(3)
51:0211112501901121915191

-121111093110119111130115003112510111131qm
51310391950111:Usp10991311qnd“(q)
5A119d01d12919101115003M21Aq113mm
0191911117910525109019A01d011p02v
91np9qag01‘930919191Aq10A1123g139d5

‘PeqmsapP“!“PPU'L.(9)
:02901A3110d51111

01p9sn090105111191501100110}90_]_

SW!”-10NOIllNlfld'I.

(19mg0.1105p12pmz1S—As1lod5‘1aun0-uc1xe1zxmv”I’LLpus-1ueagzamv91111112501.11sapnpun

SNOlLVflndlLSClNVSNOlJJClNOD



SCHEDULE A

Amounl$2,450.00 Dam July 9, 1973 A! 3:04 P.M.
INSURED

--—CITY OF SHERWOOD—-—

easement
The fee simple title to saidgbtfi is, at the date hereof, vested in

CITY OF SHERWOOD, a municipal corporation of the State of Oregon.—--

The land referred to in this policy is described as:

See Exhibit "A" attached hereto and made a part hereof.--—

no: 2 or POLICY no. 322383
TI 28



u Order No. 322383
REVISED

EXHIBIT “A"

An unencumbered perpetual right-of-way and easement for public
road, street and utility purposes, on, over, across, under, alongand within that portion of these certain premises described in
deed of record in Book 206, page 666, Washington County Deed Recordsincluded within a strip of land 50 feet in width, being 25 feet
on each side, when measured at right angles of the centerline of
South Sherwood Boulevard, described as follows:
Beginning at the point of intersection of the centerline of S. W.
Railroad Street with the centerline of N. W. Main Street, said
beginning point bearing South 87° 33' 20" East 39.05 feet from
the initial point of "Smockville" running thence on a 184.80 footradius curve to the right 103.91 feet along the arc (central angle:32° 13' 02“ and the long chord bears South 28° 08' 29" East 102.55
feet) thence South 10° 01' 58“ East 285.51 feet, thence on a 950.00
foot radius curve to the right, 200.43 feet along the are (central
angle:12° 05' 18“ and the long chord bears South 03° 59' 19“ East
200.06 feet) thence South 02“ 03' 20" west 767.30 feet to an anglepoint; thence South 00° 08' 51“ East 729.08 feet to an 5/8 inch
iron rod and the terminus of centerline, said terminus point bearingNorth 44° 46' 29“ East 1847.07 feet from the Southwest corner of
Section 32.
EXCEPT that portion thereof within the now existing public roadwayknown as South Sherwood Boulevard, AND EXCEPTING that portion of theforegoing premises, if any, conveyed in instrument recorded in Book
720, page 448, Washington County Records, AND EXCEPTING that portionof the foregoing premises conveyed in instrument recorded in Book 329,
page 334, Deed Records, Washington County, Oregon.

' Page 3 of Policy No. 322383
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Oregon Land Title Association V vstunt-rd Coverage Policy
a an

SCHEDULE B

This policy does not insure against loss by reason of the matters shown or referred to in this
Schedule except to the extent that the owner of any mortgage or deed of trust is expressly
insured in Paragraphs numbered 4 and 5 on page 1 of this policy.

1. Taxes or assessments which are not shown as existing liens by the records of any taxing
authority that levies taxes or assessments on real property or by the public records; pending pro-
ceedings for vacating, opening or changing of streets or highways preceding entry of the ordinance
or order therefor.

2. Any facts, rights, interests, or claims which are not shown by the public records but which
could be ascertained by an inspection of said land or by making inquiry of persons in possession
thereof.

3. Easements, claims of easement or encumbrances which are not shown by the public records;
unpatented mining claims; reservations or exceptions in patents or in Acts authorizing the issuance
thereof; water rights, claims or title to water.

4. Discrepancies, conflicts in boundary lineS, shortage in area, encroachments or any other
facts which a correct survey would disclose.

5. Statutory powers and assessments of Unified Sewerage Agency.

6. Rights of the public in and to any portion of the herein
described premises lying within the boundaries of roads or highways.—--

Page 4 of Policy No. 322383
TI»30



connmo'Ns AND

day period. Failure to furnish such state-
ment of loss or damage, or to commence
such action within the time hereinbefore
specified, shall be a conclusive bar
against maintenance by the Insured of
any action under this policy.
6. OPTION TO PAY, SETTLE OR COMPRO-

MISE CLAIMS

The Company shall have the option to
pay or settle or corn romise for or in the
name of the Insure any claim insured
against or to pay the full amount of this
policy, or, in case loss is claimed under
this policy by the owner of the indebted-
ness secured by a mortgage covered by
this policy, the Company shall have the
option to purchase said indebtedness;
such purchase, payment or tender of
payment of the full amount of this policy,
together with all costs, attorneys' fees
and expenses which the Company is
obligated hereunder to pay, shall termi-
nate all liability of the Company here—

under. In the event, after notice of claim
has been given to the Company by the
Insured, the Company offers to purchase
said indebtedness, the owner of such
indebtedness shall transfer and assign
said indebtedness and the mortgage secur—

ing the same to the Company upon
payment of the purchase price.
7. PAYMENT OF L055

(a) The liability of the Company
under this policy shall in no case exceed,
in all, the actual loss of the Insured and
costs and attorneys' fees which the Com-

pany may be obligated hereunder to pay.
(b) The Company will pay, in addi-

tion to any loss insured against by this
policy, all costs imposed upon the In-
sured in litigation carried on by the
Company for the Insured, and all costs
and attorneys' fees in litigation carried
on by the Insured with the written
authorization of the Company.

(C) No claim for damages shall arise
or be maintainable under this policy (I)
if the Company, after having received
notice of an alleged defect, lien or en-
cumbrance not excepted or excluded
herein removes such defect, lien or en~
cumbrance within a reasonable time after
receipt of such notice, or (2) for liability
voluntarily assumed by the Insured in
settling any claim or suit without
written consent of the Company, or (3)
in the event the title is rejected as un-
marketable because of a defect, lien or
encumbrance not excepted or excluded
in this policy, until there has been a
final determination by a court of com-
petent jurisdiction sustaining such re»
ICCtIOn.

(d) All payments under this policy,
except payments made for costs, at—

torneys' fees and ex enses, shall reduce
the amount of the insurance pro tanto
and no payment shall be made without
producing this policy for endorsement
of such ayment unless the policy be
lost or estroyed in which case proof
of such loss or destruction shall be fur—

nished to the satisfaction of the Com~
pany; provided, however, if the owner
of an indebtedness secured by a mortgage
shown in Schedule B is an Insure
herein then such payments shall not
reduce pro tanto the amount of the in-
surance afforded hereunder as to such

‘ULATIONS (Confirmed and Consludad From Revers'

Insured, exce t to the extent that such
payments re uce the amount of the
indebtedness secured by such mortgage.
Payment in full by any person or vol»

untary satisfaction or release by the
Insured of a mortgage covered by this
policy shall terminate all liability of the
Company to the insured owner of the
indebtedness secured by such mortgage,
except as provided in paragraph 2 hereof.

(e) When liability has been definitely
fixed in accordance with the conditions
of this policy the loss or damage shall be
payable within thirty days thereafter.

5. LIABILITY NONCUMULATIVE

It is expressly understood that the
amount of this policy is reduced by any
amount the Company may pay under any
policy insuring the validity or priority
of any mortgage shown or referred to in
Schedule B hereof or any mortgage here-
after executed by the Insured which is a
charge or lien on the estate or interest
described or referred to in Schedule A,
and the amount so paid shall be deemed a
payment to the Insured under this policy.
The provisions of this paragraph num-
bered 8 shall not apply to an Insured
owner of an indebtedness secured by a

mortgage shown in Schedule B unless
such Insured acquires title to said estate
or interest in satisfaction of said in-
debtedness or any part thereof.

9. COINSURANCE AND APPORTIONMENT

(a) In the event that a partial
loss occurs after the Insured makes an
improvement subsequent to the date of
this policy, and only in that event, the
Insured becomes a coinsurer to the extent
hereinafter set forth.
If the cost of the improvement ex-

ceeds twenty per centum of the amount
of this policy, such proportion only of
any partial loss established shall be borne
by the Company as one hundred twenty
per centum of the amount of this policy
bears to the sum of the amount of this
policy and the amount expended for the
improvement. The foregoing provisions
shall not apply to costs and attorneys'
fees incurred by the Company in prose-
cuting or providing for the defense of
actions or proceedings, in behalf of the
Insured pursuant to the terms of this
policy or to costs imposed on the Insured
in such actions or proceedings, and shall
apply only to that portion of losses which
exceed in the aggregate ten per cent of
the face of the policy.
Provided, however, that the foregoing

coinsurance provisions shall not apply to
any loss arising out of a lien or encum—
brance for a liquidated amount which
existed on the date of this policy and was
not shown in Schedule B; and provided
further, such coinsurance provisions shall
not apply to any loss if, at the time of the
occurance of such loss, the then value of
the premises, as so improved, does not
exceed one hundred twenty per centum of
the amount of this policy.

(b) If the land described or referred
to in Schedule A is divisible into se arate
and noncontiguous parcels, or i con-
tiguous and such parcels are not used as
one single site, and a loss is established
affecting one or more of said parcels but
not all, the loss shall be computed and

de ‘of Policy‘hce)

xtled on a pro rata basis as if the face
amount of this policy was divided pro
rata as to the value on the date of this
policy of each separate independent parcel
to the whole, exclusive of any improve-
ments made subsequent to the date of
this policy, unless a liability or value
has otherwise been agreed upon as to
each such parcel by the Company and
the Insured at the time of the issuance of
this policy and shown by an express
statement herein or by an endorsement
attached hereto.
In. SUBROGATION UPON PAYMENT OR

SETTLEMENT
Whenever the Company shall have

settled a claim under this policy, all
right of subrogation shall vest in the
Company unaffected by any act of the
Insured, and it shall be subrogated to and
be entitled to all rights and remedies
which the Insured would have had
against any person or property in respect
to such claim had this policy not been
issued. If the payment does not cover the
loss of the Insured, the Company shall
be subrogated to such rights and remedies
in the proportion which said payment
bears to the amount of said loss. If loss
should result from any act of the In-
sured, such act shall not void this policy,
but the Company, in that event, shall be
required to pay only that part of any
losses insured against hereunder which
shall exceed the amount, if any, lost to
the Company by reason of the impair-
ment of the right of subrogation. The
Insured, if requested by the Company,
shall transfer to the Company all rights
and remedies against any person or prop
erty necessary in order to perfect such

right of subrogation, and shall permit
the Company to use the name of the
Insured in any transaction or litigation
involving such rights or remedies.
If the Insured is the owner of the in-

debtedness secured by a mortgage covered
by this policy, such Insured may release
or substitute the personal liability of any
debtor or guarantor, or extend or other-
wise modify the terms of payment, or
release a portion of the estate or interest
from the lien of the mortgage, or release

any collateral security for the indebted-
ness, provided such act does not result in
any loss of priority of the lien of the
mortgage.
11. POLICY ENTIRE CONTRACT
Any action or aCtions or rights of

action that the Insured may have or may
bring against the Company arising out
of the status of the lien of the mort age
covered by this policy or the title of; the
estate or interest insured herein must be
based on the provisions of this policy.
No provision or condition of this policy

can be waived or changed except by
writing endorsed hereon or attached
hereto signed by the President, a Vice-
President, the Secretary, and Assistant
Secretary or other validating officer of
the Company.
12. NOTICES, WHERE SENT

All notices required to be given the
Company and any statement in writing
required to be furnished Ihe Company
shall include the number of this policy
and shall be addressed to it at the office
which issued this policy or to its main
office at 425 S. W. Fourth Ave., Portland,
Oregon 97204.
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