
cIrY oF SHERI^IOOD, OREGON

0RDINANCE No. 779

A}¡ ORDINANCE AUTHORIZING ISSUANCE OF GENERAL OBLIGATION IMPROVEMENT BONDS, A
CONSOLIDATED ISSUE, FOR TITE ROCK CREEK SEI^TER LINE LOCAL IMPROVEMENT DISTRICT,
MTTRDOCK ROAD STREET AND SEhIER LOCAL IMPROVET'{ENT DISTRICT, SUNSET BOULEVARD LOCAL
IMPROVEUENT DISTRICT, CEDAR CREEK LOCAL IMPROVEMENT DISTRICT, AND HIGHIAND/I,{ILLAMETTE
STREETS LOCAI IMPROVruENT DISTRICT, 1982 IMPROVIMENT SERIES //Z; gno DECLARING AN'
EX'ÍERGENCY

I{IIERBAS, the following locaL ÍmprovemenÈ distrícts have been duly formed and
improvement assessments duly made for same, and appl-icaËions received to pay assess-
ments on the installment basis pursuant to the Bancroft Bonding Act for each district
in the amount set forth after the name of each district, as follows:

Rock Creek I^]ater and Sewer Local luprovement District $
(Sewer Line lùprovement)

5o.B,987 .67

Cedar Creek Local ImprovemenÈ District
(Sewer Líne Improvement)

s 4L2,562.28

Murdock Road Local- Inprovement ÐistrÍct
(Street and Sewer Line Improvement)

$ 386,676.L6

Itighland/tr{illamette Streets Local Improvement DistricË
(Street Improvement)

$" 24,644.32

Sunset Boulevard Local- Improvement District
(Street Improvement)

TOTAL $ I,452,828.43

THE CITY OF SHERI,{OOD DOES ORDAIN AS FOLLOI.IS:

Section 1. Authorization: The City of Sherwood, Oregon does hereby authorize
the issuance and sale of General Obligation Improvement Bonds,

1982 Improvement Seríes ll2, of the City of Sherwood., Oregon, ín the amount of
One nÍl-lÍon. four hundred fÍfty-two thousand, eight hr:ndred twenty-eight & 43lL0O Dollars

($1,452,828.43) to be dated Octq.ber 1, 1982, to be numbered consecutively from one
(1) to Ë!üo hundred nínety-one (291) , to be Ín denominations of Five Thousand Dollars
($5,000) each, excepË Bonë No. 1 1n the amount of $ ZrBZg.43, to bear interesr pay-
abl-e semi-annually on Aprl'l"'l 'and OcËober lin each year, and to mature serially in
numerical order on the firsÈ day of October - in each year as fo1lor^¡s:

AT'{OUNT YEAR A}fOUNT YEAR

$ r 1o,q5a.oo

$ 87,828.43
95,000. 00

110,000.00
1,20,000.00
130,000" o0

r9/Ll83
L9_/Ll84
L9/Ll8s
to/Ll86
r9/r/87

$ 145,000.00
165,000. Oo
t-80,000.00
200,000.00
220 ,000.00

La/Ll85
La/Ll8e
LalLle0
LD/Il9I
LolLle2

TorAL çL,\sz,BzB.43

wiËh the right reserved to the City, however, at íËs option, to redeem ín regular
numerical order aÈ par and v¡íth accrued inËerest on October 1, 1989 and on any
interest payment day thereafter, âDy or all of the bonds of such issue maturing
afÈer Octcber 1, 1989.

Section 2. Signatures and RegÍsËration: Each of the bonds sha1l be
signed with the facsimlle signature of the Mayor ín office on

the date of execution of such bonds; each of the bonds shall be attested by the
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Recorder in office 6n such date; the coupons appertaining to the bonds sha1l be exe-
cuted v¡ith the facsimil-e signatures of such Mayor and Recorder; and each of the bonds
shall be registered in the Improvement Bond Register by the City Recorder of the
City of Sherwood, I{ashington County, Stête of Oregon.

Section 3. Securitv: The Cíty has assessed the cost of public improvements
to benefited properties, and all monies collecËed therefrom shall

be placed in the Bancroft Bond Redemption Fund and applied to the payment of prínci-
pal and interest on these bonds. The full faith and credit of the city are also.
pledged to the suecessíve holders of each of the bonds and of the ínterest coupons
appertafning thereto, for the punctual paym.ent of such obligations when due; and
the City shal1 levy annually, 1f requfred, a direct ad valorem tax upon all of the
taxable property wiÈhin the cÍty Ín sufffcient amount, after taking into considera-
tion dÍscounts taken and deLinquencies thaÈ may occur ín the payment of such Laxes,
to pay the bond and bond Ínterest obllgatíons promptly as they respectively mature;
and the eity covenants r¿ith the holders of its bonds to levy such tax annually as
reguired during each year that any of the bonds, or of bonds issued to refund them,
and bond inËeresÈ obl-igations are outstanding.

Section 4. Form: The bonds and the coupons att.ached thereÈo shall be in
substantially the following form, the terms of which are hereby

adopted:

UNITED STATES OF AMERICA
STATE OF OREGON

COUNTY OF I'IASHINGTON
CITY OF SITERI,{OOD

GENERAL OBLIGATION IMPROVB{ENT BOND

1982 IMPROVWENT SERIES /I2

City of Sherwood, in the County of lJashington, Ståte of Oregon,
acknowledges itself indebted and for value received hereby promíses
to pay t.o bearer on the day of-, 19- Èhe sum of

Dol lars
r¡ith interest thereon from the date hereof at the raÈe of--
percent ( . %) per annum, on the first day of . Oçtgber and the first
day of April each year untÍl- maturÍty, upon surrender of the annexed
interest coupons as they severally mature. The principal of and the
interest upon this bond are payable in lawful money of the United
States of Ameríca, at the office of the CÍty Recorder in Ehe City of
Sherwood, Oregon.

The bonds of the issue of which this bond forms a parL, maturing after
6ctober 1, 1989, may be redeemed by the CiËy at par value and accrued
interesË to the date of redemption on ,r OcËober 1' 1989 and on any
interest payment day thereafter, ín regular nr:merical order' upon
notice gÍven at Least thirty (30) days prior to the redemption daËe

specified therein, by publication thereof in one issue of a nel'rspaper
specializing in financÍal maÈters publ-ished in the City of Portland'
Oregon, and th¡o consecutive issues of a newspaPer having general cir-
culation withÍn Ëhe CÍty of Sherwood, State of Oregon. From the date
of redemption desigpated Ín any such notices, ínterest uPon the bonds

so called for payment shall cease.

This bond is one of a series aggregating one Mill-ion' Four llundred Fífty-
Two Thousand Eighr Hundred TsTenty-Elght & 43/100 Dollars(ç1'452,828..43) par va1ue,
issued to proviãe funds to construcÈ public improvements as authorized
by Oregon Revised Statutes 223.2A5 to 223.295 Ínclusive, couunonly known

as the Bancroft Bonding Act, and are general obl-igaÈions of the City.

IT IS IIEREBY CERTIFIED AIID DECLARED that all conditions' acËs, and

things required to exist, t.o happen, and to be performed precedenÈ to
and in the issuance of this bond have existed, have happened and have
been performed in due time, form, and manner as required by the ConstÍ-
tuÈion and the statutes; and that the city has provided for the lewying
annually of a direcË ad valorem tax as required upon all property wiÈhin
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the city so Ëaxable for íts purposes, in sufficient anounÈ to pay
the interest on and the principal of the bonds of such issue, as
such obllgations respectively become due and payable

IN I^IITNESS I^IHEREOF, the CÍty of Sherr¿ood has caused thís bond to
be execuÈed r¡ith the facsimfle sÍgnature of íts Mayor and attested
by its Recorder, the annexed ínterest coupons to be executed with
the faesimile signatures of such officers, and the seal of the
city to be affíxed hereto thls l-st day of . OcËoier, L982.

CITY OF SHERI^IOOD, OREGON

ATTEST: Mayor

Recorder

FORM OF BOND COUPON

Bond No. Coupon No._

On the first day of 19_, City of Sherr¿ood, StaÈe of
Oregon, upon surrender of this coupon at the office of the City
Recorder of the City of Sherwoodr 0regon, will pay to bearer the sr¡m

of Dollars
($ i.n lawful money of the United SËates of America, for
interest thên due on its General Obligation Improvement Bond, L982
fthptovemenË Series //2, dated October 1, 1982, bearing No.-.

crrY oF SHERI^IOOD, OREGON

By
ATTEST: Mayor

Recor

FOR COUPONS MATURING AFTER CALL DATE ADD:

, unless sooner redeemed as thereín
provided

Section 5. Sale: The Recorder shall cause to be published'itr the "Tigard
Tirnest', a newspaper of general cÍrculation in the Cíty

of She:rirood, County of l{ashÍngÈon, State of Oregon, :.nd in the "Daily Journal of
Commerce'r, Portland, Oregon, notíces of proposed sale of the bonds' as províded by
la¡¡ in the form substantiall-y as shown on Exhibit A attached hereËo and by this
reference incorporated herein, specifying that sealed bids will be received in
behalf of the city and councÍl by the law fírn of Ragen, RoberÈs, O'Scannlain,
RoberÈson and Neíll, 1600 Orbanco Building, 1001 S.I{. Fifth Avenue, Portland, Oregon
97204, until the hour of 4:00 orclock p.m. PacifÍc DaylighËTime on thel4thday of
October, L982. Irrnnediately thereafÈer bids witl- be publlcly opened and announced-
The bids will be consídered and acÈed upon by the City Council at íts meetíng to
be held \^rithin four hours thereafËer. The bids sha1l be for the purchase of the
bonds at noÈ less Ëhan the par value thereof and the accrued interest thereon, aË

the inËerest rate or rates ín muJ-tiples of one-eíghth of one percent or one-
twentieth of one percent, not exceeding a net effective rate of l3i[ pet annum'
payable semi-annually on . Octo-ber 1 and April 1. The bids sha1l be accompanied
by a cashÍerts check or certified check of or upon a bank doing busíness in the
State of Oregon, ín the sum of $ l9_:059.t_(noË less tt.ar- 27" of the par value of
the bonds) to be forfeited to the city in case the bídder fails to complete his
purchase in accordance wlth the Èenns of his bid; that bids must be uncondiÈional

By

3 ORDINA}¡CE NO. 779



except as to qualiffcation of approval of valídity of the bond issue by bond attorneys;
that bids must show the total cost of the bond issue to the city, including interest,
less premit¡m offered, íf any, provided the bid be accepted and no callable bonds of
the issue are redeemed prior to the maturity dates thereof; that the bonds will be
sold to the bídder r¿hose bid wil-l result in the lor¡est net inÈerest cost to Èhe cíty;
and thaÈ the city reserves the right Ëo reject any or all bids.

Section 6. Emergencv: ThÍs ordinance being necessary for the innnediate
preservation of the public peace, health, and safety of the City

of Sherwood, in order to obtain suffÍcienË funds to pay for publíc improvements, ¿?n

emergency is hereby decl-ared to exist and this ordinance shal-l be in full force and
effect inrmediately upon íts passage by the Council and approval by the Mayor.

PASSED:

APPROVED:

4. ORDINAIi¡CE NO. 779

fAô;,ofuSrl vote of the Council after beÍng read
three $mes b\ caption,
L982.

this 22day of September,

City rder, Polly Blankenbaker

By the Mayor thís_day of SepÈember, L982.

Mayor, Clide LÍst



OFFICIAL NOTICE OF BOND SALE

$1 452 828.43

GENERAL OBLIGATION IMPROVEI"IENT BONDS

1982 II"fPROVWENT SERIES /i2

NOTICE IS IIERIBY GIVEN Èhar sealed bÍds will be received on behalf of the
City of Shenrood, I,Iashington County, Oregon, until- 4:00 orclock p..m. (Pacific Dali-
líght Tíne) on October__lå_, L982 at Ëhe offices of Ragen, Roberts, OrScannlain,
Robertson and Nei1l, AËtorneys at Law, 1600 Orbanco Building, 1001 S.W. 4th Avenue,
Portland, Oregon 97204, at which time they wil-J- be publicly opened and announced.

The bids shall be consídered and acted upon by the City Council at íts
meeting to be held on Thrrrsdav 0ctober L4 , L982, cornmencing at

7:30 orclock p.m. Pacific Daylíght'.ifme.

ISSUE:- One Mil-lion Four llundred Fift Ilundred
Dollars ($ f 2,828.43 , consÍstÍng of29L coupon bonds in denomÍnati-ons o f.

&43 100

Fíve Thousand Dollars ($51000), excep t, Bond No. 1 ín the amount of $ 2 -828.43
a1l- dated October 1, 1982.

INTEREST RATE: Maxímum not to exceed a net effect,ive rate of thirteen
percent (L37") per annum, the first interest payment due on April 1, 1983 and semi-
annually thereafter on OcËober I and April 1 each year. Bidders must specify
Ëhe interest ïate o,r rates which the bonds hereby offered for sale sha1l bear. The
bids shal1 comply with the following conditíons: (1) each ínterest rate specified
in any bid must be in multiples of l-/8 or L/20 of one percent lZ; (2) no bond shall
bear more than one rate of interest, .no Ínterest payment sha11 be evidenced by more
than one couporì, and supplemental coupons ¡,¡i11 not be permitted; (3) each bond shall
bear interest from its date to its st.aËed maturity daËe at the interest rate specífied
in the bids; (4) all bonds maËurÍng åt any one time shall bear the same rate of
interest; (5) the dífference between the highest and lowest rates bid shall not
exceed tr¡¡o percent, (2"/") .

MATURITIES: The bonds shall mature serially in numerical order on Ëhe first
day of November in each of the years as foll-ows:

t

AMOUNT

7 ,828.43
5 ,000 . 00
0,000.00
0 ,000 .00
0 ,000. 00

YEAR

Lo lL183
tol]-la4
Lo lLlss
LalL/86
Lo lL/87

AMOUNT

$ 145,000.00
165 ,000.00
180 ,000.00
200 ,000. 00
220 ,000.00

$1,452 ,828.43

YEAR

LO/LI88
TO lL/89
r0/L/90
LO lL/9L
Lo 11/e2

$s
9

11
L2
13

TOTAL

REGISTRATION: The bonds will- be issued in bearer forn with no optíon for
regÍstration.

REDEMPTION: The Cíty reserves Ëhe right to redeem any or all of Èhe bonds

then outstanding in regular numerical- order on October 1' 1989 and on any ínterest
paynent date thereafter at par plus accrued interest to the date of redemption.

. Noti.ce of any such íntended redemptíon shall be given by pub-

lieation of such notice at least ôtt"., not less than thi¡ty (30) days prÍor to said
redemption date, in a newspaper specialÍzing ín financial matters published in the
City óf porÈland, Oregon, änd in two consecuÈive issues of a ner¡spaper of general
circulation in the Ciiy of Sherwood, Oregon. Interest on any bond or bonds so ealled
for redemption shall- cease on such redempt.ion date unless the sa¡ne are not redeemed

upon presentation made pursuanÈ to such call-.

PAYMENT: Principal and interesL are payable either at maÈuriËy or uPon

earlier redempÈÍon in lawful money of the United States at the office of the Cíty
Recorder, Cíty of Sherwood, Sher¡¡rood, Oregon 97140'
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PURPOSE: The bonds are issued to provide funds for paynent of cost of public
improvements compleÈed in the Local Improvement, DÍstricts listed in the recital clauses
of Ordinance No. 779

SECURITY: The City has assessed the cosÈ of publíc improvements to benefited
properties, and all monÍes collected therefrom shall be placed in the Bancroft Bond
Redemption Fund and applied to the payment of principal and interest on these bonds.
The bonds are al-so general- obligatfons of the Cíty. The City has covenanted to levy
an ad valorem tax annually as requíred to pay bond principal and interest as they
respectively become due. .

LEGAL OPINION: The approvfng opinÍon of Ragen, RoberÈs, OrScannlaín, RoberËson
and NeÍll, Attorneys at Law, of Portland, Oregon will be provided at no cost to the
purchaser and wíll be printed on the bonds at the expense of the City.

TAJ( EXB{PT STATUS: Interest on the bonds, ín the opinion of bond counsel,
is exempt from taxatlon by the United States under present federal income t,ax laws
and frou personal income taxation by the State of Oregon under its present law.

BEST BID: The bonds will- be awarded to the responsible bÍdder whose proposal
wíl1 result Ín the lowest net cost to the City. The successful bíd will be deter-
mined by computing the total amount of interest l{thich Ëhe City would be required to
pay from the date of each bond to its respective maturity date at the coupon rate
or rates specified in the bid assuming no bonds are called prior to naturity, less
premir:rn offered, if any. Bidders are requested to supply the total interest costs
and net effeetive interest rate, based upon the aggregate inËerest cost, if its bid
be accepted, that the City wilL pay upon the íssue if the bíd is accepted. Such
information shall be consídered as informatíve only. The purchaser must pay accrued
ínterest computed on a 360 day basis from the date of the bonds to the date of
delÍvery. The cost of printing the bonds w1ll be borne by the City.

DELIVERY: Delivery of the bonds will be made without cost to the successful
bidder at such bank in the City of Portland, Oregon as the successful bidder shall
name. Payment for the bonds must be made in funds immedíately available to the
CiÈy. Delivery wÍ1l be made on or before November L, L982. Delivery may be made

\,/íth å temporåry bond which shall be exchangeable for definitive boupon bonds ori or
before November 15, 1982.

FORM OF BID: All bÍds must be for not l-ess than al-l the bonds hereby offered
for sale, and for not less than one hundred percent (100%) of the par value thereof
and acerued interest to the dat.e of delivery. Each bid, together with a bidderrs
check as herein specified, must be enclosed ín a sealed envelope addressed to the
Cíty of Shen¡ood, designaÈed "Proposal- for Bonds", c/o Ragen, Roberts, OtSeannlaín,
Robertson & Neíll, Attorneys at Law , at the address shown above.

BID CHECK: All bids musË be unconditÍona1 and accompanied by a certified
or cashíer's check on a bank doíng business ín the StâÈe of Oregon, in the amount of
Threnty Nine Thousand, Fifty'Six and 67/LAO Dollars ($29,056.67),
payable Èo the order of the City of Sherr¿ood, to secure the City from any loss
resutting from failure of the bidder to comply with the terms of its bid. Checks

wíll be iorfeÍted to the City as liquidated damages Ín case the bidder to srhom the
bonds are awarded sha1l withdrar^r its bid or faÍl- to complete íts purchase Ín accord-
ance with the Èerms thereof. No inËerest shall be al-lowed on the deposit, but Èhe

check of the successful bidder wil-l- be retained as Part payment of the bonds or for
liquidated damages as described above. Checks of the urlsuccessful bidders v¡ill be

reÈurned by the Ci-ty promptly after al¡ard of bíd-

RIGHT OF REJECTION: The City reserves the rÍght to reject any or all bids
and to r¿aive any irregularitY.

OFFICIAL STATn,ÍENT: The CiÈy has prepared an official statement relating to
the bonds, a eopy of which r^rill be furnished upon request to the undersigned.
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CUSIP: CUSIP nrmbers will be imprÍnted upon all bonds of thís issue at the
purchaserts request and e)<pense. An improperly printed nr.¡mber will not constit.ute
basis for the purchaser to refuse Èo accept delivery.

NO LITIGATION: At the time of payment for the delivery of said bonds, the
City wíIl furnish the successful bÍdder a certífÍcatíon that there is no litigation
pending affecting the validity of the bonds.

ADDITIONAL INFORMATION: Addltíonal information regarding the Ciry and this
sale may be obtained from Pol-J-y Blankenbaker, City Recorder, City llall, Sherwood,
Oregon, telephone nr:rrber 625-5522.

Recorder, CiÈy of Sherwood

PUBLICATION INSTRUCTIONS :

Publish in Tisard Times at least tr¿íce: lst tíme not more than 25 calendar days pre-
ceding Ëhe date of bond sale or less than 15 days preceding the date of bond sale.
2nd tirne not more than.14 calendar days nor l-ess than eight calendar days preceding
the date of bond sale.

Date of First Publ-ication: September 28, L982
Date of Second Publication: October 5, l-982

ALSO publish at lease once in the Daily Journal of Cornmeree, Portland, Oregon not
more than 25 ealendar days nor l-ess than 15 ealendar days prior to the date of
bond sale.

Suggested date: September 28, L982


