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CITY OF SHERWOOD, OREGON 

ORDINANCE NO. /,07 . 

r 

AN ORDINANCE ADOPTii:.J'G, RATIFYING AND CONFIRMING ALL PROCEDURES 
AND DETERMINATIONS HERETOFORE MADE WITH RESPECT TO THE "LINCOLN 
STREET SEWER IMPROVEMENT DISTRICT"'As SET FORTH.TN PRIOR ORDINANCES 
AND RESO-I,U'J'-IONS OF THE CITY COUNCIL OF SHERWOOD, AUTHORIZI~.JG ISSUANCE 
OF BONDS PURSUANT TO THE.BANCROFT BONDING ACTS, AND DECLARING AN 
E~:RGENCY 
-----------------------------------

WEEREAS, the City Council of Sherwood by Ordinance Ho. 604, 
duly enacted under date of September 29, 1970 (a copy thereof being 
hereto attached and by reference made a part hereof) declared its in
tent~on to improve certain areas as in said ordinance described, by 
construction of a sanitary sewer s~rstem, said area being commonly known 
as and hereinafter referred to as 1'LINCOLN S'rREET SEWER IMPROVEMENT 
DISTRIC'l'''; and 

WHEllliAS, after clue and le cal notj_ce, hearinc;s and proceedings 
as by law required, the Clty Council of Sherwood caused to have pre
pared by the City's Engj_neer, plans, specifications and estimates of 
said improvements and same were duly adopted and a contract let for 
the compl'ction of the worlc, and the installation of said improvements 
was fully performed and the final costs thereof determined to be the 
sum of $25,680.00, and said sum was i:1_pportioned 1 spread and assessed 
acainst the real property wlthin the boundaries of said ~incoln Street 
Sewer Improvement District; and 

WHEP~AS, said assessment roll with respect to said improvement 
district was duly prepared by the Engineer for the City of Sherwood 
and the asDe3sment of each property within the District was duly 
adopted by the City Council of Sherwood; and 

villhREA::, applications as filed uy the vari oun owners of real 
property so assessed to be permitted to bond said assessments, and 
said assessments havine; be1:;n duly entered in the Lien Docket of the 
City with a present unpaid an~unt of assessment as of the date of this 
ordinance in the swn of $11,863.JO, with interest from March 15, 1971, 
and 

i'friEREAS, it is necessary to issue improvement bonds pursuant 
to the provisions of the Bancroft Bonding Acts to pay the rer:aininc 
unpaid costs of said improvements, and 

WHRREA3, provision has been made in the 1971-72 budr;et of the 
City of 0lierwood, Orep;on, for the !lrnounts required to service said 
bonds and by sett int~ off the ar10unt:, estimated to become available 
from the payrnentc of asnessmcnta durinc such budgetary per1od; and 

\1/llEREAS, the area c;omprisine said assessment dj_strlct known as 
'' Lincoln ~.treet Sewer Irnprovernent Distri..ct 11 is descrlbed on the at
tachec.i sheet deslcnated ; Exhlbj_t A'', 

NOW, THEREPORE, THE CITY OF SHERWOOD DOES ORDAIN as follows: 

Section 1: 'l'hat all proceedings conducted by the City Council with 
respect to all matters, conditions and actions precedent 
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to the apportionment, spread of assessment and assessing the cost of 
said improvements within ''Lincoln Street Sewer Improvement District,; 
as hereinabove described, be, and the same a.re hereby, adopted, rati
fied and confirmed by the City of Sherwood.. 

SectJ.on__?J_ 'I'hat the general obligation bonds o:f' the City of Sherwood, 
Oregon, will be issued in serial form and shall be payable 

in semi-annual installments, in the total sum of $11,863,90, said bonds 
to be dated October 1, 1971, numbered consecutively from 1 to 12 in
clusive, in denominations of $1,000 each, except Bond No. 1 which shall 
be in the amount of $863,90, maturing serially in numerical order as 
follows: 

Bond No. Maturity Date Amt 

l October 1· 
' 1972 $863,90 

2 October 1, 1972 1,000.00 
":> October 1, 1973 1,000.00 .J 

4 October 1, 1974 1,000.00 
5 October 1, 1975 1,000.00 
6 October 1, 1976 L000.00 
7 October 1, 1977 1~000.00 
8 October 1, 1978 1,000.00 
9 October 1, 1979 1,000.00 
10 October 1, 1980 L 000. 00 
11 and 12 October 1, 1981 2~000.00 

Said bonds shall bear interest at a rate not to exceed seven (7%) 
per cent per annum payable s~mi-annually on the first days of Jl.pri1 
and October of each year, as evidence by coupons to be att:1che<l thereto. 
Coth principal and interest upon said bonds shall be payable at the 
office of the City '.L'reasurer of the City of Sherwood, Ore!"on. 

Sec_~_op __ ].: All bonds shall be sold at par value plus nccruecl interest 
from date thereof to date of delivery. All such bonds 

shall be signed by the Mayor and countersigned by the City Recorder of 
the City of Sher~rnod, Oregon. The coupons attached thereto shall bear 
the facsimile signatures of the said officers of the City. 

Section 4: The full faith and credit of the City of Sherwocd, Oregon, 
--- shall be, and is hereby, pledged to each successive holder 

of each of said bonds for the prompt and punctual payment of the 
principal and interest thereof as and when the same shall become due, 
and the City of Sherwood, Oregon, hereby covenants and agrees with 
each successive holder of each of such bonds and coupons that in the 
event of default in payment of any assessment pursuant to applications 
on file, the City Council of Sherwood, Oregon, will proceed as pro
vided by law to collect all unpaid assessment liens. 

Section 5: That all uonds shall be registered in the office of the 
City Recorder of the City of Sherwood, Oregon. 

Section 6: The City Recorder be, and she is hereby, instructed to 
advertise the said bonds for sale in, the manner provided 

by law, by written sealed bids to be opened .at 8 o'clock p.m. Pacific 
Daylight Savine;s Time on the 11th day of August, 1971, at the City 
Hall, 90 N.W. Park, Sherwood, Ore~_;on, notice of said sale to be given 
by publication in the Tri-City Times, a newspaper of general circulation 
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and publ.l ::.:.bed wl thin the said City of Sherwood once each week for 
three publlcattons in all. 'rhe form of notice of sale shall be 
as follows: 

NOTICE OF BOND SALE 

CITY OF SHERWOOD, OREGON 

NOT I er; IS HEHEBY GIVEN that written, sealed bids will be 
received by the City of Sherwood, Oregon, up to 8:00 p.m., 
Pacific Daylight Saving Time, on the 11th day of August, 1971, 
at the City Hall, 90 iLW. Park, Sherwood, Oregon, for the sale 
of general obligation improvement bonds of' the City of Sherwood, 
Oregon, in the a.mount of $11,863,90, said bonds to he in denomina
tions of $1,000 each, except Bond No. 1 in the. sum of $8G3,90 
datea October 1, .J.971,and to mature serially in numerlcal order 
as follows: 

Bond No. !"[aturity Date Amt 

l October 1, 1972 $863.90 
2 October 1, 1972 1,000.00 
3 October 1, 1973 1,000.00 
4 October 1, 1974 1,000.00 
5 October 1, 1975 1,000.00 
6 October 1, 1976 1,000.00 
·r October 1, 1977 1,000.00 
8 October 1, 1978 1,000.00 
9 October 1, 1979 1,000.00 
10 October 1, 1980 1,000.00 
11 and 12 October 1, 1981 2,000.00 

Said bonds shall bear interest at the rateor rates to be deter
mined by the City Council of Sherwood at the time of award, not to 
exceed seven (7%) per cent per annum, payable semi-annually; prin
cipal and intereat to be payable at the office of the· City Treasurer 
of the City of Sherwood,. Oregon, 90 lLH. Park, Sherwood, Orec;on. 

All bids will be opened and publicly read at the time and place 
aforesair:l and shall be sold to the hiehest responsible bidder for not 
lesa than par value plus accrued interest ~rom October 1, 1971 to 
date of delivery. All bids must be in writing, posted or delivered 
in hand to be received by the City Recorder of Sherwood, Ci.ty Hall, 
90 r-i.v/. Park, Sherwood, Oregon, on or before 8 p.m. Pacific Daylight 
Saving Time on August 11, 1971, Ea.ch bid shall be accompanied by a 
certified check on a bank doing business in the State of Oregon, fQr 
not less than two (2%) per cent of the par value of the b.onds hereby 
offered for sale, except that any bid of the State of Oregon shall 
not require such bid deposit. ·· 

The ler:al approving; opinion of Shuler, Rankin, Myers & Walsh, 
Attorneys at Law, 620 Morgan Duildinr;, 720 s.w. Washington, Portland, 
Oreeon, will be furnished the successful bidder. 

'l'he Clty of :=!herwood, Orecon, reserves the right to rejec·t any 
and all bids. 

1971, 
Dated at Sherwood, Oregon, this ___ day of 

BY ORDER OF THE CITY COUNCIL 
CITY OF SHERWOOD, OREGON 

By: Marjorie Stewart - Recorder 
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Section 7: The form of the bond and coupons to be attached thereto 
shall be substantially as follows: 

$ _______ _ 

UNITED STATES OF AMERICA 
STATE OF OREGON 

CITY OF SHERWOOD 

GENERAL OBLIGATION IMPROVEMENT BOND 

Ho. ---

CI'l'Y OF S!-Il..:RWOOD, OREGON, for value received, hereby promises 
to pay to bearer $ _____ on the first day of October, 19 , 
with interest thereon at the rate of per cent per aiiiiuiii, 
payable semi-annually on the first days of April and October of 
each year, to the bearer upon presentation of the respective 
coupons hereto attached as they mature; both principal l:lnd interest 
to be paid in lawful money of th_e United States of America at the 
office of the City Treasurer, City of Sherwood, Oregon. 

'l'his bond is one of a series of like date and tenor, except 
as to maturity dates, aggregating $11,863,90, numbered from 1 to 
12, both inclusive, authorized and issued by the City of Sherwood, 
Oregon, pursuant to Sections 223.205 to 223.300, inclusive, Oregon 
Revised Statutes. 

It is hereby certified by the City of Sherwood, Oregon, that 
every requirement of law for the issuance and sale of bortds has been 
duly complied with, and that this bond is Within every base and other 
limitation provided 1.Jy the Constit.ution and the Laws of the State of 
Orer,on, and for the punctual payment of principal and interest hereof, 
the full faith and credit of the City of Sherwood, Opegon, are hereby 
irrevocably pledged. 

IN WITNESS W1IEREOF, the City of Sherwood, Orer.;on, baa caused 
this bond to be signed by its Mayor and attested to and counter
signed by its City Recorder, this 1st day of October, 1971. 

Attested and countersigned: 

CITY OF SHERWOOD, OREGON 

By: 
Mayor 

----=----------City Recorder 

COUPON 

Bond Ho. ---- Coupon No. ___ _ 

On the first day of ,19 , CITY OF SHERWOOP, 
OREGON, will pay to bearer in lawful money of the United States ot 
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Acerica, at the of'fice of the City 'l'reasurer, Sherwood, Oregon, 
$ for• six months' interest then due upon lts general 
obli6ation improvement bond number as above, dated October 1, 1971. 

CITY OF SHERWOOD, OREGON 

i:::y: 
· Mayor 

Attestell and countC;.!rcigned: 

· City Recorder 

Section 8: It is hereby declared that an emergency exists and that 
------- it is necessary for the immediate preservation of the 
peace, health and safety of the City or Sherwood., Oregon, that this 
ordinance become effective upon its pa.ssage by the Council and ap
proval by the Mayor in order that the credit of the City of [~herwood 
ma~r b.e pre.;erved and to provide funds wherewith to pay the orJlir;ations 
arising .from thenLincoln ~trcet .Sewer Improvement District." 

PASSED: 

l',PPHOVED: 

Dy the Council, by unanimous vote of all Council 
members present, after being read by caption three 
times, and in .body once, this 14th. day of ___ J._u~lc...Y'------
1971. 

By the Mayor, this __________ da.y of ____________ _ _,_,,, ___ ,1971. 

~~y~r - City of Sherwood 

Approved by Allen Swenson, President 
absence. 
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