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CITY OF SHERI'I00D, OREGON

ORDïNANCE No. _@l

AN ORDINANCE ADOPTING, RATIFYTNG ANÐ CONFIRMTNG ALL PROCEÐ-
URES AND ÐETERMTNATIONS HERETOFORE MADE WITH RESPECT TO THE ''HALLSTREEE SFhTER TMPROVEMENT DrJrRrqT'r As sET FORTH rN pRrOR OnOrffili-Cps

i, ór-sHgnwooD, AUTHoRTzTNG rssuANcg0F BONDS PURSUANT T0 THE BANCROFT BONÐrNc ACTS, AND DECLARTNG AN
EMERGENCY.

WHEREAS, tÏre clty councll of sherwood by or"d.inance No . 5gzduly enacted. unden date of November 12, 1969 (a copy tTrereof belng
hereto aütached and by reference made a parü hereof ), d.eclared itslntention to lmprove a certaln area as ln said ord.lnance descrlbed,
by constnuctl.on of a sanltary sewer system, sald area belng commonly
known as and hereLnafter referred to as UHALL STREET SEWER-IMPRO\Æ-
MENT DISTRICTTT; and

I¡IHEREAS, after due and legal notlce, hearlngs and proeeedlngs
as by law required, the Clty Councll of Sherwood caused to have pre-
pared by the Cltyrs Englneer, plans, spec.ificatlons a¡rd estimâtes. of
sald improvements and same ürere duly adopted. and a eontract let .for
the completlon cfthe work, and the lnstallatlon of sald, lmprovements
was fully performed and the flnal costs thereof deterlnlned to be ttre
su¡a of $15,619.56 , and sald sum was apporti.oned, spread, and assessed
against ttre real property wLthln the boundarles of sald Hall Street
Sewer Improvement Distrlct; and

WHEREAS, sald assessment ro11 wlth respect to sald improvement
dlstrÍct was duly prepared by tfie Englneer for the Clty. of Sherwood
and the assessment of each property wlthln the dlstr,Lct was duly
adopfed by the City Council of Shernood; and

WHEREAS, applicatlons as flled by the various owners of real
property so assessed to. be permltted to bond sald assessmentsr and
safd assessments travlng been duly entered in the Llen Docket of the
City with a present unpald amount of assessment as of the date of
thls ordlnance l-n the sr¡¡a of $11127.6.07 wlth lnterest.from June 19,
1970; and

WHEREAS, it 5's necessary to. lssue lmprovement bonds pursuant
to the provlslons of the Bancroft Bonding Aets. to pay the remainlng
unpald costs of sald Ímprovements; and

WHEREAS, provlsion has been made 1n the 1970-7J. budget .of the
Clty. of Sherwood, Oregon for the anounts required to service sald bonds
and by settlng off the amounts estimate.d to become avallable from the
payments. of assessments during such budgetany period; and

WHEREAS, the'area comprlslng saLd assessment dlstrict known as
ttHall Street Sewen lmprovement Df-stricttt. ls descrlbed on the attached
sheet. deslgnated Exhlbft .t'4",

NOW, THEREFORE,

THE CITY OF SHERWOOD DOES ORDAIN AS FOLLOWS:

Pagel-ORDINANCENo. 6c-'



t
$-.r

SectÍon 1: That all proceed.lngs condueted by the Clty Councll with
respect to all matters, condltl.ons and actlons precedent

to the apportionmentr. spread of assessment and assesslng of the cost
of sald improvements wlthln ttHall Street Sewer Improvement DLstrictrl
as herelnabove described, bê, and the s¿tme are hereby, adopted.,
ratlfied and confirmed by tTre City of Sherwood.

Section 2: That general obllgatlon bonds of the Cfty of Sherwood,
Oregon, w111 be lssued in serial form and slail be payable

ln semi-annual lnsúallments, ln the total sum of $Ur2T6'.0T ' said
bonds to be dated Octo.ber 1, 1970, numbered consecutf.vely from l to
L2, lncluslve, ln denOminat1.ons of .$1100.0. each exeept Bond No. I
which shall þe ln the amount of fi276.QTt maturing serlally ln nu¡neri-
cal order. as follows:

Bond. No. Maturity Daüe Amount

1
2
3
4

5
6

7
B

9
10
11 and 12

October 1
Oetober 1
October 1
Oetober I
October 1
October I
October I
Octo.ber I
Oetobe:r 1
October 1
Octoþer 1

, L97l
, ].97L
, tgTz
, LgT3
, tg74
, Lg75
, tg76
, Lg77

$ 276.aT
1, oo0.. o0
1roo0.. o0
1r000.00
1,000.00
Ir000..00
I,000 .00
1,o0o,.00
1ro0.o.0o
I,000 .00
2 ,000 .00

t
t
t

1978
L979
1gB0

Sald bonds shalI bear lnterest "ab a rate. not -to exceed" seven

n%) per.- cent per ¿utnum payable semi-annually on ükre flrst days of
Àól;íf-atr¿ October of eacfi yearr âs,evideneed by coupons ¡e 6ef at-
tached tlrereüo.. Both prtnóipai and interest t¡pon saÍd bonds shall
Oè payable at the offiäe of tfre Clty Treasurer, City of Sherwood,
Oregon.

All bonds shall be sold aü par value plus aecrued inter-
es.t from date thereof to date. of dellver"y. All iÏ.ch
ùã 

"ie"ed 
by the Mayor and counterslgned by the _citv

ãh"-õilt-oi"Sfr"**ood, Oregon. Th- -cõupons attached thereto
the facslmlle "iãttàt"íuu 

ol tfte sald offlcers of the City'

Sectlon 3:

bonds shall
Recorder of
shall bear

Seetfon 4: The full faith and credlt of the Ci-ty' of Sherwood, Oregon
::3-:- ãi.árr o.,-âtro r" hereby, pledged üo-: each. successive
holder of each of sald bond.s for t[é brompt and. -punctual payment of
the prlncipal attã interest: thereof as and when tfle same shall become

d.ue, and the Clty. of Sherwoóãr-Qre*ol hereby eovenants and agrees w1th

each successlve holder of eacúof sücn bonds and coupons that ln the
event of oefault in payment of any assessment pursuant to applieati'ons
on flle, ttre clty councll_of sherwood, oregon 1111 proceed as pro-
vlded by law tã äolfect all unpald assessment llens'

Sectf.on 5: That all bonds sha1l be registe.r.ed in tbe offlce of the
õiãt ñãcoroer of tne0lty of Sherwood, oregon'

secüton 6: The Clty Recorder be, and^she ls hereby, instructed to
advertlse the r"i¿ bónds for sale r1 !!" manner provided

by law, Oy writiãn sealed bi& to be opened at 8:00 o'clock P'M"
paclfi.c Dayltght Saving lfmã ãn the gtfr Aay of Septembero l9T0 'at

the City Hal1r 90 N. W. par[r-Sfr"ryoÞUr.Orägon, notice of sald sale

to be glven by publicatlon ïå inã-trt-Ófty i1*és, a newspaper of
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general clrculatl.on and publistred wlthin the said City of Sherwood,
once each week for three publi.eatfons in all. The .form of notÍ.ce of
sale shall þe as follows:

NCITICE OF BOND SA;E

CITY OF SHERIÁIOOD. ORSGON

NOTICE IS HEREBY GIVEN that wrltten, sealed blds
wiJ.l be recel.ved by the City of Sherwood, Oregon, up to
B:00. p.m., Pacifle Dayllght Savlng Time, oo the 9th cay of
Septe¡lrber, 1970, at the Clty. HalI, 90 N' W. Park, Sherwood,
Oregon, fórr the sale of general obligaüion lmprovemelt bonds
of tfre City of Sherwood, Oregotrr in t¡re a¡nor,¡nt of '$11 ,276.07 'sald bonds to be 1n denominatlons of $11000. each, except
Bond No. l in the sum of $276.07, dated.oetober l, l.970,
and. to mature .serLally !n numer!cal order: as follows:

Bond No.

I
2
3
4
5
6
TI
9

TO
11 and L2

October I
Octoþer 1
October I
October I
October 1
Ocüober l
October 1
October 1
October I
October 1
Octoben 1

Amoqnt

$ 276.07
1, oo.0 . 00.
L r000.00
1r000.oo
1r000.00
lro00.0o
1r 00.0 . g0
I,00.0 ..00
1r00.0.00
I,00.0 .00
2roo0,oo

,
,
t
,

L9Tl-
l.97L
L972
L973
L974
L975
L976
1g
L9
1g
I9

77
T8
79
BO

said bonds shall bear interest at the rate or rates
to be .determfned by the City Cor¡r¡ci} of Sherwood aÛ fhe
tlme ,of award, not to exseed seven (7%) per cent per annumr
pãyable semi-ánnually; prlnclpal and interest to be pay-
äOie at the offiee ol-tfie City Treasurer of ühe City of
Sherwood, Oregonr 90 N. I,ü- Park, Sherwood, Oregon'

All blds w111 be opened and publicly read aü the tine
and place aforesald and shall be sold to. the hlghest .

responstble bldder for not less than par value plus accrued
1ntèrest from October 1, 1970 to date of dellvery. All btds
must be in wrltlng, posied, or dellvered in hand to be re-
ceived by the Cltl-RèeorOer of Sherwogdr City llallf ^?0 N.l^1.
park, Shärwood, Oíegon, oD or before B:00 .P.M. Paciflc Day-
rlehó Savlng tíme oñ séptember 9, L970. Each bld shall be
;æ;;pr"iã¿"uy a certified check on a bank doing .buslness
1n the St,ate. äf- O""gott, for not less than two '(2%) pen cent
of ühe par value of*tfre bon¿s hereby oÍfered for sale, 

.

except inat any bld of the State of Oregon shall not require
such bld dePoslt.

The legal approvlng QPinlon of Shuler, R11!ry, Ivlyers

& tdalsh,--Ãt[oi"èy"-ãt Lawl 620 Uorgan luflrti..ng, -f20 S. I¡l'
W"rfrlãeão", Portia¡¡d, gregon, w111 be furnished the suc-
cessful bldder.

The clty of sherwood, oregon reserves th"e ri-ght to
reJect anY a¡rd all bids.
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Sectlon 7:

al't .

Ðated at Sherwood, Oregon thls L?tln day of August, 1970.

BY ORDER OF THE CTTY COUNCTL
CITY OF SHERI{OOD, OREGON

By: Marjorle Stewart - Recorder

The .fornn of the bond and coupons to be attached theretoshall be suþsôant1ally as follows:

UNITED STATES OF AMERTCA
STATE OF OREGON

CITY OF SHERWOOD

No.

GENERAL OBLIGATION IMPROVEME}IT BOND

CITY OF SHERWOOD, OREGON, for value recelved, hereby
promises. to. pay to bearer $ on the fLrst d.ay of Oc-
tgber, 19_, v¡lth lnterestæec'{n at .tïre rate of
per cent p"" arulurn, payable seml-annually on the fü;TT
days of Aprll and Octoþer of each year, to the bearer upon
presentatlon of the respecülve cor¡pons hereto. attached
as they mature; both princlpal and interest to. be pald ln
lawful moneJr of the United States of AmerJ.ca at the offlce
of the City Treasurer, Clty of Sherwood, Oregon.

Thj-s bond ls one of a serles of llke date and tenor,
except as to. maturity date.s, aggregatlng $11r276.Q7, num-
bered from 1 to 12, both incluslve, authorized and lssued
by the Clty. of Sherwood, Oregon, pursuant to Sectlons
223..2A5 to 223.300, lnclusi.ve ' Oregon Revised. Statutes.

^!L-= -â 
ôL^---^-JIt is hereby certlfled by the Clty of Sherwood,

0regon that every requlrement of lav¡ for the lssuance and
sale of bonds has been duly complled wlth, and tbat thls
bond is ¡rlthin every base and oüher llmltatfon provlded
by the Constlüutlon and the Laws of the State of Oregon'
and for ttre punctual payment of princlpal and lnterest
hereof, the full faith and credLt of the City of Sherwood,
Oregon are hereby lrcev,ocably pledged.

IN WITNESS WHEREOF, the Clty of Sherwood, Oregon
has caused this bond to be slgned by its Mayor' and
attested to and counter.signed by lts City Recorder' thls
lst day of Octo.ber, 1970.

CT

By:
or

Aütes,ted and counüersigneð:

$

v
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Bond No._ Coupon No._
On the flrst day of , 19 _,CITY OF SHERhTOOD, OREGON wiII-pãiEEeárer-ã

lawfu1 money of the United Stalei; of America,

,tÊ

COUPON

office of the City Treasurer, Sherwood,
$ for slx months I lnterest ifren

at the
Oregon,
due upon i.ts general obllgation improvement
bond numbered as above ed Ocüober 1, 1970.

CT SH

By:

Aütested and counter d:

{t

By
?

Sectton B: It l.s hereby. declared that ,an emergency exl-sfs and fhat
it .j.s neeessary for thre lmmedlate. preservatlon of the

peace, health and safety of the Clty of Sherwood, Oregon th,at.thls
ordlnance become effectlve upon its passage by the Council and approval
by ühe ivlayor 1n order that the cred.tt of the Clty of Sherwood may be
preserved and to provide funds wherewith to pay the obllgations aris-
i.ng from the |tHall Street Sewer Improvement Dlstrictrt.

PASSBD: By the Council, by unanimous vote of all Council member.s
presentr. after belng read by caption three times, and
in bod.y once," this

12th day of August, I9TO.

r- yo erwoo

APPROVED: By the Mayor, thls Lzt}:^ day of August, 1970.
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