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CITY 0F SIIERII'IO0D, 0RãG0i'ü

ORDI¡üAi{CE iüo, 5Bû

Al\i ORDItlAi'tCB AI,IENDING ORDIIIAI\íCË i'[o .579 i,,rITFi RESPECT T0 TI{E
ISSUAI{CB A]\iD SALII OF rdAlt'liR BOI'IDS 0þ- Tïi-tl CITY OF SäERI"ÍOOD IN THE
Ailiou]\îT oF $60 000.00 A]\i-D DECLARII\TG Ai'i tri'i]IRGEl.iCY.

r,'íI{EREAS, the hereinafter amend"ments to Ord.inance 1'üo. 579
enacted by the City Council of Sherwood on July 10, 1968 are nec-
essary for the purþose of bringing the matters herej-nafter set forth
into aligumen'b l^¡ith charter, siai:utor¡' or other requirements'

]'tOi¡I, TI{BP.EFORI,

TI{E CTTY OF SI1ãRI¡IOOD DOES ORDAII'ï AS FOLLOi'vS:

Section 1: That Section 1 of Oroinance l'to.579 enacted by th'e C

of the Ci-ty of Sherwoocl on July 10, 1968, bê, and t
same is, hereby amende<1 to read as follows:
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1r Saicl bond-s shall bear interesb at the raLe or rates to
be fixec by the cíty council r,¿hen same are solo, anc noi
to exceed" 6/, per annum, payable semj--an:rually on the first
day of ivlarch ánd September of each year as evidence<i by
,ühe coupons to be attached- thereto; both princi-pa} and
interesi on said bond.s sha1l be payable at the office of
the City Treasurer of the City of SherwoodrSherv'roodrOregon.
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t' Any or all bonds of said. series maturing after
Septenber 1, L9T3 are subjeci to redemption at par
plus accrued i-nterest, in numerical order, on the lst
day of September , L973 or on any semi-annual interest
due date thereaföer, at bhe option of the City of Sher*
wood, and Lipon publica'cion of notice of redemption in two
consecutive j-ssues of a nev'rspaper published in -bhe City
of Sherwood, by the Treasurer of said City, v'ti-thin one
month prior io the proposec. redenption, luhich sha11 be
conclusj-ve noiice, and interest shal1 cease on such bond
or" bonds on bhe d.ate fixea in such notice of reclenption. "

Section 2: That Sectj-on 5 of Ordinance l¡o.579 enacted b;r the Council-
of the City of Sherwood on July 10, 1968, b€, anci the

saiîe is, hereby amended to reaa as follo¡vs :

I'Seciion 5: That the City Recorder of the City of Sher-
wood be, and s i:e is hereby, instructed f o adverLise sa-id

lalr by ¡¡rittenboncts for sale in the manner proviaed b¡'
sealed lrid.s bo be opened a'c B:00 P.l'i., Pacific Daylighi
Saving Time, on the 21s't d.ay of Augusi, 1968, in the
UoLincar unanoers at the City i{al1, Siregrn;ood, 0regon;
notice of said sale to be given by publication in the
Tri-City Times r. a i'lewspaper of general circulati-on and
publiskrãd wiihin the Couniy of biashington and State of
Oregon, once each week for two (2) Successive weelcs, be-
ing*ihiee (3) pubtishi¡gs in all. The form of the noiice
of sale sha]l lce substantially as follows:

î1 I'TOTICj1 0F ilOi\TD SALE

CI'IY OF SHERT/JCOD, 0REG01'J

lÎi,[otice is hereby given -uhat written sea]-eo bias will
be received- ny lfrõ City of Sherwood up to B:00 P.i\i.
Pacific Oayligirt Saving Tinie on the 21st day of
Augusi , Lg6Br-in the counc1l Charit-oers of the city
¡{a11 in ihe Ó:-ty of Sherl¡ood, Oregon, for ihe sale
of general obligation lllater bonds of the City of
Sheiwood, oregoñ, in the amount of q}601000', said
bonds to be iñ Oénoi:ninaij-ons of l¡Ir000. each, dateci
September 1, 1968 and to rnature serially in numer-
ical order as follo'¡s:
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Tr saio bond.s shall bear interest at tire rate or ratesto be oeterniined by the city council of the city of
sherv¡ooci, Oregon at the time of award, not to exceed
6"1, per annu.m payable semi-annually, both principal andinierest to be payable a'c the offiee of the ci-ty Treas-urer, City of Sherwood, City äa1l, Sherwood, Oregon.

" Any or all boncis of said series maturing after
septernber l-, :-973 are subject to redeäiption at par plus
accrued interest, in numerical ord.er, on the 1st day of
September, L973 or on any semi-annual in-beresi due date
tirereafter, at the opiion of the Ci'cy of Sherurood, and
Llpon pubtrication of notice of redemptj-on in tv¡o consec-uiive issues of a net\rspaper published in the City of
Sherwood, by the Treasurer of said City, rr,ritnin one month
prior to the proposed redemption, which shail be con-
clusive notice, and i-nterest sha1l cease on such bond
or bonds on the daie fixed in such notice of redeinption.

All bios luill be opened and publicly reacr at the
fime and place aforesaid ano shall- lre sold to the high-
est responsible bidoer for not less than par value plus
acerueo interest fron September 1, 1968 to date of
delivery, All bid.s must be in r,¡riting, posted, or cie-
livered in hand to be received by the City Recoraer of
Sherwood, City t{all, Sherwood, Oregon, ofl or before
B:00 P.IvI. Pacific Daylighi Saving Tine on the 21st o.ay
of Á,ugust, 1968. Each bici shall be accompanied 1ry a
certified check on a bank doing business in the State of
Oregon for not less ihan two (27;) per cent of tire par
value of the bonds hereby offered for sale, excepi tnai
any bid of the State of Oregon shall not requÍ-re such
bid d.eposit.

The lega1 approving opinion of Shuler, Rankin, i,lyers
& i,rialsh, Attorneys ai La'¡¡, 620 i"{organ Building, 720 S.l^J.
l,/ashington, Portfand, Oregon 97205, wi-ll be furnj-shed
ti:e sì.r.ceessfu1 bi-d-der.

The City of Sherwood, Oregon, rêseï"ves ihe right to
rejeci any and all bids.

i?

t? Dated. ab Sherwood, Oregon,

BY ORDtrR OF' TT{E CÏTY

this lOth day of July , L968.

COUi'iCIL, City of Sherwooci,

I'"IARJORIE STEI'íART - P'ecorcer 'iî

Section 3: That Section 6 of grdinance ir,jo. 579 enactea by the
Councll of the City of Sherv¡ood on July 10, 1968, bê,

and. the saine is, hereby a¡irended to reao as follov,¡s:

îÌsection 6: Tire form of bond and the coli.pong to be atiached-
thereto, shal1 be suii:stant ially as follows:
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'' STATE OF OREGOi'T

CIfY OF SI{ER!'100D
$r, ooo . oo ¡lo . _

;!rùì,{A'IÊR BOj\D _ SËRIES f96B.rx

'Iire CITY OF Si-iEiìliOOD, State of Oregon, for value
received, hereby promises to pay io bearer S1r000. on
the first day of
at the raie of

'lo
' 

LJ , with interest thereon
per cent pe r annurn, payable semi-

annually on the first day of iularch and Septenber of each
year, ta the bearer upon presentation of ihe respective
coupons hereto attached as ihey mature; boi;h ;orincipal
ancl interest to be paio in lawful inoney of the UnÍted-
Staies of America at the of'fice of the City lreasurer,
City of Sherwood, Oregon.

Thi-s bond i.s orie of a series of like da'ce and tenor,
except as to maturity oates, aggregating $60r000.00'
nuubered- I to 60, both inclusive, authorized ano. issued
by the City of Sherwood, Oregon pursuant to Seciions
ABT.OO2 io 287.012, inclusive, Oregon iìevised Statutes,
anO. is issueo under and pursuant to auihority of amend-
ment to the city charter of the ciiy of sherwoodr Oregon
proposed atrd. su"onitteq to the legal voters of said Ciiy
oy ti:e city touncil thereof at an election held in saíd
Cíty on Juâe 2I, 1968, ano at saio. election duly aciopted
by â ma¡ority of tire lega-- votes cast at said election,
and it is hereby cert j-fied that al-l acts, conditions and
thi_ngs required to be done precedent io tÏ:e issuance of
this bono have been d.uly and legalty done as requi-reo by
lav,i; t.nat the aforesaid charter amendlnent authorized the
issuance and sale of ihis bonC. and that thi-s bond. is
wj-thin every date ano other limitation provideo by tire
eonstituiion and laws of the State of Oregon and the
charier of ihe City of Sherwood, and for the punctual pay-
ment of principal and interest thereof, the full faith
and credit of the city of sherwood, oregon a-re hereby
irrevocably pleoged.

Any or all boncls of said series maturing after Sep-
tember 1, L973 are subjeec to redempti-on at par plus
accrued lnterest, in numerj-cal order, on iire lst itay of
september, I9T3 or on any seni-annual interest due date
thereafier, at the option of the city of sherv¡ood, and
upon pu-þlicabion of notice of redem;otion in two consecu-
tive issues of a newspaper publishecl in the City of Sher-
wood, by the Treasurer of saio ciiy, ivithin one month
prior tô ti:e proposecl redemption, r,'¿hieh shall be conclu-
iive notice, ano interest shall cease on such bond or
bonds on the d.ate fixeo in such notice of redempiion.

under the provisions of the charter of the city of
Sherwood, and oid.inanees enacted thereunoer" the City of'
Sherwood shall keep anf, mai-ntain such rates and charges
for v¡ater supply serviees of said City as v¡ill provioe
reven1tes sufiiclent at all times to pây the cos'bs of
operati-on and maintenance of saj-o water systern and to pay
the j-nterest anO prineipal of this ',rurater Èond-Series 1968
authori-zed. by saiã amendrnent to the Cii;y Charter, 1n addi-
tion to ihe requiretnents for payment of all other iseues
of water lronds of said City, and the entire net revenlles

t¡o. 'b8èOrdinance
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of said water system shaLl be deposited in a separate
account known as trWater Bonc Fundtl, and the nei revenue
bhereof 5.s hereby pledged to the payment of the series
of bonds of which this bond is one of 60, subject only
to the requi-rements for payment of pre-existing bonds
of simil-ar character heretofore issued. and outstanding.

Ii\T I4IïTNESS !ÍHEREOF, the City of Sherwooci, Oregon has
caused this bond to be signed by its Mayor and counter-
signed by its R.ecorder, and the annexed interest coupons
have been executed with the facsimile signatures of said
of'ficers of the City of Sherwood, Oregon, thi-s lst day
of September, 1968.

CITY OF SHER'I,{OOD, OREGO}ü

co v

" That the coupons to be affixed to all bonds rnaturing on or
prior to septembef 1, L973 shall be 1n the following form:

Attested and
countersigned:

By:

ay o earer

â)¡or

ayor

UIayor

Bond i'üo.

On the first day of
SI{ERv'IOOD, Oregon, v*iIl P
tire United States of Ame
Treasurer, Sherwood, Ore
interest bhen due uPon i
numbered as above, dated

Atiested and
countersigned:

ecorder

Coupon I'io . 

-19-r The CITY OF
in lawful money of

rica, at the offi-ce of the CitY
gon,, $.- f?" "il.months 

t

ts Water Bond-Series r9bö
September 1, 1968.

Recor r
r That the coupons to be atiached to all bonds maturing after

September 1, L973 shall be in tire followi-ng form:

Bond i'{o , CouPon }'io . 

-redeerted and d.ue Provisions
ono. to which this couPon is

l9.-, the
in larvful

Attested and
Countersigneo:

Ê,rr .

Unless sooner called or
mad.e for the PaYment of the b
attached, on the first daY of
CITY OF SIIERWOOD' Oregon, vril
money of the United States of
the City 'Ireasurer, Sherwood,
monthsr interest then due on
numbered as above, dated SePt

CITY OF SI{8R1,'JOOD, OREGON

I pay o earer

CITY 0F SliERrriO0D' OREGON

D"..ÐJ.
./

/t¿ .z

America, ât the office of
oreEon. $ for six

iis ñatár BõÏõ--Fries 1968
ember 1, 1968.

Page 5 - ordinance IrTo. igQ

ti



. è,¡ I t 'r rl c
lhra

Section 4: It is hereby declared and adjudged tinat..existj-ng conditions
are such that the immediate enactment of this ordinance

is neeessary for the preservation of the peace, health and safety of
the City of Sherwood to provide funds wherewith to obtaln additional
water facilities and thereby avoid serious depletion of the tvater
supply within the City, and it is hereby declared tlnaþ an emergency
exists and this ordinance shall become effeetive immediately upon its
passage by the Council and its approval by the Mayor.

PASSED: tsy the Council after being read by caption three times
and in bocly once, thi-s 30th day of July, 1968.

yo erwoo

APPROVED: By the i',tayor, this 30th day of July, 1968.

ii{ayor City of Sherwood
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