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cïTY OF SHERhTOOD, OREGON

ORDIhTANCE irTo . mq
-'f

Aid ORDINAJ\TCE PROVTDING FOR T}TE TSSUAIVCE AND SALE OF I/TATER
BONDS OF THE CITY OF SHER!'ÍOOD TN THB AMOUNT OF $60,000.00, AND
DBCLARIJ{G AN EIIERGENCY.

WI{EREAS, àfr amendment to the Charter of the City of Sherwood,
adding a new section numbered 256(d), autinorizing the constnrction,
reconstrrctj-on, repaj-r, operation and maintenance of additional
$iater produetion and distribution facil-ities to supplement the pre-
existÍng water supply system, including the acquisi-tj-on of lands for
a well-site and easements for water l-ines, both within and outside
the eorporate lini-ts of said City, and authorizing a bond issue to
finance the same, and calling a special election for the purpose of
submitting the proposed charter amendment to the voters, wgl passed
by the City Couäcil of Sherwood on the 3rd day of June, 1968, desig-
nated ¡l0rdinance No.577"o and saÍd proposed charter amendmenf ïias
duly and regularly submitted to the voters al an election held in
saiä City oñ tire 2lst Oay of June, 1968, and of the total of B0 votes
cast, 67 ballots were in favor, and 13 ballots were against saùd
charter amendment, and thus a clear majority of the voters favored
the said charter amend.ment and. the issuance of bonds in the sum of
not to exceed $601000.00 for the purposes above stated; and

WIIEREAS, pursuant to said authorization of the lega1 voters
it ls necessary that immediate action be taken to obtain the nec-
essary funds wherewlth to carry out the authorized work with respect
to the water supply system, and for the City of Shertiood to issue
its bonds to oover the cost of same;

NOW, TIIEREFORE,

TliB CITY OF SHERI/üOOD DOES ORDATN AS FOLLOWS:

Section 1:

sum of $60,0
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That general obligation vrater bonds of the City of Sher-
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Said bonds shall bear interest at a rate to be fixed b¡r the
City Council when saffie are so1d, and not to exceed 6% per annum,
payable semi-annually on the first day of It{arch and September of each
year as evidenced by the coi-rpons to be attached thereto; both princi-
pal and interest on said bonds sha1l be payable at the office of the
City Treasurer of the City of Sherwood, Sherwood, Oregon.

Said bonds shal1 be subject to redemption on the first day of
September, 1973, otr on any semi-annua] interest payment date there-
after upon notiõe duly given in aecordance v¡ith Section 253 of the
Charter of the City of Sherv¡ood and- applicable statutes.

Section 2: AIl bonds shall be sold at par plus accrued lnËerest from
d.ate thereof to date of delivery, and all bonds shall be

the Mayor and countersigned by the Recorder of the City of
Oregon, and. the co¿pons attached thereto shall bear the
signatures of the said officers of the City.

Section 3: The full faith and credit of the City of Sherwood, Oregon
sha1l be and is hereby pledged to each successive holder

of each of said bonds for the prompt and punctual payment of the
principal and interest thereof as änd when same shall become due, and
in add.ition thereto, the city of sherwood. oregon hereby covenants and
agrees with each suécessive holder of each of said bonds and coupons,
tããt ifr" City of Sherwood does pledge to thet'ayment thereof the net
revenue derÍved from the operation ãnd use of the Cityts water supply
system and the sale of watär service therefrom subject only to pre-

existing outstanding water bonds and. the requirenents for payment thereof'

Section 4: That all bonds shall be registered in the Bond Register
of the City of Sherwood, Oregon by the Treasurer of said

City.

signed by
Sherwood,
facsimile

follows:

Section 5z That the City Recorder of the City of Sherr'rood be, and

sale in the manner provi¿éO ny law by wrltten sealed bids to be opened
ãi-g,OO f.U., Pacific Daylighl Saving Timer on;!9 14th day of August,
ig68, iri the Council Chambe¡s at the City Ha1I, Sherwood, Oregon;
notice of said sale to be given by publication in the lri-City [irnes'
a neilrspaper of general cirõulatioir ân¿ publi-she,L wj-thin the County of
lrrlashinþton anfl !tat" of Oregon, once each ¡¡eek for three publishings
in all. The form of the notice of sale shall be subÈtantially as

NOTTCE OF BOND SALE

crTY 0F SHERWOOD, ORESOI'I

Notice is hereby given tinat written sealed bids will be
received þy the Clty of Sherwood up to 8:Û0 P.li. Pacific
óayfieht Säving Timä on the f 4trr aày of August, t968, j-n

the Cõuncil Chambers of the City Hall i-n the City of
Sherwood, Oregon, for the sale of generll opligation water
bonds of the Citi of Sherwood, Oregon, in the amount of
gOO,OOO.00, said bonds to be in denominations of $1'000'
each, dateá September !, 1968 and to mature serially in
numerical order as follows:

Pase 2 - ORDïNANCE *.{?7*
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Said bonds shall bear interest at the rate or
rates to be determined. by the city council of the city
of Sherwood, Oregon at the time of award, not to exceed
6% per annrrm payable semi-annually, both principal and
interest to be payable aþ the offiee of the City Treasurer'
City of Sherr¡¡oodo Oregon, City Hall, Sherwood, Oregon'

Any or all bonds of said serles maturing after-
September 1, 1973 are subject to redemptfon at par plus
acõured intérest, in numerical order, on the 1st day of
September !, 1973 or on any semi-annual interest due date
thãreafter, at the option of the City of Sherwood, and
upon publióation of notice of redemption by said City as
proviäed Oy Section 253 of tfre Charter of the City of Sher-
wood and applicable statutes.

All bids will be opened and publicly read at the
time and place aforesaid and sha1l be sold to the highest
responsible bidder for not less than pqr value plus
accrued interest from September 1, i.968 to date of delivery.
All bids must be in writÍ-ng, posted, or delivered j-n hand
to þe received by the City Record.er of Sheri¡¡ood, City HaIl'
sherwood., oregon, otr or before B:00 P.l{. Pacific Daylight
Saving ríme oñ ti:e 14th day of August., 1968. Bach bid
shall-be aceompanied by a certified check on a bank doinq.
business in thè State óf Oregon for not less than tuio (2f')
per cent of the par value of the bond.s hereby offered for
sale, except that any bid of the State of Oregon shall
not require such bid dePosit.

The legal approving oPinion of Shul-errRankin, Ivleyer
& Walsh, Attorneys ab Law, 620 Morgan BuilCing, T29 q.W.
Washingúon, portland., Oregon 97205, tvill be furnished the
successfu.]- bidder.

The City of Sherwood, Oregon, reserves the right bo
reject any and all blds.

Dated at sherwood, oregon, this 10th day of July, 1968.

BY ORDER OF lHE CITY COUNCIL, City of Sherwood

I{ARJORIE STEWART - Recorder
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The form of bond and the coupons to be attached thereto,
shall be substantially as follows:

STATE OF OREGO}'T

CÏTY OF SHERWOOD

Section 6:

fhe first day of
at the rate of

$1, ooo . oo No --
;EtÊ SerÍes l96B rÊ¡Ê

GEÌ{ERAL OBLÏGATION ITATER tsOND

The CïTY OF SHERI^IOOD, State of Oregon, for value
received" hereby promises to pay to bearer $1r000. on

l9_, wlth interest thereon
cent per annum, payableper

semi-annually on the first day of Ï{arch and Sepfember
of each year , to the bearer upon presentati on of the
respective coupons hereto attached as they mature;
both principal and interest to be paid in lawful money
of the United States of America at the office of the
City Treasurer, City of Sherwood, Oregon.

This bond is one of a series of like date and tenor,
except as to maturity datese aggregating $60r000.00'
numbered 1 to 60, both inclusive, authorj-zed and issued
by the City of Sherwood, Oregon pursuant to Sections
287.002 to 287.a1"z, inclusi-ve, oregon Revlsed Statutes,
and is Íssued under and pursuant to authority of amend-
ment to the City Charter of the City of Sherwood, Oregon
proposed. and. submitted to the lega1 voters of said Clty
by the City Councj.l thereof at an election held in said
City on June 2L, 1968, and at said electj.on duly adopted
by a najoriËy of the lega1 votes cast aþ said election,
and it is hereby certified that all acts, eondi-tions and
things required to be done preced.ent to the issuance of
this bond. have been duly and legally done as required by
Ian; that the aforesaid charter amendment authorized the
issuance and sale of this bond and that this bond is
within every date and other limitation provided by the
constitution and laws of the State of Oregon and the
charter of the City of Sherwood, and for tne punctual pay-
ment of principal and interest thereof, the full faith
and credit of the City of Sherwood, Oregon are hereby
iruevocably pledged.

Any or all bond.s of this series maturj-ng after Sep-
tember I, I9T3 are subject to redemption at par plus
aecrued interest 1n numerj-cal- order on the lst day of
September, 1,973 or on any semi-annua] interest due date
thèreafter, at the option of the City of Sherwood, and
upon publication of notice of redemptlon by said city as
provided by Section 253 of the Charter of the Ciiy of
Sherwood and applicable statufes.

Under the provisions of the Charter of the City of
Sherwood, and ordinances enaeted thereunder', the City of
Sherwood shall keep and maintain such rates and charges
for water supply services of said City as will provide
revenues sufllcient at all times to pay the eosts of
operation and maintenance of saj-d water system_?nd to pay
the interest and principal of this Series - L96B Water
Bonds authorized by said amendment to the City Charfer'
in additi-on to the requirements for payment of all other
issues of water bond.s of said City, and the entire net

- ORDINANCB No.57 7Page 4
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By

Attesbed and countersigned:

ù 
-'t il

or

e attached to all bonds maturíng after
n the following form:

Coupon t{o. ) _

revenues of said. water system shall be deposited in a
separâte aceount knOwn aS rrWater BOnd Fund-rr, and the net
reVenue thereof is hereby p1ed.ged. to the payment of the
series of bonds of which tfris bond is one of 60, subject
only to the requirements for payment of pre-exisiing
nonäs of similár character heretofore issued and out-
standing.

IN I,¡IITNESS WHEREOF, the city of sherwood, oregon has
eaused this -oond to be signed by its Mayor and counter-
si-gned. by its Recorder, and the annexed interest coupons
have been executed witfi tire facsimile si-gnatures of said
officers of the city of sherwood, oregon, this lst day
of September, 1968.

0ITY OF SHBRhIOOD, OREGON

That the coupons to be affixed to all bonds maturing on or
pri-orr to September 1, l9T3 shatl be in the followíng form:

co er

Bond No. Coupon No._

0n the first day of , L9-,
The CITY OF SHERWOOD, Oregon, will P ¿y to bearer
in lawful money of the United States of America,
at the office of the City Treasurer, Shertr'iood,
Oregon, $---- for six monthsr interest then
due-upón Ïfs generaf obligation water bond
numbered as añove dated September 1, 1968.

crrY 0F SHERWOOD, CIFEGOI$

By

Attesied and eountersigned:

cor er
+

That the coupon
September 1, 1-973 shal

Bond No.-**

stob
lbei

Unless sooner called or redeemed and due
provisions mad.e for the payment of the bond to
v¡hich this coupon is attached, on the flrst day
of
Ore
ttte
the

gotr, pay
Uníted States
City Treasure

19_, the City of Sherwood,
to-Searer in lawful moneY of
of America, ai the office of

Y, Sherwood, Oregon, $--*-

Page 5 - ORDTNANCE No.€.22
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for six months t interest then due on its general
obligation water bond numbered as above, dated
September 1, 1968.

CITY 0F SHBRI¡IOOD, OREGON

By
--Mãyot

Attested and countersi-gned:

ecor

Section Z: The Mayor of the City of Sherwood is hereby authori-zed
and directed õo sign the bonds, and the facsi-mile signa-

ture of the ivlayor shall appear on the coupons, and the City Reeorder
is hereby authorízed and ãirected to countersign said bonds and to
affix the seal of the City of Sherwood to each of said bonds for and
on its behalf.

Section B: Al1 of the net operating revenues d.erived from the water
supply system of the City of Sherwood sha1l be utilized

to pay interesi'"fræþu" an¿ serial maturities of principal of gaid
nonä lssue, subject õnly to the requirements of principal and infer-
est of prele*i"lite outätan¿ing bonds of said City with respect to
which said revenueã have heretõfore been pledged. Net operat-ing
revenues are hereby defined as the gross operating revenues from fhe
City water supply system, less operating and maintenance expenses
thereof.

Section 9: It is herebY declare
tions are such tlnaþ

ordinance is necessarY for the P
safety of the CitY of Sherwood,
of the water suPPlY within said
an emergency exists and that thl
immediately upon its Passage bY
Mayor.

PASSED: By the council after being read by caption three times
aäO in body once, this rOõn day of July, 1968'

d and ad.judged that existi-ng condi-
the lmmediate enactment of this '

reservation of the peace, health and
Oregon to avoid serious dePletion
Citl, and- it is hereby declared that
s ordinance shall become effective
the Council and its aPProval bY the

or yo f oo

APPROVED: By the l4ayor, this 10th day of Ju1y, 1968'

Re r yo erwoo

/rage o . ORDTNANCE I'IO.,57?


