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ORDINANCE No, 537

AT{ ORÐIT.TANCE PROVTDING FOR TTTE ISSUA}ICE AbTD SALE OF Sg[fER
BoNDS OF TIIE CITY OF SIiERIíOOD LN TIiE AI,ÍOUNT OF $L75r000.00 AI{Ð
DECT"ARTNG AN E},IERGENCY.

I,üI{EREAST âo amendment to the Charter of Ëhe City of Sherwood,

adding a new section numbered 256(c), authorizfng the construction,

reconsünrction, repair, operation and maintenance of sewer disposal

faclLÍties and a sewer system, both wíthin and outslde the Çorpot-

aËe Lfmlts of sal.d city, and authorízÍng a bond issue to fLnance

the same, and caLlÍng a speciaL eLection for the purpose of subnit-

tlng the proposed charter amendment to the voters, lras passed by

the Cfty CouncíL of Sherwood on the 10th day of Mayr 1963' desig-

nated ttordinance No , 522'u, and said proposed charter amendrnenË was

dr¡l-y and regularl-y submitted to Ëhe voters at an el-ectíon heLd 1n

said eity on thellth day of June, L963, and of the total- of 11L votes

cast, 95 balLots hTere in favor, and L6 baLlots were against said

charter amendment, and thus a cLear majoríty of the voters favored

the said charter amends¡ent and the issuance of bonds Ln the sum of

not to exceed ç2201000.00 for the purposes above stated; and

I/üIIEREAS, pursuant to said authorizatíon of the legal voters

and to meet the deadl-ine established by the federal- government with

respect to participation by way of federal grant ín the cost of

saíd ser^rer system and disposaL faciLlties, iË is necessary that

ímediate acÈion be taken to offer $L75r000,00 of said bonds for

sale to provide ftinds wherew'ith to defray the cost thereof;

NOT,ü, TIIEREFORE,

TITE CTTY OF SI{ERTüOOD DOES ORDAT,N AS FOLLOIIS:

Seet on 1:

toËaL sum of
designated ttS

That general obligation se\^ler bonds of the C-ity of
itterwõod. Oreson õnaff be issued in serial form in the
õ1t5.000]OO iñ denominations of $L1000.00 each, Ëo-be
åwer'Bonds - Series L964tt, and nrnning consecutively
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from I to Ll5, said bor¡cls Ëo be dated June I, L964, and to mature
as follows:

Bond No. Amount MaËurity Ðate

L965
L966
L967
L968
L969
L970
L97L
L972
L973
L974
L97 5
L976
L977
t97B
L979
1980
1981
L982
1983
L984

1 to 6, inc.
7 to L2, Ínc.

1"3 to 18, inc .
1-9 Ëo 24, inc.
25 to 31, Ínc.
32 to 38, ínc.
39 to 45, Ínc.
46 to 53, Ínc.
54 to 6L, ínc.
62 to 69, ínc.
70 to 78, inc,
79 to 87, Ínc.
88 to 96, lnc.
97 Ëo 106rÍnc.

107 to 1l-6, fnc .
LL7 to L27 rinc.
L28 Ëo 138rinc.
L39 Ëo 150rínc.
151- to L62,ínc.
163 to L7'rinc.

000
000
000
000
000
000
000
000

$6
6
6
6
7
7
7
I
I
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9
9
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000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
000.
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June
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June
June
June
June
June
June

1
1
1
1
1
1
I
t-
1
1
1
L
1
L
1
1
I
I
1
1

10
10
L1
11
L2
L2
L3

Said bonds shaLL bear Ínterest at a rate to be fÍxed by the
Cíty Council when sâme are sold, and not to exceed 6% per anÍrum,
payable semi-annuaL1y on Ëhe fírst day of June and Ðecember of each
year as evidenced by the coupons to be attached thereto; both priq-
òipal and ínterest on said bonds shall be payable at the offíce of
the CiËy Treasurer of the City of Sherwood, Sherwood, Oregon.

Said bonde shall be subject to redemptíon on the first day
of June, L969r or on any semí-annuaL ínterest payurent date there-
after uþon notice du1-y gÍven Ín accordance with SectLon 253 of the
Charter of the Cíty of Sherr^rood and appLÍcable statutes '

: 4L1 bonds shall be sold at par plus accrued lnterest
from date thereof to date of delivêryr and al-l- bonds

signed by the Mayor and countersígned by the Recorder of
of"Sherwóod, Qreþon, and the coupõns attached thereto shaLL
facsímile sLgnatures of the said offfcers of the City.

Sectíon 2

shall be
the Cíty
bear the

Secj,loJr 3: The fuL1 faith and credit of-Èhe Cíty of Sherwoodr.Ore-
gon shalL be and is hereby pLedged _to each suecesslve

holder of eaõh of said bonds for the þrõmpt-and punctuaL payment of
the principal and interest thereof as and when same shalL become
due. and íir addítion thereto, the Cíty of Sherwoodn Oregon hereby
covánants and asrees with each successíve holder of each of said
bonds and coupoãs, that the CÍty of Sherwood does pledge to the ply-
ment thereof ltre net revenue delived fro'ul the operation and use of
the CLtyts se\^rer systems and the saLe of sewer servíce tlærefrom
À"U:e"t'only to prä-exisËÍng outstanding sewer bonds and the requíre-
ments for palment thereof .

That alL bonds shaL1 be registered in the Bond Reg{ster
of tfte City of Sherwood, Oiegon by the Treasurer of said

SecËion 4:

CítY.
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Notíce fs hereby gíven thåt wrÍtten sealed bids wilL
be received by the Cfty of Sherwood up to B¡00 p.m. Pacífic
Standaqd Tl¡¡e- on the Z'4tn day of Aprii , L964, íir the CouncÍl
Room of the City HaL1 fn the City of Sherwood, Oregon, for
the saLe of general obligätíon ser^rer bonds of the City of
Sherwood, Oregon, ln the amount of $1751000.00, saLd bonds
to be ín denomLnations of $11000.00 each dated June LrL964
and to mature serially in numerLcaL order as folLows:

NOTTCE OF BOND SALE

CïTY OF SHERIìI0OD, OREGON

Anount

-

Bond No. MaturÍty Date

L965
L966
L967
L968
L969
L97A
L97L
L97 2
L973
t97 4
L97 5
L976
L977
L978
L979
1980
1981
L982
L983
t984

1- to
7to

13 to

6, inc.
L2, inc.

t

000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

$ 6,
6,
6,
6,
7,
7,
7,
8,
I,
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9,
9,
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11'
L2,
L2,
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L
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L
1
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1
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L
1
L
L
1
L
1
L
L
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L9 to
25 to

1-8
24
3L

1nc
x-nc
l.nc
lnc
¡-nc
].nc
1nc
inc
I.nc
Lnc
inc
l.nc
inc
1nc
r-nc
1nc
I.nc
Lnc

s

t

a

a

a

a

a

a

a

a

a

I

a

a

a

a

o

32 to 38
39 to 45
46 ro 53
54 to 6L
62 ro 69
70 to 78
79 to 87
B8 to 96
97 ro 106

t7s

to
üo
to
to

LL7
L2B
139
151-
163

L07 to LL6
to L27

138
150
L62

L3 ,

Said bonds shaLl bear interest at Ëhe rate or rates
to be deterrined by theCity CouncíL of the Cfty of- Sher-
wood, Oregon at the time of award, not to exceed 6"/" pet
annuir payãble seml-annuaLLy, both-príncipal- and Ínterest
to be þayable at the office o! thg CÍty,Treasurer, CÍty
of Sherwôod, Oregon¡ Clty HaLln Sherwood, Oregon.

Any or all bonds of said series matrrring afte{ June
1- L969 aîe subiect to redemptÍon at par plus accrued in-
tárest, in numelical order, ön the lst day of J-unet L969
or on any semi-annual- inteiest due date thereafteçr at the
option o-f the City of Sherwood, and upm publicaËion of
notice of redempti"on by saíd CÍËy as provided by Section
253 of the Charler of the City of Sherwood and applicabl-e
statutes.
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ríme and_ pra.cä""Ëäiå"äi¿"äiä=Ër,äii ËË"åäiå".ä"Ëf,""f;r8f;ãr,
responsíble bídder for not less than par value olus -
accrrued interest from June 1, L964 to- daËe of dèlívery.All bÍds must be in writÍng, posted, or delÍvered ín irand
Ëo be receíved þy thç City-Recorder, City of Sherwood,
Oregolt, 9íty_Hallr-sherwoõd, Qçegon, otr ór before B:0ó p.rnr
Pacífíc standard TÍme on the 24tÉ dáy of Apri1, L964. Éachbid shall be accompanied by a cerrified chäck ón a bank
doÍng Þgslness ln the Statð of Oregon for not Less thantg9 (2"/") _per cent of the par vaLue-of the bonds hereby
offered for saLe, except Èhat any bíd of the state of-ore-
gon shall not requLre buch bid däposit.

, The legal approvÍng opÍnion of StruLer, Sayre, Rankín
and Myersr-Attorleys-ap lraw-, Oregon Bqnk BuiidÍnij, portland,
Oregon, will be furníshed the successfrrl bídder. - -

The City of Shenvood, Oregon, reserves the ríght to
reject any and all bids.

DAÎED aË Sherwood, Oregon, thís 3rd day of April, L964.

By Order of the City CouncÍl, City of Sherurood

H, G. ALBERT, Clty Recorder

Section 6:

$1r000.00

The form of bond and the coupons Ëo be attached there-
to, sha1l be substantiaLLy as follows:

STATE OF OREGON

CÏ,TY OF SHERIIOOD

No.*'* Series - L964 **

GENERAL OBLIGATION SEI/üER BOND
.J¡

The CITY 0F SHERI,üOOD, State of Oregon, for vaLue
received, hereby promíses to pay to bearer $11000.00 on
the first day of
at Ëhe rate óf - :--Fãrfffiú peFánnum, payable semi-
annuaLLy on the-T[lõ't day of Jùne and p,åcämber of each year'
to the bearer upon presentation of Ëhe respectíve coupons
hereto attached as they mature¡ both principal and iqter-
est to be paid ín lawful money of the UniüedStates of
Au¡erfca at^ the office of the õity Treasurer, City of
Sherwood, Oregon.

This bond ís one of a series of Líke date and tenor,
except as to maturíty dates, aggregatiftg $175r000.001
numbäred 1 to L75' ¡i¡ttr inciuslver-authõrLzed and issued
Uv ttt" Cíty of Shárwood, Oregon púrsuant to Sections 287 .OOz
tó 2B7,OLZ-, inc}usive, Õregoñ Revised Statutesr- and is
issued undár and pursúant to authority of amen&nent to the
City Charter of the City of Sherwoodn Oregon prgposed and
subáitted to the LegaL üoters of saiil Citt by Ëhe City Council

Page 4 - ORDI.NANCE NO , 537



lËr3å ifl 5;'"îî'å" i:, "åil.t lf: lFi.l.å*r*ï 3:"1fi rãB¿ 
"t 
:'r;dole-precedenr Ëo rñe íssuance of rhis-uãñ¿-ñä"ã-uð." dulvand legally done as required by law, ËhaË rtre ãioiãðärã--'cnarner amendment auÈhorized the issuance and sale of thÍsbond and that this bond is wiËhf" eveiv ¿aiã-anã-õrñ.,

_lf¡nitation provided by the constfrutioá and laûs oi--th"
l!1.9_-:f-oregon and- rhe charrer of the ctry ãr sr,ãirõoã,€md to{ Ëh-e puncçuql pa¡ment of princípal änd interestthereof, rh-e full faith-and credir oe Lrrà ciiv-oi-srr"rwood,
Oregon are hereby írrevocably pledged.

AIX_gr all bonds of this series maturíng after
{rl. 1, L969 are subject to redemptlon at par õ1.r" accruedinteresË ln numerical order on thê Lst day- of June " Lg6gor on any s_emÍ-ênnuaL f.nterest due date tirereafter. at theoption of the cíty of- sherwgod, and upcr publÍcatÍón ofnotice of redenpt-Í.o¡r by said Ciry as provi¿.¿-¡v-lãötion eS¡of the charter of the city of shär:wooä aná apprí"ã¡í.
staËuËes.

under.the -provisions of the charter of the clty of
!þerwoo{, po$ ordi.nances enacted Ëhereunder, ttã-cirv'oi- /sherwood shalL Fg"p and maíntain such rates'and chaiþesfor the use of the- sewer system of saÍd ciry ãs r,rriÍJioviderevenues sufficfent at all- tl¡nes to pay the'coits õi opera-tion and maíntenance of saÍd sewer svstem and io pav tireinterest and prineípal- of rhis serieó Lg64 sewel Éondsauthoriz"d Þy said àmendmenr to the city charter, iã adãÍtlon
-to the lequÍ{ements for palmrent of all öther issúes of sãwãi-bonds of said city, and the entire net revenues of safd
ser^Igr system shall -be deposíted in a separate account knownas "sevrer Bond Fund", an{ the net revenùe thereof is herebypledged to the paymeñt of the series of bonds of whích thfá
bond is one of 1-75r Çubject only to the requíremenËs foi --
p,apent of pre-existlng bonds oil simiLar cliaracter hereto-fore íssued and outstanding.

rN I/üTTNESS TüHEREOF, the cÍty of sherwood, 0regon has
caused thÍs bond to be signed by its Mayor and óountèr-
sígned by its Recorder_, añd the-annexed-interest coupons
have been executed wiËh the facsimil-e signatures of äaidofficers of the cíty of sherwood, oregonl thÍs lsË day of
June, 1964,

CITY OF SIIERI,üOOD, oREGON

By
Mayor

Atte aqd countersigned:

That Ëhe coupons, !9_ be affixed to all bonds maturing
on or príor to June L, L969, shalL be in the folLowing forñ:
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L;OUDOII NO.¡¡ono I\o._

On the-fírst d?y_of _r.19 . Ëhe CITy
OF SIIERI,ÍOOÐ, OregonrwÍil pay Eo Þearer rn Tffiful money of
the Unfted States of AmerÍca, at the offíee of the City
Treasurer, Sherwood, Oregon, $-- for six monthsr Ínterest
then due úpon íts génera1 obliþaTT3-n sevrer bond numbered as
above dated June I, L964,

CITY OF SIIERhTOOD, oREGON

By
Mayor

Attested and counËersígned:

Recorcler

Thaf the coupons to be attached to alL bonds maËurf.ng
after June 1, L969 shall be in the followíng form:

Bond No.

UnLess sooner call-ed or redeemed
made for the of the bond to whÍch
attachedr oD

payment
the flr st day of

of Sherwood Oregon will pay

-t

to bearer in
the United States o

,f America, at the offic
Treasurer, Sherwoodn Oregon, $ for
ínterest then dr¡e on i
numbered as above, dat

,

ts general obliga
ed June L, L964.

Coupon No._
and due provlsf.ons

thís coupon is
Lg , the Cíty

--t-Ia\^Irul money o
e of the CÍtv
sLx monËhst'

tíon sehrer bond

f

ty
bonds

CITY 0F SIIERI^IOOD, OREGON

By:
Mayor

Attested and corrntersígned:

-¡:.

Recorder

Section 7: The Mayor of the City of Sherwood Ls he authorízed
and directed to s the bonds , and the imÍ1efgn

signature aPpear on the couponsr â[d rhe ci
reby
facs

Recorder
and Ëo af
for and on Í.ts behalf .

Section 8:

Lzed 'to pa
said bond
ínüeresË o
to which s
revenues a
the City s

of the Mayor shaLL
is hereby authoríze
fix the seal of the

d and dÍrected to counters said
City of Sherwood to each

ign
of said bonds

4L1 of the net operating revenues derived from the
se\^¡er system of the Gity of Sherwood shalL be utíl-

y interest- charges and seri.aL maturities of príncLpaL of
issue, subject ónLy to the requÍrements of principal and
f pre-existing outstandLng bonds of said City \^rlth respect
aÍd revenues have heretofore been pledged. Net operatfng
re hereby defined as the gross operating Tevenues frmr
ehrer sysLem, less operating and maintenance expenses thereof.
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SecËLon 9: It Ís herebv declared and adÍudsed thaË existÍne con-
dítions are- such Ëhat the ÍnñredÍate enacËment of thÍs

ordlnance is necessary for the preservatf.on of the peace, health and
safety of the City of Sherwood, Oregon to avoid seriotrs disruptf.on
of sefuer serr¡ice wfthin saf.d Cfty, and ft f.s hereby declared that
an emergency exists and Ëhat this ordLnance shaLL become effective
inrmediateLy upon íts pasaage by the Councfl and íts approval by the
Mayor.

PASSED: By unanimous vote of aLl- Councf.l members , after beíng
s and Ín fullread title twíe read f.n section

uPon s third rea this 3rd day Aprtl, L964,of

o

by
lü

e, and
ding,

ATTEST:
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