
CITY OF SHERWOOD, OREGON 

ORDINANCE NO ..... £ ..... £--=' ...... / __ 

AN ORDINANCE RATIFYING, CONFIRMING AND ESTABLISHING A 
CITY HALL SINKING FUND PROVIDING FOR THE DEPOSIT THEREIN OF 
FUNDS HERETOFORE RESERVED AND AUTHORIZING ANNUAL INCREMENTS THERETO. 

WHEREAS there has been accumulated over a period of years 
the sum of $8,645.81 reserved for the purpose of providing funds 
wherewith to construct a new City Hall, and said funds having been 
heretofore and now invested in government securities or city water 
obligations; and 

WHEREAS, it is the purpose of the City Council to hereby 
establish a reserve fund for financing the construction of a new 
City Hall and related facilities and to provide for all heretofore 
accumulated City Hall funds in said account, and to authorize in­
crements thereto in such sums as may hereafter become available; 

NOW, THEREFORE, 

THE CITY OF SHERWOOD DOES ORDAIN: 

Section 1: That there is hereby established a financial reserve 
or special stnking fund for the purpose of accumulat­

ing funds wherewith to finance the cost of construction of a new 
City Hall and related facilities for future µse, said fund to be 

known as the "City of Sherwood New City Hall Sinking Fund". 

Section 2: That there is hereby required to be ·accounted for as 
part of said New City Hall Sinking Fund, all moneys 

heretofore reserved and set aside or now.invested in government 
securities or the city's obligations, totalling the sum of 
$ /~ fiJ q.( li,J , and the City Treasurer of Sherwood is hereby 
dir ctE!d to reserve, set aside and account for said funds accord­
ingly. 

Section 3: That additional funds annually, in such amount as the 
City Council of the City of Sherwood may determine, 

may be added to the said Fund and become part thereof, provided 
that all amounts so made available are within the six per cent lim­
itation of Article XI, Section 11, Oregon Constitution, and further 
provided that annual.increments shall be limited to a period not 
exceeding ten (10) years- fran the da~~ of thec/'beginning of the 
accumulation of said fund, to-wit: a11uu~ fl/£f:-" l!Jub f} • 

Section 4: Any balance of said Fund not expended or obligated at 
the end of twelve (12) years from the date of the be­

ginning of the accumulation of said Fund, shall automatically revert 
to the General Fund of the City of Sherwood. 

Section 5: Additional funds may be budgeted beyond the six per 
cent limitation of Article XI, Section 11, Oregon 

Constitution, and set aside as part of the City Hall Sinking Fund 
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if approved by vote of the people of the City of Sherwood, Oregon. 

Read by sections, and in full, the first time-"-~~+-'-'-"'-'<..~-~ 

Read by sections, and in full, the second time #4-!/,(U//..:......-t...i~~--­

Read by sections, and in full, the third time _.,,.'.pll/..lf..'4~'-1->~~-~ 

BASSED: By the City Council of the City of Sherwood, Oregon, 

on 1!J41Jfr If&~ 

APPROVED: By the Mayor of the City of Sherwood, Oregon -----
m11;11~~ . 

Mayor 

Attest: 

JLia{M· 
City Recorer 
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lflllk&AS. fbe . D•oa . Co\Jboi l oi the 0111 ot Sbff'WOOd 
O:r~on, at a regula •••ling .hel4 at, the 01 ty Sall on llq 4, 
1962, paeaed Qrdinano• Bo. 511; An Ordiaan.ee Rat1fytng. Oon­
ftr1a1ng and EtJtabl:Labing a Oity Ball Sinking .1uad bOY1d1ng 
Ft,i- Th• n.poa1 t The:re1.n ot 1'.mds Heretofore Reserved and Au1bor-
1zing unual Iac:remea,s fhe,reto; 

:tfOW, TIDIJ'OIB, II IT ANO IT Hlftl.Bl IS lllSOLll», 
as follows; 

Tbat the '.Recorder and the TreasUJ'er. reapeeti vely • 
ot the City of Sherwood., Oregoil1 be and h•te'by ue a11tho1:1a•d 
and 1 nstrueted. to trantter tiooo. 00 f:rot1t the Oeneral FUid . 
to the Jew City Hall Staking Fuad of the City to be available 
to,: the purpose o~ eon&true'ting a new ei ty hall at suob time 
as ~he Oouneil say !>X'•••~lbe. 

l>aeeed
4

by 
Or•gon, tbl • S ,_,... 


