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ORDINANCE No.gé/Oﬁ
AN ORDINANCE AMENDING ORDINANCE No. 502

Concerning the issuance and sale of Water Bonds
Series of 1955

THE CITY OF SHERWOCD DOES ORDAIN AS FOLLQWS:

Section 1l: WHEREAS, Section 7 of City Ordinance No. 502,
passed by the City Council and approved by the Mayor on the 27th
day of June, 1955, provided for notice of sale of water bonds of
the city, Series of 1955, at not less than 98 per cent of thelr
par value plus accrued interest, 1f any, and Section 250 of the
City Charter of the City of Sherwood Oregon, requires that all
bonds be sold for not less than the par value thereof, Section
287.002(3), Oregon Revised Statutes, to the contrary notwlthstanding;

NowW, THEREFQRE, Sectlon 7 of City Ordinance No, 502 afore-
sald be, and the same 1s hereby, amended to read as follows:

"Section 7¢ The City Recorder is hereby directed to cause
sald bonds to be advertlised for sale for at least once a
week for three successlve weeks, three insertions in all,
in the Tri-City News, a newspaper of general circulation
printed and published within the boundarles of said City,
in the issues thereof prior to the date of sale herein-
after stated, all in the manner and method set -forth in
Section 287. 002 Oregon Revised Statutes. Such notice
shall require all bids to be in writing, specifying the
rate or rates of interest at which the bidder is willing
to purchase said bonds for not less than their par value
plus accrued interest, if any. In determining the high-
est bld, the City shall take into consideration such pre-
miums as are offered and such items of cost as have been
or shall be charged by the bidder in connection with the
purchase of the bonds. The time and pPlace at which bids
therefor wlll be publicly opened are hereby fixed as the
26th day of August, 1955, at the hour of 8 o'clock p.m.
in the Councll Room of the City Hall of Sherwood, Oregon,
and sald time and place shall be specified in the adver-
tisement thereof.

Section 2: It 1s hereby adjudged and declared that existing
conditions are such that this ordinance is necessary for the immedi~
ate preservation of the public peace, health and safety of the City
of Sherwood, Oregon, to avoid a serious interruptlon of water ser-
vlce to the people of Sherwood, Oregon, and an emergency 1s hereby
declared to exist and this ordinance shall take effect and be in
full force and effect from and after 1its passage by the City Council
and approval by the Mayor.

z;‘(:rass.ed by the City Council of the City of Sherwood, Cregon,

this day of August, 1955, )
Approved by the Mayor of the City of Sherwood, y g this
42 day of August 1955,
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ATTEST:




