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An Ordinance inersasing the franchise i"ees to be paid
* by the Fortland General Rlecirio Company, as assignee of the
Q Yemhill Eleotric Company, by amending Section 7 of en ordinanoce
numbered 123 of the City of Sherwood, Oregon, passed by the
Council Jaruary 4, 1937, approved by the Xayor January 4, 1837,
entitled,

"An Ordinance of the City of Sherwood,

Orezon, granting unto the YAVPITL RLECTRIC
COWPANY, an Oregon corporation, its sueccessors.
and assigns, the franchise to construct, main-
taln and operate an eleotric light amd power
system within the ocorporate limits of the

sald Clty of Sherwood, end in, over, through
and upon the streets, alleys, public ways axd
places thereof, for a period of twenty years,"

and assigned to the Portland General Elesotric Compeny.

BE IT CRDAIEEL BY THR COMMON COUHCIL OF THR CITY OF SHERWOOD:
Section 1. That Section 7 of = Oréinance Yo 123 of

the City of Sherwood passed by the Common Council January 4, 1837,

'approved by the Wayor Jenuary &, 1937, assigned to the Portland

General Electrio Company, & corporation of Orsgon, and entitled,

"An Ordinance of the City of Sherwaod, Oregon,
granting unto the YAMBILL ELBECTRIC COYPANY,
an Oregon corporation, its suocessors andg
agsigns, the franchisze to construct, maintein
and operate an eleotric light and power system
within the corporate limits of the said City
of Sherwood, snd in, over, through end upon
the streets, alleys, public ways and places
‘thereof, for e period of twenty years,"

be and the same 1s hereby emended to read as follows:

"That in oonslderation of the rizhte and
privileges herein zranted, and as compen-
gation for the frawhise, the said grantee,

its successors and assigns, shall psy to ¢
the City of “herwood on or before the 15th

day of Jenuary of each and every yeear during
the term of this franchise the sum of One
Hundred Forty (§3140.00) Dollars. In con=
glderation of the agreement of the Portland
Generel Eleotric Company, as the assiznee o “
of the grantes, to meke sich payments, the

oity agrees that no special lleense, tax

or charge on the business, coccupeation

or franchise of the sald Portland General
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Electric Compeny, shall, during the term
of this erdimance, be imposed upon, exscted
from or required of the said Portland General
Electric Company, but this provision shall .
not exempt the property of the said Portland
General Electric Coupeny from lawful taxation,
or exempt said compeny from an cccupational
tax, if such tax 1s generally levied in said
c¢ity. Each of the annual payments of momey
.required by this section shaell be made by . , ;
said Portland General Blectric Company to _ i
" the Recorder of the City of Sherwood and
the said Recorder shall issue his receipt
therefor, which shall be full acquittance
“of said Portland General Electric Company
for such payments. Should said Portlend
General Electric Company fail or neglect
for thirty (30) days after the same shall’
become due and payable and after written
notice from the City of Sherwood to pay
any of said ennual peyments provided for :
in this sectiomn, the City of Sherwood by o
its properly constituted suthorities, may
at its option, either comtinue this fran- o
chise in force and proceed by suit or ac=- {
tion to collect =aid payment, or declare :
a forfeiture of this franchise because of
the failure to make such payment, ut
without waiving its right to collect earned
franchise payments." ; :

PASSED by the council this _ J  dey of =

"~ -APPROVED by the Meyor this _4f day of

£

THE G1TY OF SHERWOOD . OREGON

oF
" ATTEST:

Recorder 41 the Gity of Bhe rwood, O-reg)in_
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