
0 R D I N A N C E N o 

An Ordinance authorizing the issue and sale of general negotiable borids 
of the S1ty

11 
~f Sher woo_d_~_/Nashin gton Cou..'1ty, Oregori, i ,1 the sum of 

~ ~! Dollars for the purpose of r a i s ing funds 
to :.pay the amounts directed by the Cl ty Counci 1 of sai d Cl ty to oe 
paid out of t"rie general fund thereof upon th e expense of improvjng the 
herei1after des i gnated portions of Pine Street, Main Street & 1s t 
Street, and s treet inters ections thereof, which streets are ordered to 
be i mproved at the partial expense of the general fu.~d of said City, 
such bonds to be designated "General .Bonds , issue. of 1925," 

Whereas, the City Councl 1 of said City of Sherwood , Oregon, has 
ordered the improvement .of $aid Pine Street, in said City from the 
southeasterly line of 3rd Street to the northwesterly line of the 
right-of-way of the S, P, Railroad,and has ordered that said improve
ment be made at the partial expense of the general furid of saj d City , 
and has ordered that the sum of $ 'J 70~ t'" be paid out of s al d ge!l eral 
fu.11d of said City upon such improvemen't: A.-rid, 

1Nhereas, said City Council has also ordered the improvement of 
Main 8treet from the north1Nesterly line of Railroad Street to the 
northwesterly line ·or 1st Street, and also 1st Street from the north
easterly line of ~ain Street to the southwesterly line of Pine Street, 
and has ordered that said improvement be made at .the partial expense~ I) 10 
of the general fund of said· City, a.'l'ld had ordered that the sum of $'-f 110 ' 
be pa.id out of the- said general fund o.f said City upon such improve-
ment: And, 

Whereas, the general fund of said City has not sufficiant funds 
on hand to pay eai d sums, and 1 t . ie deenred· for the best _i at er est of 
said City that such funds be provided, without delay, therefore -------

The City of 8herwood does orda1'1 as fo llo ws: 

Section 1. Tha t t here be i ssued a nd s old, for t he pur pone of Pe
curin g funds to pay the s aid s um~ above mentio"led a"ld heretofore ap·p:so 
pri ated toward the improveme~t of said PJ '1e Street , a~d Pai d Ha i ri & 1st 
Streets, and s ai~in erfi':e t o!'l s , gener 1 '1egot:lable bonds of said City 
in t h e sum of I Dollars, sai 1 b ondA to 
be kriown as "Gener 1 .Bondfl , J ssu e of 1925 ," 

Section 2, Said bond~ shall 'oe odi the denomination of Five Hun 
dred Dollars each, eJf99~t-h~. ,,,., w~j eh el'HH.l be fo1 !) 
and shall be nu."?lbered from 1 to l<P.1 both numbers i nclusiv·e, to bear 
interest from date at the rate of _ie_% per annum, Jnterest payable 
semi-annually, sai_d bonds~o b payable a t the office o f th_e ·r reasurer 
of said City on or before years aft er date, but the optiori iP 
hereby reserved to s id c·ity t take up and cancel any or all o f said 
bonds at or aft er ' years from the date thereof upon payment 
of the face value t -ereof, together with interest accrued to date o f 
such payment, 

Section _2. To · each of said bonds shall be annexed 'f 'D coupons , 
bearing the same number as the bonds, and repres enti ng t he lnterest 
thereon for each consecutive half year·rrom the date of the bond, pay
able at the same place a s the bo nd , and at the respec tive dates 
named in said coupon. 

Section 4, That said bonds and couppns shall ~e in substantially 
the following-form: 

"UNITED S'3ATES 
City of 

State of 

OF AMERICA, 
Sherwood, 

Oregon. 

General Bonde, Issue of 1925, 

Know all Men by these Preee~ts: That the City of ~herwood, Wa~h
ingtoo County, Oregon, for value received, hereby promises ~nd · agrees 
to pay to the beare~ the sum of Five Hundred Dollars in Gold Cojn of 
Qe United States of America, of the present standard of weight and 
ne~e~s, on the presentation and surrender of this obli ation on the 



~ _/ /),,f ,/ 

l!f:.,;. day of /~~ l 9~J~ , with j '1terest thereolfi from date 
ur1t11 redeemed at the rate of ~ yepr; e!}t. ·per an:1um nr,yable .,. . 

· annually, in like gold coin, on the -~~day of-~ 
1~~ a'l/~ 

of each year I on presentation and surrender of the :proi.~coupon her-e-:-
to annexed, principal and interest payable at the offi ce of t he Treafl 
urer. of the said City of Sherwood. Provided , that sai d City here})i 
res ervef: the right to take up a".ld cancel this _bond at or after ~ 
years after its date upon payment of face value a~d accrued in~t-eft-P~_s~t...:: 
to da'je of such payment. 

Thls bond is one of an issue made under and by virtue of the 
power and authority vested in the said City of Sherwood, Oregon, by 
"An Act to Incorporate the Ci ty of Sherwood, V/ashington County, Oregon, 
and to pro Vi de a Chart er theref or; and to repeal a>.1 Act entitled ' An 
Act to incorporate the Town of Sherwood, in Washington County, Oregon , 
and to provide a charter therefor; and to repeal an Act entitled ' A~ 
Act to incorporate the Town of Sherwood, in Washington County, Oregon, 
' fiied in t he office of the Secretary of State February 10, 1993 , 
filed in the office of t he Secretary of State February 18, 1895 , as 
amended by the· Act adopted by vote of the people of said Tow1 of 
Sherwood on April 3, 1922," enacted by the people of said City of 
Sherwood, Oregon, on May 31, 1924, and procalimed by the 1f.ayor thereof 
on June 6 1 1924, and by further authority of Ordinance No .... of 
said City, duly and regularly passed and approved according to law, 
and pursuant to the Cons ti tuti on of the State of Orego!l and ::lets 
a.11endatory thereto, and is an obli gat.i on of the said City of Rherwood, 
aforesaid: And it is further certified that all requirements of law,..,.
have been fully pomplied with by the proper officers i~ the issue of 
thiB bond, and that the total amou1t of this i~debtedness does ~ot ex
ceed the limit prescribed by said Act. 

For the fulfillment of the conditions of this obli gation the faith 
and credit of the City of Sherwood are hereby pledged. 

In Witness Whereof this bond has been si~~ed by ~he Mayor and at
tested by the .Recorder of said City of Sherwood, and t ~e corporate 
f'eal of said City hereto affixed this~ day of ~A.D.1925. 
Attest: · 

- - --
Recorder. 

Mayor. 

- - - - - - - - - - - -
( Fo r m of Coupon . ) 

No ....• 

The City of Sh erwood , State of Oreuon 
w j 11 pay to the bearer .Dollars, in Gold Coin of th e 
United States of America, at the office of the Treasurer of said c·t 
of Sherwood, Oregon, on the day of 1 9 b · ~ Y 
months i nterest on General . 3ond · Issue of 1925 No .. ··1 e1ng ~1 x 
bond · ~ s A d ' , ... • •.• , un es s s a1 d 

. d 1 • ?on er re· ... e eme , as therein provi ded , which red empti O I] wi 11 ren er th18 coupon void. -

Recorder. Mayor. 

- - - - - - - - - - - - - - - - -
hSec~ion 2· The Mayor and the Recorder of 

are ere Y authorized and dir t d 
and on behalf of said Cit e~ e to execute 
hereoy authorized and Y, an the Mayor and 

empowered to negotiate 

said City of Sherwood, 
and i~sue s aid bonds for 
the City Council are 
and s ell, at such times 



 

and in such amounts, as they deem advisable, any or all of the bonds 
issued under the provisions of this ordinance. 

fection 6. The moneyP derived from the sal e of sai d bondR shall 
'by tur'led into the treaRury Of said City to be used in payment Of the 
a:rnounte appropriated to the aforesaid s treet i mp rov~nentR, 

Passed by the City Councll this...d:.~e::t.~..:L:.~~

Atteet: 

8~ 
Recorder. Mayor. 


