
ORDINANCE N o ,9,0 •.. 

A.Yl Ordrnahce authorizing the issue and sale of general negotiaple 
the C~ty, of, Sherwood, Washington County, Oregon,· in the sum o 

~~..,;{~~~Dollars for the purpose of raising funds to pay the 
direcjred by the City Council of said City to be paid out of the general 
furid of said City upon the expense of improving Washington Street; ··111 · 
said City; from the southeasterly line of 1st. Street· to the northwi:fst
erlY line of Railroad Rtreet, whfch said street· im:flroyement has be·en· 
ordered to be i:iiiade at the ·part,ial expense ,of the general fund of_ sai'd' 
City, s1:1.ch ?onds to be designated llteneral Bonds, Second issue of ;~25, 11 

.. Whereas, The City· Council of said City of Sherwood, Oregon, .has 
ordered the improvement of Washington Street, in said 'City, from the·· 
.southeasterly line of 1st Street to. the northwesterly line of Railroad 
Stfeet· and has also ordered that said improvement:,be made at the par:.. ··· 
tial · expensE} of the general fund of said City, and has ordered that the 
sum of $I/() b, 7 (,, be pai.d ou~ of the general fund of said City upon 
such improvement: And, 

Whereas, the general fund of said City has not sufficient funds 
on had with which to pay said sum, and it is deemed for the oest .. in
terest of said City that such funds ·be provided without delay; therefore 

The City of Sher·NOOd do es ordai 'l as. follows: 

Section 1. That there be issued a"ld sold, for the purpose of se:.. · 
curing fiind"e to pay the said sa,'ll above mentio:,.ed and heretofore appro~.~ ·· 
priated toward the improvement of said Washingto'l Street from the sout:h:.. 
easterly line of l~~ to the northwesterly line of Railroad .. St.reel;> 
all in the City of.1 ________ , Or~_g(?.5':,,,,1ge9~11,-,;a1;gotiable bonds of said ·••• 
City in the sum of~ 0-...£.~rs";"sa'l. d ~onds to be known as 

"General :Bonds, Second issue ·or 1925." · 

. . Section _g. ti said. ,b:t)p'":"dJ!~hg.1,!.Q~ P.A.CMi~JJ1Po'i~nation of Five Huh.,-\ 
dred Dollars· each,~'~a£;,J),:11l,tliilin'""lfe"r"ea: ?ripm l 'trl.rJ. • I both num'Qers ,, .•. ·
incililsiv.e, to bear 1nt,erest from date at the rate of b% per annum,·in,-./ 
terest p.a.ya1He semi -annually, said bonds to~be 11ayable at th. e offi c.·e .. 
of the Treasurer· of said City on or before years after. date. · .. 
but the option is hereby reserved to I! City · talce up and cancel · .. 
any or all of said bonds at or after ' years from date thereof upon 
payment .of the face value of such bo s, ·together with interest ac:- · 
crued to date of such payment. 

Section 3. To each of such bonds shall be annexed~ coupons,. 
bearing the ea.me number as the bonds, and representing the int·erest 
thereon for each consecutive half year from the date of the bond; pay
able at the same place as the bond, and at the respective dates named 
in said coupon. 

Section 4. That said bonds and coupo"ls shall be in substantially 
the following-form: 

"UNITED ST ATES OF ANIERICA, 
City of Sherwood, 

State of Oregon, 

General Bonds. Second Issue of 1925. 

Know all Men by these Presents: That the City of Sherwood, Wash
ington County, Oregon, for valu.e received, hereby promises and.agrees· 
to pay to the bearer the sum of Five Hundred Dollars in Gold Coin of 
the United States of America, of the present standard of wUght and ·· 
fineness, on the presentation and surrender of this obligation on the 

2m{ day of ~ 19~.r; with interest thereon from da~e until 
redeemed, at the rate of~. per cent, r, annum; payab~;::~ually, 
in like gold coin, on the~~~ day of _. ~ _ and . · 
o:f each year, on presentation and surren er the proper coupon hereto 
annexed, pri nci·pal and interest payable at t e office of the Treasurer 
of 1:1aJ d City of Sherwooii. ProvJ ded, .that said City hereby reserves 
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tie r:nfot to take up and cancel this bond at or at'tei' fivl ~Ja1,~:)l~£2t 
fts··dat·e·upon payment of the face value and accrusedintde.st to;d'a.te-'• 
of such payment. . . ·. .. . . · J-~:,· . ; .,, :· ' • ~:· ·. ·.· .. · 
· Thl.s bond is orie ·.ef"an fssue made und.:er a.!'l,4~\JY virtue of the '.pow 1\: itl 
!~d r!~~:;~;!{e vf~!egi t; ~~e s~:;!o~i~Y w~~h~!:~!~ilg~u~~;~!~n.:·:1~;et:'.1F'.:i\; 
provide a Charter therefor; and to repeal an Act entitl.ed;'An Act ' .. to ··.;··.: 
incorporate the Town of Sherwood, in Washington: County',, Qregon,. :aria.~t "f 
provide a charter therefor; and to repeal an Act entltled1'An Aot.;.t<f'' ; 
Incorporate the Town of Sherwood, in Washington County, Oregon, I r_'.ile' ·sJ 
in the office of the Secretary of State February 10,:- 1893/ filed fn·t, el 
office of the Secretary of State February 18, JJf,05, and ar{len~eli by'th , I x 
Act adopted by vote of the people of said Town of Sh.erwo:04 on .;A.Pl'!_':1··~ •. 'j· :\i 
1922," enacted by the people of said City of Sherwood, ·Oregon,• .Ql.J. :)l.[ay· · ,i,j 
31, 1924, and proclaimed by the Mayor thereof on June 6, +924, ~nq,.by::, .. ! >:; 
further authority of Ordinance No .... of sald City, duly .and'regU:111:trl· ..• ,,.·,;·,:,? 
p.assed and approved according to law, and pursuant t.o thejconstit_11_·.uo_··:r, 
of the State .of Oregon and acts ame.ndatory thereto, :and i~ an ,oblfga.:..- : 
tioh of the said City of· Sherwood, aforesaid: And ,it is further Qer- ·· 
tified that all requirements of law have been fully complied withiibyic 
the proper officer.a in the issue of this bo.'ld, and that t1ie to'tal 1/' r. ,'' 
amount of this indebtedness does not exceed the limit pre$c:ribed 1:>y ~ );] .. 

::: d c;;;: t~ f f~~;';;ff 61 ~: :~· s~~~~!!i o~;. 0 ~.;~; ;~~~::}~~n ;,h,(,Jif ti 
In Wi t.ness Whereof this bond has been signed by -the ~fayor ant1 at· J ,'·> 

. tested by the Recorder of said City of Sherwood,- and the porpo,rat 7 s:EL1-LJ:.; 
of said City hereto affixed this day. of i A.' D, i:192 A:'frY< 
Attest: --- ! . ·r. . :: .. ft~. 

Jl . Jl·: 

:Mayor • 
. Recorder, 

;·~ : 
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(Form of Coupon .. ) 
No,.,. 

The .City of Sherwood, State of Oregon, , 
will pay to the bearer Dollars 1 ·in Gold Coin!of the Unit' 
States of .America, at the office of the Treasurer of said: City of" · 
Sherwood, ·oregon, on the day of 19 .. ,!, being six 
months interest on General Bond, Second Issue of 19.25, No/ •.. ,; :unless' 
said bond is sooner redeemed, as therein provided, which iredemption 
will render this coupon void. / · · 

! 
; 

Recorder. 
Mayor;. t .· 

- - - - - - - - - - - ~ 
Section_§. The Mayor a.'ld the Recorder of said City o'f Sherwo:od •l 

.are hereby authorized and directed to execute and issue said bbonds ! . 
for and on behalf of said City, and the Mayor and the Ci~[Y Council ar j • .. · .. 
h_ereby authorized and empowered to negotiate and sell, at, such times. 1· .· .. ) 

in such amounts, aE' they may deem advisable, any or all d,f the bonds , ; ·· 
issued under the provisions of this ordinance·. j : : .. ·:>.' 

Section £, The moneys derived from the sale of said bonds shall :1 
be turned 1 nto the treasury of said City to be used•. in payment of'the j 
amounts appropriated to the aforesaid street improvement,: · l . , 

i . t<:' 
Passed by the City Council this October . . 1,,, 1925. j < l< 

~ '~: Attest: 

ca~ 
Recorder. 
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