ORDINANCE  No 93,

An O¥dinance authorizing the 1ssue and sale of general negotiable bgn dsi'fly

(e Hmdidef

-~ priated toward theé improvement of said Washington Street from the south 

ordered the 1mprovement of Washington Street, ‘in said city, from the ™

the City, of Sherwood, Washington County, Oregon, in the Bum of
Mlﬁyu Dollars for the purpose of raisiag funds to pay the amount .
direched’ by the City Council of said City to be paid out of the: general -
fund. of sajd City upon the expense 6f improving Washihgton Street, o
gaid City, from the southeasterly lihe of 1lst. Street to the’ northwest- " i
érly 1line of Railroad Street, which said street improvement has .been o
ordered to be ifiade at the’ partial expense ,of the general fund of said”
City, such bonds to be des;gnated "general Bonds Second issue ef 1925 "

Whereas The City Council of said City of qherwood Oregon. ‘hag’

-southeasteérly line of lst Street to the northwesterly line of Rail¥oad
Stréet ‘and haé-also ordered that said improvementdbe made at the par- " . .
S K- expensz of the general fund of said City, and has ordered that the .. |
sum of ${/0 7é be paid out of the general fund of said City upon L
such improvement And,

, Whereas, the general fund of said City has not sufficient funds
on had with which to pay said sum, and it is deemed for the best in-
terest of said City that such funds be provided without delay; therefore:

The City of Qherwood does ordain as follows:

'Section 1. That there be issued and sold, for the purpose of se—’
guring funds to pay the said sum above mentioned and heretofore appro-=,

easterly line of 1 Streety to the northwesterly line of Railroad Street:
all in the City ofj Orego gegotiable bonds of said.
City in the sum of fwe ( Mgﬁzsai %nds to be known as. -
"General Bonds Becond issue of 1925," , :

Section 2.% Sai 10% b nation of Five Hun
dred Dollars each, *ﬂ%&kéﬂ“ifmgg*ﬁﬁﬁggEeﬁ %&ﬁﬁ;fﬁm% .., both numbers
inclusive, to bear jaterest from date at the rate of % per annum, in=
terest payable semi-aidnually, said bonds to,be payable at the office
of the Treasurer of said City on or beforefﬁaﬂﬁz¥~ years after. date,
but the option is hereby reserved to paid City take up and cancel i
any or all of said bonds at or afteré%gﬁ years from date thereof upon- .
payment of the face value of such bo together with interest ac-
crued to date of such payment, ) .

Sectlon 3. To each o6f such bonds shall Ye annexed i coupons,
bearing the same number as the bonds, and representing the interest
thereon for each consecutive half year from the date of the bond; pay~- -
"able at the same place as the bond, and at the respective dates named
in said coupon,.

Section 4. That said bonds and coupons shall be in substantzally
the followino form: )
WUNITED STATmS OF AMERICA,
City of Sherwood,
State of Oregon,

General Bonds, Second Issue of 1925,

‘Know all Men by these Presents: That the City of Sherwood, Wash-
ington County, Oregon, for value received, hereby promises and agrees’
to pay to the bearer the sum of Five Hundred Dollars in Gold Coin of
‘the United States of America, of the present standard of wekight and
fineness, on the pre§entation and surrender of this obligation on the

271 day of eyt 194¢, with interest thereon from date until.

redeemed, at the rate of E:ﬁ per cent, r annum; payable semi nnually,
in like gold coin, on the sz day of ﬁM and /}ZML» .
of each year, on presentat;on and qurrenﬁer the proper coupon hereto.

annexed, orincipal and interest payable at tWe office of the Treasurer
of sald City of Sherwood, Provided, that said City hereby reserves




TLOLI, £ b aMdip) § MO S v At )
LA bo*’ppe 6% GUae og rmbno

_the right to take up’ and cancel this bond at or: after fivé yéars“af
“qtp date upon ‘payment of the face value and accrused: inteﬁest to

of such payment, ! . :

© 'This bond is one gt

and authority vested in the said- City of Sherwdod; :
- .to. Incorporate the City of Sherwood, Washington County gon
provide .a Charter therefor; and to repeal an Act entitled A Aot :
ineorporate the Town of Sherwood in Washington County,. Oregonf»and to
provide a charter therefor; and to repeal an Act entitled:'An Act .
Incorporate the Town of Sherwood in Washington: County, Oregon,
in.the office of the Secreéetary of State February 10,:1893} filed
office of the Secretary of State February 18, M§95 and amende& b
Act adopted by vote of the people of said Town of Sherwood on’ Apr
1922," ‘enacted by the people of said City of Sherwood, -Oregon,’ Q_
31, 1924 and proclaimed by the Mayor thereof on June 6, 1924, :
further authority of Ordinance No..... of said City, duly and regu 1y
pasged and approved according to 1aw, and pursuant to thenConstitution
6f the State of Oregon and acts amendatory thereto, iand is an obliga
tioh of the said City of Sherwood, aforesaid: And it is further cer
tified .that all requirements of 1aw have been fully complied with by
thé proper. officers in the issue of this bond, and that the total
amount of this indebtedneee does not exceed the 11mit prescr:bed
said Act, . : ;

"t
!

#n issue made under-an

For the fulfillment of the conditions of this obliga ion‘theifait
and credit of the said City of Sherwood are hereby pledge

B In Witness Whereof this bond has been signed by ‘the Mayor ant] a
.tested by the Recorder of said City of Sherwood, and the corporate se:
. 6f said City hereto affixed this day of __ AjD
Attest . DTN

. Recorder,

) (Form of Coupon.) s
No.... . ' : . i i

) The .City of Sherwood, State of Oregon, L i
will pay t0 the bearer Dollars, in Gold Coin| of the Unite&
States of America, at the office of the Treasurer of said City of'
Sherwood, Oregon, on the day of 19.... being six
months interest on General Bond, Second Issue of 1925, Nq...; ‘unless’
said bond is sooner redeemed, as therein provided whlch redemption
will render this coupon void. .

i
{
:

Mayor

Recorder,

‘Section 5. The Mayor and the Recorder of said CitJ of Sherwood
.are hereby authorized and directed to execute and issue said bbonds
for and on behalf of said City, and the Mayor and the City Council are
hereby authorized and empowered to negotiate and sell, at such timee mn
in such amounts, as they may deem advisable, any or: all of the bonds-“
issued under the provisions of this ordluance.

Section 6, The moneys derived from the sale of said bonds shall
be turned into the treasury of said City to be used:in payment of the
-damounts approprlated to the aforesaid street improvement, N ;

Passed by the City Council this Octover..f.., 1925, |

Attest: M
Catum. e

Recorder, Mayor,

?/fa,m




