?ﬁaleﬂoffsaid%bonds*heretofereﬁmade;~andfdeelar1ng =h Rl

" WHEREAS, "at ‘an ‘élection ‘héretofore duly called

‘and held on’ the Brd aay*ofeﬁﬁril;?Iézzy”the*vbférs‘of*"
ga1'd ‘Town by 'an emendment ‘t6 ‘thé charter ‘authorized and
~empowered “the eouncil-oftthéfmdwn 6f Sherwood ‘t0. issue

‘and’sell bonds 6f said Town in the sum of twelve thou-

sand ‘d61Tars ($12;000) ‘for {the purpose of procuring '
‘funds ‘with which'to purchsase ‘the water system now
supplylng “the Town with water, and for making extens1ons
sdditions and betterments to saild system; and

. WHEREAS none of the bonds so authorized have
been heretofore 1ssued-£or sald\purpose and it now be-
comes necessary to’procﬁfe«funds in the aforesaid amount
therefor now, therefore

THE PED?LE GF THE TOWN OoF SHERWOOD DO ORDAIN.

AS FOILLOWS:

>

 SECTION 1. That the Town of Sherwood do issue its
bonds -in the sum of twelve thousand dollars (%12, OOO)
par value in amount, in denOmlnathns of one thousand
dollars ($1,000)~eaéh,snumbered from 1 to 12 inclusive,
to be dated May i,‘1922, and to mature as follows:

$1,000 May 1, 1925 $1,000 May 1, 1931
1,000 " 1, 1926 1,000 "™ 1, 1932




1,000 May 1, 1927 1,000 May 1, 1933

1,000 " 1, 1928 1,000 " 1, 1934
21,000 "™ 1, 1929 1,000 . 1, 1935 .04
1,000 ™ 1, 1930 1,000 " 1, 1936

said bonds to bear 1n$erest at t;e rate of six per cent ( -67)

'per annum, payable seml-annually énAthe first days of May
and November in each year prlnclpal and interest to be
payable in United States gold c01n of the present standard
of value at the Tiscal Agency of the State of Oregon 'in ©
NeerdrkiCity;.whichfsaid~bondsxshall'be‘signed by the
President and cougtersignedﬁby.théfRéCOrdervunder the
corporate seal of said Town, the interest on said bonds
to‘bé~represente&xby‘semi—annnai‘interest”couponsvthereto
attached bearing,the‘fac%simile”engraved“signatures"of
SaiﬁsteSident-and“ReGOrder;swhich.said,bondsrshall’ﬁeﬂ

‘ktown as’ "Sherwood Water Bonds".

*ﬁSEC@ION?Z;szhatl%he*SaidﬁSherWOoﬂ4Water=Bonds-éﬁ&ff»
the’ coupons’ sttached thereto shall’ be in substentially " @

the” following form: *
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“+41,000.00.

N COUNTY OF WASHINGTON

: SHERWOOD WATER BOND

éHERWééﬁ;fwasﬁingﬁongGoﬁﬁty; Oregon, for value

received, Hereby éfomiseskto'pay tobearer the sum of
| ' ONE THOUSAND DOTLIARS |
orn the first’'day of May, 19_ ‘iWith'interest“thereon

at the rate of six per cent (67 per annum, payable semi-

‘annually on the first days of May and November to the

bearer of the respective coupons therefor hereto attached

E upon the presentation and surrender thersof as they mature

both prineipal and interest hereon being payable in United
States gold coin of the present standard of value at the
Fiscal Agency of the State of Oregon in New York City.
This bond is one of a series of like date and
tenor. except as to maturities aggregating $12,000, par
value in smount, mumbered 1 to 12 inq;geive, auﬁhorized
by an amendment.to theecharter of said¥TOWﬁ, duly SQbT
mltted to and approved by the voters of said Town at an
electlon held for said purpose on the 3rd day of Aprll

1922 after due notlee glven at whleh electlon an 1ndebted-

- ness JAn sald sum was authorlzed by the Jlegal voters of said

Town to be created for the purpose of procurlng funds w1th
which to purchase a water system and to make additions,
extensions, and betterments to the same.

And 1t 1s hereby certlfled that every requlre—

ment of law relating to the issue hereof has been duly




iR LR B B

‘fCOmplled Wlth» aniﬁthat this bond'ls W1thin every debt >

: And for therunctual payment of the prinelpal

,JQ( \v R

hereof and the 1nterest

ereon the full faith and credlt

vdof ‘he Town of Sherwoodlls hereby_lrrevocably pledged
o 1IN WITNESS WHEREOF, ‘the Town of Sherwood has

caused this bond to be signed by the President and counter-

signed by the Reoorderwunder the corporate seal of sald
Town and the 1nterest coupons attaohed to bear the fac-
s1m11e engraved s1gnatures of sald PreS1dent and Recorder

this first day of May, 1922.

- - President. -
=
( couroN)
‘Mo, . o | ~ #50.00.
:;dﬁﬂfhe'firet'day of May 19 ,
_ November,

THE TOWN OF SHERWOOD, WASHINGTON’COUNTY OREGON
will pay to:bearer:
THIRTY DOLLARS
in United States-gold coin of the present standard of ..
value at the Fiscal Agency of the State of Oregon.in_ﬁew
York City, for s1x months’ 1nterest then due on Sherwood

Water Bond dated May 1 1922 No ~f; fiff

5.




1 _j:lfi‘i,‘? ’ (51?‘e'véon_, f
"gheretofore made, be andi, .the same is hereby ratlfled A
’approved and confirmed and the proper town offlclals are

- hereby authorlzed empowered and'

’proper executlon of said bonds a:ad to the delivery thereof, :

et ¥ in stnct compha.nce with the térms of the purchase contract,
’ /\‘1;0 said purchaser upon payment of the purchase price there-

“for.

'SEGTION 4. WHEREAS, the aforesaid bonds have been

heretofore duly authorized by the voters of said Town at

an election regularly called and held for said purpose;

and | _ :,M;
WHEREAS, it is necessary for the peace, health

and safety of said Town that the aforesaid bonds be

issﬁed at as early a date as possible; now, therefore,
AN EMERGENCY is hereby declared to exist and

this ordinance shall go into full force and effect from

and after its adoption and‘approval. -

Passed by the CGouncil this %Z p%ay of%

1922, by the following vote:

YEAS: ,ZL
/7

nays: ¢/
Submitted to the President the ﬂﬁ‘ﬁiay of%/

Approved by the President the Q@ifday OfW ‘

1922.

1922.

. Attest:

y President.




