The Treasurer is herehy%authorized. and thisvshall
be his authority, to deposit $1,400.00 in the Sherwood
Braach of The United States National Bank of Portland,

and recelve in return from Sald Bank. its Three Yéar
3% "Thrift Certificate of Deposit”.  Baid sum is to
be withdrawn from the City of Sherwood "New City Hall
Sinking Fund”®, znd the Certifl cate of Deposit is to be
beld in the City's Safe Deposit Box with said Bank as

an Investment of "New City Hail Sinking Funds."

The Treasurer is further authorized and directed
to invest “New City Hall Sinking Funds" in said Certi-
ficates, from time to time in multiples of 325.00, as

funde chcme avallable.

Any and all of ssid certificales are to be nego-
tialed, only, upon the official enuorsement of the City
of Sherwood, subscribed by tue Mayor, Recorder and Tress-

urexr.

I, H. G. Alherﬁ; Recorder of the City of Sner-
wood, heresy certify that the foregoing ig a full and
true copy of a motion, duly made. seconded and carri-
ed at'tﬁé regular February meeﬁiég of the City of Sher-~

wosd Council, ueld at tae Clty Hall February 7, 1958.
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"H. G. Albcrt. Recorder
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