
RESOLUTTON OF CITY COUNCTL OF S}{ERI,{OOD AUT}TORIZING LOAI'{ FROM CERTAÏN
FUNDS TO THE HALL STREET SËWER II4PRO\TEIVE}TT DISTRICT ACCOUNT

t^tHËIlEAS, it 1s necessary and 1n the public interest that

funds be loaned from the General Fund to the Hall Street Sewer Ïm-

provement District Account pending suffieient revenues from assessments

and ilancroft i3ond sales and interest, to defray the payments required

pursuant to the construction contract and other costs of said Ïmprove-

ment District, '
i{o¡¡, THEREFqiIE, BE rr RESoLtrøD By rHE crrY oF s}lERi¡fooD, as

follows:'
That the sum of $ 0 Ðò should be loaned from

the General Fund to the Hal1 Street sewer Tmprovement Distríct Accounb'

said ]oan being hereby approved, and directed to be made; that said'

fund"s shall be useci for the purpose of defraying payments required pur-

suant to the construction contract and other cosbs of sald' improvement

pending receipt of sufficient revenues from assessments and Bancroft

Bond sales and interest by the Ha1I Street sewer Improvement District

Account to permit repayment of the loan hereby authorj'zed, and it is

directed that when the Hall- Ètreet sewer Improvement District Aceount

has funds available to permit repayment, said repayment is authorized

and herebY directed.

PASSED bY the CitY Council f Sherwood, al its regular

meeting of APril Qw ,]-97 A -
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