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City of Sherwood, Oregon

RSSOLUTïON NO. 90-455

A RESOLUTiON AUTHORIZING T:ig CTTY MANAGER 10 TAKS ACTION TO
FORECLOSE ANÐ OBTAIN TITLE rO CERÎAIN PROPERïfES Í^jIfHIN T¡{E CITY
OF SHER'ITOOD T}IAT ARE ÐELINQUENT ON PAYMENTS FOR SPECT;\L LOCAL
IMPROVEMENT ASSESSMENÏS, AND ESTABLISHING A]f EFFECTIVE ÐAT3.

l¡lhereas, the City has ]evied special assessments to.nancroft bonds issued for the purpose of constructing
improvements within local improvement districts, and
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?rlhereas, çertain properties have not kept current with
speciai assessment payments and are now significant1y j.n arrears,
and furthermore are aiso significantly in arrears for payment of
reai. property ta>les. and

Whereas, these proSrerties have gone into foyeclosure as per
Washington tountyrs f orecl.osure processes, and o!1 June 4 , 199O
the redenption perir:d for these ¡rroperties will. expire, and

Whereas, after June 4 the County rnay sel.l the property to
the highest bidder, and unfess the City exercises its rights to
taice pclssess i on o f these proper t j es , the unpaid special
assessments may not þe recovered, and

Whereas, the Clty has 'peen forced to ievl' a special property
to cover the delinquencies and defaults in the bancroft fund
uni.ess foyecl.osed properties are obtained by the City at the
of the redemption period, the assets in the bancroft fund
be further reduced.

Now therefore the City Resoives as Foilows:

Section i. Redemption AuthorizeC: The
authorized to exercise the Cityts rights
the foLlowing prCIperties in accordance
statutes and County provisic¡ns on or after

City Þfanager is hereby
to obtain ownership of
with appl icabi.e State
.june 4, 199û:

l{ashlngton
14OO,160O,
2800 , 2gto,
4800, 4900,
6000 , 6200,

lüashington County Assessors
by Ronaid liarris.

County Assessors lvlap 2S1 32Ç8, Tax Lots :.300,
1800, 1900, 2000, 22OQ, 2300, 2500, 2600, 27AO,
3OO0, 32O0, 3300, 3400, 3500 , 42AA , 4600 , 47AO ,
5000, 5100, 5200 , 5300 , 5500, 5600, 5700, 5gOO,
6300. 6400, 6500. ai.i. owned by CGO Enterprises.
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Map 2SL 32C, Tax Lot 2603, owned
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9-S.-9J"*¿p_a"**?^,"*_..._._F*iJ-_çS_!--iy_e***D_g-!_S_;_ Thi s Reso I ut i on sha 1 I become
effective upon approval. and adoption.
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Attest:

Pol L Blankenbaker, Recorder
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