























Proprietary Account Groups

Types Fund Type General General Totals

apita ] Fixed Long—Term {Memorandum
Projects Enterprise Assets ebt Only)

] - $ 447,651 3§ - S - $ 2,705,640
- - - - 639,643
621,701 - - - 621,701
- 136,567 - - 266,652
- - - - 130,983
- 89,148 - - 89,148
- 2,329,340 - - 2,329,340
- 8,612,761 3,951,862 - 12,564,623
- - - 214,098 214,098
- - - 3,432,828 3,432,828
g 621,701 511,615,467 § 3,951,862 S 3,646,926 $22,994.656
S 135,174 § 109,724 3§ - ] - $ 296,643
- - - - 12,619
30,162 - - - 30,162
- 61,4286 - 131,926 193,352
- - - - 627,121
621,701 - - - 621,701
- - - - 159,588
- - - - 23,518
- - = 3,515,000 3,515,000
787,037 171,150 = 3,646,926 5,479,704
- 2,113,983 - - 2,113,983
- - 3,951,862 - 3,951,862
- 2,329,340 - - 2,329,340
- 7,000,994 - - 7,000,994
~ - - - 646
- - - - 214,098
{165,336} - = 1,904,029
{165,336} 11,444,317 3,951,862 ~ 17,514,952
3 621,701 811,615,467 § 3,951,862 & 3,646,926 522,994,656







Debt Service Pands Capital Projects Fond Totals {Kesorandum dnly)

Yariance Yariance Yariance

Favorable Favorable Favorable

{Untavor- (Unfavar- (Unfavor-

Budget  __ Actmal able) Budqet Actoal able] Bodget Actnal able)

§ 223,500 § 178,658 %5 {44,842} § - 8 U - % 1,357,511 & 2,301,305 § [56,206)
T~ - - 185,000 53,120 {105,880} 165 060 59,120 (105 480]
- - - - - - 39 (111 632 041 (307 010)
- - - - - - NH 000 415 45 12 645
113,600 113,580 {20} - - - 151 To0 i lll 122 111
§,500 14,993 5,593 60,000 13,40 [36,580) 107,801 192,975 85,174
- - - - - - Tl 90g 54 540 (17 360}
345,600 106,331 {39,259) 225,000 82,540 {142, 460) _ 4,197,023 3,930,737 {266,286)
2,000 1,445 855 - - - 1,176,430 1,055,807 120,683
- - - - - - l 574 409 l 581 096 {12,687
- - - ~ - - 472 964 118, 323 94,641
- - - - - 231 509 221 916 9,593
- - - 557,000 14,978 182,022 1, 704 113 H]T 931 1,296,802
220,000 130,000 90,000 - - - 210,000 130,000 30,0080
790! 148 709,144 81,004 - - - 2941673 209,144 15'529
512,148 340,589 171,559 557,000 14,978 482,027 _ 5,674,778 3,990,217 _ 1,684,561
{166,548) [34,258) 132,290 {332,009} 1,562 339,562 _{1,477,1755) {59,480) _ 1,418,275
187,720 136,220 (31,500! - - - 455,100 381,148 {73,952}
- - - - - {194,657} [95 205) 33,152
- - 332,000 - (332,000) 332,000 - (332,000}
- 3,165,000 3,185, Clﬂ - - - - 3,165,000 3,165,000
- {3,163,196) (3163.196) - - - - _{3,163,195) 1163196 1
167,720 138,024 {29.895) 332,000 - (332,080) 592,443 287, 141 {304,696)
1,172 103,766 102,594 - 1,562 1,562 (885,312) 228,267 _ 1,113,579
12,000 110,332 38,332 - (93,388)  (93,388) 1,646,238 2,921,246 1,275,008
- - - - (19,510} {79,510} - {159,609) {159,609}
- - - - - - - (871,131) {871,131)
12,000 110,33 34,311 - {172,898) (172,898) _ 1,646,238 1,890,506 144,268

§ 13,172 § 214,098 § 140,926 § - % (185,336) § (163,336) § 760,326 § 2,118,713 § 1,357 847






















CITY OF THE DALLES, OREGON

NOTES TQ GENERAL, PURPOSE FINANCTAL STATEMENTS {Continued)

YEAR ENDED JUNE 30, 1989

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Budgets (Continued

Such transfers require approval by the City Council. The City
Council adopted ¢one supplemental budget and approved several appro-
priation transfer resolutions during the year ended June 30, 1989.
Appropriations lapse at year end.

Cash and Investments

The City maintains cash and investments in a common pool; there-
fore, cash and investments are combined 1in the balance sheet.
Investments are carried at cost, which approximates market wvalue.
Investments at June 30, 1983 were invested in the Oregon State
Treasurer's Short-Term Investment Fund.

Receivables

Property taxes receivable of the governmental fund types which have
been collected within 60 days subsequent to year end are consldered
measurable and available and are recognized as revenues. All other
property taxes receivable are offset by deferred property tax
revenues and, accordingly, have not been recorded as revenue.
Property taxes are assessed on January 1, become a lien against the
property as of July 1 each year, and are payable in three install-
ments on November 15, February 15 and May 15.

Assessment liens receivable in the capital projects fund are
recorded as receivables at the time property owners are assessed
for property improvements. Assessment liens receivable are offset
by deferred assessment liens revenues and, accordingly, have not
been recorded as revenue. Assessment interest receivable Iis
recorded as earned, but offset by deferred revenue until recelived.

Receivables of the proprietary fund types are recorded as revenue
as earned, including services earned but not billed.
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CITY OF THE DALLES, OREGON

NOTES TO GENERAL_ PURPOSE FINANCIAL STATEMENTS (Continued

YEAR ENDED JUNE 30, 19893

SUMMARY OF SYGNIFICANT ACCOUNTING POLICIES (Continued

Receivables (Continued)

Receivables for federal and state grants, and state, county and
local shared revenue are recorded as revenue in all fund types as
earned.

Inventories

Inventories 1in the preoprietary fund type are stated at the lower of
cost (first-in, first-out basis) or market. The costs of govern-
mental £fund type inventories are recorded as expenditures when
purchased.

Restricted Assets

Assets, whose use is restricted for construction by City Charter or
the City Council, are segregated on the combined balance sheet.

Fixed Assets

Fixed assets 1in the General Fixed Assets Account Group are stated
at cost or estimated cost. Purchases of such assets are recorded
as expenditures 1in governmental fund types and capitalized in the
General Fixed Assets Account Group.

Maintenance and repairs are charged to expenditures in various
governmental funds as incurred and not capitalized. Depreciation
is not recorded on general fixed assets. Upon disposal, the
General Fixed Assets Account Group iIs relieved of the related cost;
proceeds from sales of general fixed assets are recorded as
revenues 1in the appropriate fund.

Expenditures for public domain £flxed assets (streets, sidewalks,
curbs and gutters, 1lighting systems and similar assets) that are
immovable and of value only to the City as a governmental unit are
reported as expenditures as incurred and are not capitalized.

Fixed assets 1in the proprietary fund type are stated at cost or

estimated cost. Donated fixed assets are recorded at their
estimated £falir market value at the time received. Maintenance and
repairs are expensed as 1ncurred. Replacements which improve or

extend the 1lives o©of property are capitalized. Depreciation is
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CITY OF THE DALLES, OREGON

NOTES TO GENERAL PURPOSE FINANCIAL STATEMENTS (Continued)

YEAR ENDED JUNE 30, 1989

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued

Fixed Assets (Continued)

computed on the straight-line method over the estimated useful
lives o0of the related assets. Upon disposal of such assets, the
accounts are relieved of the related costs and accumulated depre-
ciation and resulting gains or losses are reflected in income.
Depreciation taken on contributed fixed assets is recorded as an
expense of operations and charged toc retained earnings. Estimated
useful lives used in computing depreciation are:

Buildings and improvements 45 years
Water and sewer lines 45 years
Equipment 5-20 years

Long-Term Debt

All unmatured Ilong-term debt is recorded in the General Long-Term

Debt Account Group. Repayment o0f all General Long-Term Debt
Account Group liabillitles except, compensated absences payable is
recorded in the debt service funds. Repayment of compensated

absences payable will be made from the appropriate governmental
fund.

Compensated Absences

Earned but unpaid wvacaticon and holiday pay 1is recorded as an
expense iIn the proprietary fund type when earned. In the govern-
mental fund types, the amounts, 1f any, expected to be ligquidated
with expendable available resources, are accrued in the funds and
the amounts payable from future rescurces are recorded in the
General Long-Term Debt Account Group. Earned but unpaid sick pay
does not accumulate and 1is recorded as an expense or expenditure
when paid.

Contributed Capital

Contributed capital 1in the proprietary fund type represents the
accumulation of contributions in the form of cash or other assets
which generally do not have to be returned to the contributor.
Such contributions are recorded directly to contributed capital
and, accordingly, are not recognized as revenue. The following
transactions are reccrded as contributions in the proprietary
funds:
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CITY OF THE DALLES,

CREGON

PUBLIC WORKS RESERVE FUND

STATEMENT OF REVENUES,

EXPENDITURES

AND CHANGES IN FUND BALANCE -
- BUDGETARY BASIS

BUDGET AND ACTUAIL

YEAR ENDED JUNE 30,

REVENUES :
Interest on investments

Total revenues

EXPENDITURES:
Capital outlay

Total expenditures

REVENUES OVER (UNDER)
EXPENDITURES

OTHER FINANCING SCURCES:
Operating transfers in

Total other financing
sources

REVENUE AND OTHER
FINANCING SOURCES
OVER (UNDER) EXPEN-
DITURES

FUND BALANCE, June 30,
1988 (budgetary basis)

FUND BALANCE, June 30,
1989 (budgetary basis)

Variance
Favorable
(Unfavor-—-
Budget Actual able}
3,300 5,553 & 2,253
3,300 5,553 2,253
78,346 - 78,346
78,346 - 78,346
(75,046) 5,553 80,5989
20,000 20,000 -
20,000 20,000 -
{55,0486) 25,5583 80,599
55,0456 56,819 1,773
- 82,372 S 82,372
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