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INDEPENDENT AUDITOR’S REPORT 
 
Board of Directors 
Columbia Gorge Regional Airport 
The Dalles, Oregon 
 
REPORT ON THE FINANCIAL STATEMENTS 
 
We have audited the accompanying financial statements of the Columbia Gorge Regional Airport, The Dalles, 
Oregon (the Airport), as of and for the year ended June 30, 2021, and the related notes to the financial 
statements, which collectively comprise the Airport’s basic financial statements as listed in the Table of 
Contents. 
 
MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or error. 
 
AUDITOR’S RESPONSIBILITY 
 
Our responsibility is to express opinions on these financial statements based on our audit. We conducted our 
audit in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those 
risk assessments, the auditor considers internal control relevant to the Airport’s preparation and fair 
presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Airport’s internal 
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of significant accounting estimates made by management, 
as well as evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinions. 
 
OPINIONS 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of the Airport as of June 30, 2021, and the respective changes in financial position and cash 
flows thereof for the year then ended in accordance with accounting principles generally accepted in the 
United States of America.

http://www.tkw.com/
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OTHER MATTERS 
 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that Management’s 
Discussion and Analysis be presented to supplement the basic financial statements. Such information, 
although not a part of the basic financial statements, is required by the Governmental Accounting Standards 
Board who considers it to be an essential part of financial reporting for placing the basic financial statements 
in an appropriate operational, economic, or historical context. We have applied certain limited procedures to 
the required supplementary information in accordance with auditing standards generally accepted in the 
United States of America, which consisted of inquiries of management about the methods of preparing the 
information and comparing the information for consistency with management’s responses to our inquiries, 
the basic financial statements, and other knowledge we obtained during our audit of the basic financial 
statements. We do not express an opinion or provide any assurance on the information because the limited 
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance. 
 
Other Information 
 
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Airport’s basic financial statements. The other financial schedules, presented as Supplementary 
Information in the Table of Contents and the Schedule of Expenditures of Federal Awards, as required by Title 
2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards, are presented for purposes of additional analysis and are not a required part 
of the basic financial statements. 
 
The Supplementary Information and the Schedule of Expenditures of Federal Awards are the responsibility 
of management and were derived from and relate directly to the underlying accounting and other records 
used to prepare the basic financial statements. Such information has been subjected to the auditing 
procedures applied in the audit of the basic financial statements and certain additional procedures, including 
comparing and reconciling such information directly to the underlying accounting and other records used to 
prepare the basic financial statements or to the basic financial statements themselves, and other additional 
procedures in accordance with auditing standards generally accepted in the United States of America. In our 
opinion, the Supplementary Information and the Schedule of Expenditures of Federal Awards are fairly 
stated, in all material respects, in relation to the basic financial statements as a whole.  
 
REPORTS ON OTHER LEGAL AND REGULATORY REQUIREMENTS 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated December 20, 2021 
on our consideration of the Airport's internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. 
The purpose of that report is to describe the scope of our testing of internal control over financial reporting 
and compliance and the results of that testing and not to provide an opinion on internal control over financial 
reporting or on compliance.  That report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the Airport’s internal control over financial reporting and 
compliance.
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Other Reporting Required by Oregon Minimum Standards 
 
In accordance with Minimum Standards for Audits of Oregon Municipal Corporations, we have also issued our 
report dated December 20, 2021 on our consideration of the Airport's compliance with certain provisions of 
laws and regulations, including the provisions of Oregon Revised Statutes as specified in Oregon 
Administrative Rules. The purpose of that report is to describe the scope of our testing of compliance and the 
results of that testing and not to provide an opinion on compliance. 
 

 
 
Portland, Oregon 
December 20, 2021 
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COLUMBIA GORGE REGIONAL AIRPORT 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

For the Fiscal Year Ended June 30, 2021 
 

This discussion is intended to be an easily readable analysis of the Columbia Gorge Regional 
Airport’s (the Airport) financial activities based on currently known facts, decisions and 
conditions.  It focuses on current year activities and should be read in conjunction with the financial 
statements that follow.   
 

REPORT CONTENTS 
 
The report consists of enterprise fund financial statements, notes to the financial statements and 
individual fund schedules.  The enterprise fund financial statements include the Statement of Net 
Position, Statement of Revenues, Expenses and Changes in Net Position and the Statement of Cash 
Flows. 

STATEMENT OF NET POSITION 
 
The Statement of Net Position focuses on the unrestricted net position of the Airport’s proprietary 
activities.  The Statement reflects all assets and liabilities for the Agency. 
 

STATEMENT OF ACTIVITIES 
 

The Statement of Revenues, Expenses and Changes in Net Position focuses on the revenues and 
program costs of providing airport services to the region.   
 

STATEMENT OF CASH FLOW 
 

The Statement of Cash Flows presents information on the transactions resulting in cash being 
provided or used.  The statement presents this information for operating activities, non-capital 
financing activities, capital and related financing activities, and investing activities.  
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MANAGEMENT’S DISCUSSION AND ANALYSIS (Continued) 

For the Fiscal Year Ended June 30, 2021 
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ENTERPRISE FUND FINANCIAL STATEMENTS 
Summary Statements of Net Position at June 30, 2021 and 2020 are as follows: 

2021 2020
Assets

Current and other assets 824,206$          717,916$          
Capital assets, net of depreciation 16,661,318       15,003,781       

Total assets 17,485,524       15,721,697       

Liabilities
Long-term liabilities 1,841,492         2,077,456         
Other liabilities 252,953            155,599            

Total liabilites 2,094,445         2,233,055         

Net position
Net investment in capital assets 14,594,840       12,795,441       
Restricted 64,379              63,934              
Unrestricted 731,860            629,267            

Total net position 15,391,079$      13,488,642$      
 

The net position of the Airport is primarily invested in capital assets, net of related debt.  New 
construction is primarily related to Taxiway improvements. 
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A summarized version of the Statement of Revenues, Expenses and Changes in Net Position for 
the years ended June 30, 2021 and 2020 are as follows: 

2021 2020
Revenues

Operating revenues 435,151$          530,830$          
Capital grants and contributions 1,808,791         225,284            
Other 182,629            18,605              

Total revenues 2,426,571         774,719            

Expenses
Operating expenses 447,889            411,747            
Interest on long-term debt 76,245              80,546              

Total expenses 524,134            492,293            

Increase in net position 1,902,437         282,426            
Net position - beginning 13,488,642       13,206,216       

Total net position 15,391,079$      13,488,642$      
 

 
Net position increased during the year by $1,902,437, primarily due to the FFA Grant that was 
received for the Taxi Way Project. 
 
BUDGETARY HIGHLIGHTS                                          
The original legal appropriations for the Airport General Fund totaled $1,770,885 with a 
contingency of $385,956.  Expenditures were $751,580 under budget.   
The original legal appropriations for the Airport Debt Service Fund totaled $239,175. No changes 
to the original budget were made to this fund.  Expenditures were $28,276 under budget. 
 
CAPITAL ASSETS AND DEBT ADMINISTRATION 

Capital Assets 
As of June 30, 2021, the Airport had investment in capital assets, net of accumulated depreciation, 
$16,661,318, consisting primarily of land improvements, such as runways and hangers.  
Construction in Progress in the amount of $2,364,544 includes Taxiway Rehab Project, F Hanger 
Project, and other Airport improvements. Further details of capital assets can be found in the Notes, 
Section III, item C. 
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Debt Outstanding 
As of June 30, 2021, the Airport has long-term debt outstanding totaling of $2,066,478.   Details 
of the bond and loans that comprise this debt load can be found the Notes, Section III, items D and 
E. 
 
ECONOMIC FACTORS 
The Columbia Gorge Regional Airport will continue to be an important partner in economic 
development within the City of The Dalles and Klickitat County, providing a necessary gateway 
to air transportation for the Columbia Gorge Region. As the Airport expands their facilities, and 
develops their business park, the economic viability of the region will increase.  In addition, the 
airport houses Life Flight services, providing emergency medical services to the region. 
 
FINANCIAL CONTACT 
The Airport’s financial statements are designed to present citizens, taxpayers, investors, and 
creditors with a general overview of the Airport’s finances and to demonstrate the Airport’s 
accountability.  If you have questions about the report or need additional financial information, 
please contact the Airport’s Finance Director at 313 Court Street, The Dalles, Oregon 97058. 



 
 

BASIC FINANCIAL STATEMENTS 
 
 
 

 
 
 
 
 
 
 
 
 



     Government-Wide Financial Statements

- Proprietary Funds

BASIC FINANCIAL STATEMENTS

The basic financial statements include interrelated sets of financial statements as required by the GASB.
The sets of statements include:

In addition, the notes to the basic financial statements are included to provide information that is essential
to a user’s understanding of the basic financial statements.

1



COLUMBIA GORGE REGIONAL AIRPORT
PROPRIETARY FUNDS
STATEMENT OF NET POSITION
June 30, 2021

ASSETS:
CURRENT ASSETS:

Cash and cash equivalents 737,653$            
Restricted cash and cash equivalents 62,545                
Receivables:

Accounts, net 24,008                

Total current assets 824,206              

NONCURRENT ASSETS:
Capital assets:

Land 1,498,200           
Construction in progress 2,364,544           
Depreciable assets, net of depreciation 12,798,574         

          
Total noncurrent assets 16,661,318         

Total assets 17,485,524$       

LIABILITIES:
CURRENT LIABILITIES:

Accounts payable 17,236$              
Accrued interest payable 10,731                
Current portion of long-term debt 224,986              

Total current liabilities 252,953              

NONCURRENT LIABILITIES:
Bonds and notes payable 1,841,492           

Total noncurrent liabilities 1,841,492           

Total liabilities 2,094,445           

NET POSITION:
Net investment in capital assets 14,594,840         
Restricted for:

Debt service 64,379                
Unrestricted 731,860              

Total net position 15,391,079         

Total liabilities and net position 17,485,524$       

The accompanying notes are an integral part of the basic financial statements.
2



COLUMBIA GORGE REGIONAL AIRPORT
PROPRIETARY FUNDS
STATEMENT OF ACTIVITIES
For the Fiscal Year Ended June 30, 2021

OPERATING REVENUES:
Charges for services 19,418$                
Rental income 394,741                
Miscellaneous 20,992                  

Total operating revenues 435,151                

OPERATING EXPENSES:
Materials and services 205,753                
Depreciation and amortization 242,136                

Total operating expenses 447,889                

Operating income (loss) (12,738)                

NON-OPERATING INCOME (EXPENSE):
Interest on investments 2,629                    
Interest expense (76,245)                
Intergovernmental 180,000                

Total non-operating income (expenses) 106,384                

Net income before capital grants and contributions 93,646                  

CAPITAL GRANTS AND CONTRIBUTIONS:
Grant 1,797,813             
Intergovernmental 10,978                  

Total capital contributions 1,808,791             

Change in net position 1,902,437             
    
NET POSITION, BEGINNING 13,488,642           

NET POSITION, ENDING 15,391,079$         

The accompanying notes are an integral part of the basic financial statements.
3



COLUMBIA GORGE REGIONAL AIRPORT
PROPRIETARY FUNDS
STATEMENT OF CASH FLOWS
For the Fiscal Year Ended June 30, 2021

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers and users 451,588$      
Payments to suppliers (201,348)       

 Net cash from operating activities 250,240        

CASH FLOWS FROM 
NON-CAPITAL FINANCING ACTIVITIES

Proceeds from intergovernmental revenue 180,000        

Net cash from non-capital financing activities 180,000        

CASH FLOWS FROM CAPITAL AND 
RELATED FINANCING ACTIVITIES
      Proceeds from grants 1,797,813     

Proceeds from intergovernmental revenue 10,978          
Acquisition of capital assets (1,899,673)    
Principal paid on long-term obligations (140,978)       
Interest paid on long-term obligations (78,282)         

Net cash from capital and related financing activities (310,142)       

CASH FLOWS FROM INVESTING ACTIVITIES
Interest on investments 2,629            

 Net cash from investing activities 2,629            

 Net increase in cash and cash equivalents 122,727        

CASH AND CASH EQUIVALENTS, BEGINNING 677,471        

CASH AND CASH EQUIVALENTS, ENDING 800,198$      

COMPRISED AS FOLLOWS:
Cash and cash equivalents 737,653$      
Restricted cash and cash equivalents 62,545          

Total cash and cash equivalents 800,198$      

RECONCILIATION OF OPERATING LOSS TO
NET CASH PROVIDED BY OPERATING ACTIVITIES
Operating Loss (12,738)$       
Adjustments

Depreciation and amortization 242,136        
Decrease (increase) in:

Receivables 16,437          
Increase (decrease) in:

Accounts payable 4,405            

 Net cash provided by operating activities 250,240$      

The accompanying notes are an integral part of the basic financial statements.
4
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COLUMBIA GORGE REGIONAL AIRPORT 
NOTES TO THE BASIC FINANCIAL STATEMENTS 

For Fiscal Year Ended June 30, 2021 
 

I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
 A. Organization and Fund Structure 

In June, 1999, the City of The Dalles and Klickitat County entered into an 
Intergovernmental agreement establishing a Regional Management Authority for the 
Columbia Gorge Regional Airport (the Airport), which had previously been owned and 
operated by the City of The Dalles.  The Regional Board consists of seven members; 
three positions appointed by the City, three positions appointed by the County, and one 
position appointed by the collective board members.  In 2002, the City of The Dalles and 
Klickitat County entered into a joint operating agreement, establishing that the City and 
the County would each have a one-half undivided interest in the Columbia Gorge 
Regional Airport and that future costs and benefits would be split accordingly.  The City 
of The Dalles remains fiscally responsible for the outstanding debt of the Columbia 
Gorge Regional Airport and the Columbia Gorge Regional Airport remains fiscally 
dependent on the grant revenues flowing through the City of The Dalles. 
The accompanying financial statements present all funds for which the Airport is 
considered to be financially accountable.  The criteria used in making this determination 
includes appointment of a voting majority, imposition of will, financial benefit or burden 
on the primary government, and fiscal dependency on the primary government.  Based 
upon the evaluation of these criteria, the Airport is a primary government with no 
includable component units. 

 
B. Measurement Focus, Basis of Accounting and Basis of Presentation 

The Airport is accounted for as a business-type activity for financial reporting purposes 
and its basic financial statements are prepared on the accrual basis of accounting.  Under 
this method, revenues were recorded when earned and expenses are recorded at the time 
liabilities are incurred.   
The Airport distinguishes operating revenues and expenses from non-operation items.  
Operating revenues generally result from providing services in connection with ongoing 
operations.  Operating expenses include the cost of services in connection with ongoing 
operations and administrative expenses.  All revenues and expenses not meeting these 
definitions are reported as non-operating revenue and expense. 
When both restricted and unrestricted resources are available, it is the Airport’s policy to 
use restricted resources first, then, unrestricted resources, as they are needed. 
For financial reporting purposes, management considers the activities relating to the 
operation of the Airport as those of a unitary nature and those activities are reported as 
such.  For operating and budgetary purposes, the accounts of the Airport are organized on 
the basis of funds, each of which is considered a separate accounting entity.   
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B. Measurement Focus, Basis of Accounting and Basis of Presentation (Continued) 
The funds of the Airport are as follows: 

Fund Type - Enterprise Principal Revenue Source Primary Expenditure Purpose 

  General Grants and Service Fees General operating expenses 

  Debt Service Interest and Property Rental Fees Loan Payments 
 
C. Cash and Cash Equivalents 

The Airport’s cash and cash equivalents are considered to be cash on hand, demand 
deposits and short-term investments with original maturities of three months or less from 
the date of acquisition.  The Airport maintains its cash in a common pool of the City of 
The Dalles. 

D. Customer Accounts Receivables  
Customer accounts receivable are stated at the amount management expects to collect on 
balances outstanding at year-end.  

E. Capital Assets 
Capital assets are defined by the Airport as assets with an initial, individual cost of more 
than $5,000 and an estimated useful life in excess of one year.  Maintenance and repairs 
are expensed as incurred.  Replacements that improve or extend the lives of property are 
capitalized.  Depreciation is computed on the straight-line method over the estimated 
useful lives of the related assets.  Upon disposal of such assets, the accounts are relieved 
of the related costs and accumulated depreciation, and resulting gains or losses are 
reflected in income. The estimated useful lives of capital assets are as follows: 
 Land Improvements 50 years 
 Buildings 50 years 
 Equipment 5-20 years 
It is the Airport’s policy to record no depreciation on capital assets in the year of 
acquisition and a full year of depreciation in the year of disposition. 

F. Long-Term Obligations 
Long-term debt obligations are reported as liabilities in the Statement of Net Position.  
Bond premiums and discounts, as well as issuance costs, are deferred and amortized over 
the lives of the bonds using the effective interest method.  Bonds payable are reported net 
of the applicable bond premium or discount.   
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G. Net Position 
Net position comprises the various net earnings from operating and non-operating 
revenues, expenses, and contributions of capital.  Net position is classified in the 
following three components:  net investment in capital assets; restricted net position; and 
unrestricted net position. 
Net investment in capital assets consists of all capital assets, net of accumulated 
depreciation, and reduced by outstanding debt that is attributable to the acquisition, 
construction and improvement of those assets.  Restricted net position consists of net 
earnings for which constraints are placed thereon by external parties, such as lenders, 
grantors, contributors, laws, regulations, or enabling legislation, including self-imposed 
mandates.  Unrestricted net position consists of all other net earnings not included in the 
above categories. 

H. Use of Estimates 
The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make 
estimates and assumptions that affect certain reported amounts and disclosures.  
Accordingly, actual results could differ from those estimates. 
 

II. STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY 
 
A. Budgetary Information 

Annual budgets are adopted as part of the City of The Dalles on a basis consistent with 
accounting principles generally accepted in the United States of America (GAAP) for all 
funds, except for the proprietary funds.  The annual budget for proprietary funds is 
adopted on the modified accrual basis of accounting, which is not consistent with GAAP, 
in order to comply with Oregon Local Budget Law.   
 

B. Deficit Fund Balances 
At June 30, 2021, no funds had a deficit fund balance. 

III. DETAILED NOTES 
A. CASH AND CASH EQUIVALENTS 

Deposits 
All deposits are held by the City of The Dalles on behalf of the Airport. The Airport 
considers these items as a demand deposit account, whereby funds may be deposited or 
withdrawn without prior notice or penalty. Additional disclosure on deposits can be 
found in the Annual Comprehensive Financial Report of the City.   
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 Investments 
The Airport has invested funds in the State Treasurer’s Oregon Short-Term Fund Local 
Government Investment Pool during the year. The Oregon Short-Term Fund is the local 
government investment pool for local governments and was established by the State 
Treasurer. It was created to meet the administrative responsibilities of federal arbitrage 
regulations. The investments are regulated by the Oregon Short-Term Fund Board and 
approved by the Oregon Investment Council (ORS 294.805 to 294.895). Local 
Government Investment Pool (LGIP) is an unrated external investment pool managed by 
the State Treasurer’s office, which allows governments within the state to pool their 
funds for investment purposes. The amounts invested in the pool are not classified by risk 
categories because they are not evidenced by securities that exist in physical or book 
entry form as defined by GASB Statement No. 40. 
In addition, the Oregon State Treasury LGIP distributes investment income on an 
amortized cost basis and the participant’s equity in the pool is determined by the amount 
of participant deposits, adjusted for withdrawals and distributed income. Accordingly, the 
adjustment to fair value would not represent an expendable increase in the Airport’s cash 
position. 
Investments in the Oregon State Treasury LGIP are made under the provision of ORS 
194.180. These funds are held in the Airport’s name and are not subject to 
collateralization requirements or ORS 295.015. Investments are stated at cost, which 
approximates fair value. 
Credit Risk. State statutes authorize the Airport to invest primarily in general obligations 
of the U.S. Government and its agencies, certain bonded obligations of Oregon 
municipalities, bank repurchase agreements, bankers’ acceptances, certain commercial 
papers, and the State Treasurer’s investment pool, among others. The Airport has no 
formal investment policy that further restricts its investment choices. 
Concentration of Credit Risk. The airport is required to provide information about the 
concentration of credit risk associated with its investments in one issuer that represents 
five percent or more of the total investments, excluding investments in external 
investment pools or those issued and explicitly guaranteed by the U.S. Government. The 
Airport has no such investments. 
Interest Rate Risk. The Airport has no formal investment policy that explicitly limits 
investment maturities as a means of managing its exposure to fair value loss arising from 
increasing interest rates. 
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Investments (Continued) 
Investments held by the airport at June 30, 2021 are as follows:  

Weighted Average 
Maturity (Years)

Fair
Value

Investments in the State Treasurer's Local
Government Investment Pool 0.00 332,607$         

 

B. Receivables 
Receivables represent amounts due to the Airport at June 30, 2021, from service charges. 

C. Capital Assets 
Capital assets activity for the year ended June 30, 2021, was as follows: 

Beginning Ending 
Balance  Additions Deletions Transfers Balance

Capital Assets, non-depreciable:
Land 1,498,200$      -$              -$              -$              1,498,200$      
Construction in progress 4,579,004        1,849,673      -               (4,064,133)     2,364,544        

Total capital assets, non-depreciable 6,077,204        1,849,673      -               (4,064,133)     3,862,744        

Capital assets, depreciable:
Land improvements 10,404,927      50,000           -               4,064,133      14,519,060      
Buildings 3,585,236        -               -               -               3,585,236        
Equipment 92,098            -               -               -               92,098            

Total capital assets, depreciable 14,082,261      50,000           -               4,064,133      18,196,394      

Less accumulated depreciation for
Land improvements (4,650,690)      (165,595)        -               -               (4,816,285)      
Buildings (440,413)         (71,798)         -               -               (512,211)         
Equipment (64,581)           (4,743)           -               -               (69,324)           

Total accumulated depreciation (5,155,684)      (242,136)        -               -               (5,397,820)      

Net depreciable capital assets 8,926,577        (192,136)        -               4,064,133      12,798,574      

Net capital assets 15,003,781$    1,657,537$     -$              -$              16,661,318$    
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C. Capital Assets (Continued)  

Construction in Progress 

There are various projects in progress at the Airport.  

The Airport Improvements project costs incurred to date are $254,782. The project is 
currently on hold waiting for completion of an agreement with the Dallesport Water 
District.  

The Airport Tarmac Design Project has incurred $2,088,258 to date.  

The City of The Dalles is in the early design stages of a new F Hangar at the Airport, 
with costs incurred to date of $8,902 and total estimated costs of $1,250,000.  

The Hangar Expansion Grading Plan costs incurred to date of $12,602.  
 

D. Long-Term Obligations 
 

1. City of The Dalles Loan Agreement 
The City issued full faith and credit obligation bonds for the Airport in February 2015 
in the amount of $2,017,682, with interest ranging from 2.0% to 4.55%.  The funds 
were to be used for the purchase of Hanger D, the construction of Hanger F, and the 
design and construction of a new Flex Hanger. The bonds were issued in return for a 
loan agreement issued on behalf of the City requiring payments by the Airport to the 
City sufficient to pay the semi-annual bond payments required by the full faith and 
credit obligation. Payments will be repaid from Airport rental income.  Principal 
payments will be made annually, while interest payments will be made semiannually, 
with the final payments due June 1, 2035.  The bonds are direct obligations and 
pledge the full faith and credit of the City of The Dalles. If bond is defaulted, by 
failure to make required principal or interest payments or other covenants, action to 
enforce the covenant or agreement may take place. 
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1. City of The Dalles Loan Agreement (Continued) 
Future maturities of the loan are as follows: 

Fiscal Year 
End June 30,  Principal  Interest

2022 85,000$             69,150$             
2023 85,000               66,600               
2024 90,000               62,775               
2025 95,000               58,725               
2026 100,000             54,450               

2027-2031 560,000             201,600             
2032-2035 550,000             63,000               

Total 1,565,000$         576,300$           

 
2. Loans Payable 

The Airport, through the City of The Dalles, has a loan from the Port of The Dalles 
for rehabilitation of a well at the Columbia Gorge Regional Airport. The loan 
proceeds were received in two separate disbursements. The first portion, received 
during the 2008 fiscal year, was payable annually with installments of at least 
$15,150, including interest at 4%. The final payment was made during fiscal year 
ending June 30, 2017. The second portion, received during the fiscal year ended 
June 30, 2009, is payable first from connection fees for each customer connecting to 
the well water system and 10% of the applicable lease payment of each lease payment 
made by each third-party tenant of property at the airport that is benefitted by the 
project. Repayment on the second portion of the loan did not begin until the first 
customer connected to the well water system at the airport and began making 
payments under their lease agreement. The second portion of the loan became 
payable July 1, 2017, the balance of the unpaid principal converted to an interest-
bearing loan, with interest to accrue at the rate of 4% per annum. The Airport is 
obligated to pay a minimum annual payment of not less than $15,150 on July 1 each 
year, until the loan is paid in full. The loan is unsecured. If loan is defaulted, by 
failure to make required principal or interest payments, the Port of The Dalles could 
declare all principal and interest and all other amounts due immediately. 
 
The Port loan payment is currently being budgeted for and paid by the City of the 
Dalles debt service fund, and therefore is not reflected in the Airport’s budget 
statements. The loan was paid in full in July 2021. 
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2. Loans Payable (Continued) 
 
The Airport, through the City of The Dalles, received a $250,000 loan from Klickitat 
County, Washington in November 2012, for construction of a new maintenance 
hangar at the Airport. The loan term is for ten years, with annual principal payments 
of $25,000 to be paid by August 13 of each year. Klickitat County will calculate 
interest to be paid and notify the Airport at least 14 days prior to the due date each 
year. The interest will be calculated on the average rate of the Local Government 
Investment Pool (LGIP) over the period since the last payment, plus .05% as an 
administration fee. The loan is secured by the rental income pursuant to the hanger 
lease dated May 30, 2012. If loan is defaulted, it can be placed in the hands of an 
attorney for collections for the principal or interest of the note and reasonable 
attorney fees and court costs.  
 
The Airport, through the City of The Dalles, agreed to make payments for the CERB 
Loan received by Klickitat County in the amount of $500,000 to make improvements 
to the Airport Industrial Park. While Klickitat County received the funds and 
administered the project, the Airport booked the loan proceeds, assumed the debt and 
capitalized the portion of the project funded by the loan.  Payments will be funded by 
Airport rent revenues.  The final payment will be due in 2035. If loan is defaulted, by 
failure to make required principal or interest payments, CERB could declare all 
principal and interest and all other amounts due immediately.  
 
Future maturities of the loans payable are as follows: 
 

Airport Port Loan Airport Klickitat Loan Klickitat CERB Loan
Fiscal Year 
End June 30, Principal  Interest  Principal  Interest  Principal  Interest

2022 89,102$         933$             25,000$         -$             25,000$         5,250$          
2023 -               -               25,000          -               25,000          4,875            
2024 -               -               -               -               25,000          4,500            
2025 -               -               -               -               25,000          4,125            
2026 -               -               -               -               25,000          3,750            

2027-2031 -               -               -               -               125,000         13,125          
2032-2035 -               -               -               -               100,000         3,750            

89,102$         933$             50,000$         -$             350,000$       39,375$         
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3. Change in Long-Term Obligation 

Long-term obligation activity for the year ended June 30, 2021, is as follows: 
6/30/2020 6/30/2021  Due Within
Balance  Additions  Reductions  Balance  One Year

City of The Dalles Loan
Agreement 1,645,000$      -$               80,000$           1,565,000$      85,000$           

Premium on Debt 13,260            -                 884                 12,376            884                 
Loans 550,080           -                 60,978            489,102           139,102           

2,208,340$      -$               141,862$         2,066,478$      224,986$         

 
E. Airport Hangar Rentals 

The Airport’s main revenue stream comes from aircraft hangar rentals. The Airport has a 
total of 65 aircraft hangars in various sizes. All leases are 12-month terms with payments 
ranging between $190-$1,600 per month. As of June 30, 2021, all hangars were occupied 
producing a total revenue of $394,741.  

F.  Related Party Transactions 
The City of The Dalles, Oregon and Klickitat County are considered related parties of 
The Columbia Gorge Regional Airport.  Each party pays the airport $65,000 per year per 
the intergovernmental agreement.   

G. Risk Management 
The Airport is exposed to various risks of loss related to torts; theft or damage to and 
destruction of assets; and errors and omissions for which the City of The Dalles carries 
commercial insurance.  There have been no significant reductions in coverage from the 
prior year and settlements have not exceeded coverage for the past four years. 

H. Subsequent Events 
Management has evaluated subsequent events through December 20, 2021, the date on 
which the financial statements were available to be issued and determined nothing should 
be recognized.  
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Enterprise Budgetary Comparison schedules included the following:

- Airport General Fund
- Airport Debt Service Fund

BUDGETARY COMPARISON SCHEDULES
Enterprise Funds

Pursuant to the provisions of Oregon Revised Statute, an individual schedule of 
revenues, expenditures, and changes in fund balances - budget and actual be displayed 
for each fund where legally adopted budgets are required.
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COLUMBIA GORGE REGIONAL AIRPORT
ALL AIRPORT FUNDS COMBINED
SCHEDULE OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCE
For the Fiscal Year Ended June 30, 2021

Airport Airport Debt Total All 
General Fund Service Fund Airport Funds

REVENUES:
Charges for services 19,418$             -$                   19,418$             
Intergovernmental 180,000             -                     180,000             
Rental income 190,501             204,240             394,741             
Interest on investments 2,116                 513                    2,629                 
Grants 1,797,813          -                     1,797,813          
Miscellaneous 20,992               -                     20,992               

Total revenues 2,210,840          204,753             2,415,593          

EXPENDITURES:
Materials and services 205,753             -                     205,753             
Capital outlay 1,899,673          -                     1,899,673          
Debt service:

Principal -                     130,000             130,000             
Interest -                     78,282               78,282               

Total expenditures 2,105,426          208,282             2,313,708          

Revenues over (under) expenditures 105,414             (3,529)                101,885             

OTHER FINANCING SOURCES (USES):
Transfers in -                     3,974                 3,974                 
Transfers out (3,974)                -                     (3,974)                

Total other financing sources (uses) (3,974)                3,974                 -                     

Net changes in fund balances 101,440             445                    101,885             

FUND BALANCE, BEGINNING BUDGETARY BASIS 641,148             63,934               101,885             

FUND BALANCE, ENDING BUDGETARY BASIS 742,588$           64,379$             203,770$           

Revenues Expenditures
Total revenue and expenditures above 2,415,593$        2,313,708$        
Expenditures capitalized -                     (1,899,673)         
Debt service principal payments -                     (130,000)            
Depreciation and amortization expense -                     242,136             
Interest revenue/expense -                     (2,037)                
Contributed capital 10,978               -                     

Total revenues and expenses - generally accepted accounting principles 2,426,571$        524,134             

Change in net position 1,902,437$        
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COLUMBIA GORGE REGIONAL AIRPORT
AIRPORT GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCE
For the Fiscal Year Ended June 30, 2021

Variance
Positive

Original Final Actual (Negative)
REVENUES:

Charges for services 13,000$            13,000$            19,418$            6,418$              
Intergovernmental 180,000            180,000            180,000            -                    
Rental income 162,411            162,411            190,501            28,090              
Interest on investments 8,450                8,450                2,116                (6,334)               
Grants 850,000            1,925,229         1,797,813         (127,416)           
Miscellaneous 17,500              28,392              20,992              (7,400)               

Total revenues 1,231,361         2,317,482         2,210,840         (106,642)           

EXPENDITURES:
Materials and services 234,929            245,821            205,753            40,068              
Capital outlay 1,150,000         2,225,229         1,899,673         325,556            
Contingency 385,956            385,956            -                    385,956            

Total expenditures 1,770,885         2,857,006         2,105,426         751,580            

Revenues over (under) expenditures (539,524)           (539,524)           105,414            644,938            

OTHER FINANCING SOURCES (USES):
Transfers out (3,974)               (3,974)               (3,974)               -                    

Total other financing sources (uses) (3,974)               (3,974)               (3,974)               -                    

Net changes in fund balances (543,498)           (543,498)           101,440            644,938            

FUND BALANCE, BEGINNING BUDGETARY BASIS 543,498            543,498            641,148            97,650              

FUND BALANCE, ENDING BUDGETARY BASIS -$                  -$                  742,588$          742,588$          

Budget

16



COLUMBIA GORGE REGIONAL AIRPORT
AIRPORT DEBT SERVICE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
For the Fiscal Year Ended June 30, 2021

Variance
Positive

Original Final Actual (Negative)
REVENUES:

Rental income 207,120$       207,120$       204,240$       (2,880)$          
Interest on investments 250                 250                 513                 263                 

Total revenues 207,370          207,370          204,753          (2,617)            

EXPENDITURES:
Debt service:

Principal 107,500          107,500          130,000          (22,500)          *
Interest 102,175          102,175          78,282            23,893            *

Contingency 29,500            29,500            -                 29,500            

Total expenditures 239,175          239,175          208,282          30,893            

Revenues over (under) expenditures (31,805)          (31,805)          (3,529)            28,276            

OTHER FINANCING SOURCES (USES):
Transfers in 3,974              3,974              3,974              -                 

Total other financing sources (uses) 3,974              3,974              3,974              -                 

Net changes in fund balances (27,831)          (27,831)          445                 28,276            

FUND BALANCE, BEGINNING BUDGETARY BASIS 27,831            27,831            63,934            36,103            

FUND BALANCE, ENDING BUDGETARY BASIS -$               -$               64,379$          64,379$          

* Appropriation level is total debt service.

Budget

17



 

 

INDEPENDENT AUDITOR’S REPORT REQUIRED  
BY OREGON STATE REGULATION 

 
 
 



 
 

Talbot, Korvola & Warwick, LLP     14945 SW Sequoia Parkway, Suite 150, Portland, Oregon 97224 
P 503.274.2849     F 503.274.2853     www.tkw.com 

 
 

 

RSM US Alliance is a premier affiliation of independent accounting and consulting firms. RSM US Alliance provides its members 
with access to resources of RSM US LLP. RSM US Alliance member firms are separate and independent businesses and legal 
entities that are responsible for their own acts and omissions, and each are separate and independent from RSM US LLP. RSM US 
LLP is the U.S. member firm of RSM International, a global network of independent audit, tax, and consulting firms. Visit 
rsmus.com/about us for more information regarding RSM US LLP and RSM International. RSM US®, the RSM US Alliance logo and 
the RSM US Alliance signatures are proprietary to RSM US LLP, while RSM™ is used under license by RSM US LLP. 
 

 
 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE AND INTERNAL CONTROL OVER  
FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN  

ACCORDANCE WITH OREGON STATE REGULATIONS 
 
 
Board of Directors 
Columbia Gorge Regional Airport 
The Dalles, Oregon 
 
 
We have audited the financial statements of Columbia Gorge Regional Airport, The Dalles, Oregon (the 
Airport), as of and for the year ended June 30, 2021, and the related notes to the financial statements which 
collectively comprise the Airport’s basic financial statements and have issued our report thereon dated 
December 20, 2021.  We conducted our audit in accordance with auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. 
 
COMPLIANCE 
 
As part of obtaining reasonable assurance about whether the Airport’s financial statements are free of 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grants, including the provisions of Oregon Revised Statutes as specified in Oregon 
Administrative Rules 162-10-000 through 162-10-330 of the Minimum Standards for Audits of Oregon 
Municipal Corporations, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. 
 
We performed procedures to the extent we considered necessary to address the required comments and 
disclosures which included, but were not limited to the following: 
 
• Deposit of public funds with financial institutions (ORS Chapter 295). 

• Indebtedness limitations, restrictions and repayment. 

• Budgets legally required (ORS Chapter 294). 

• Insurance and fidelity bonds in force or required by law. 

• Programs funded from outside sources. 

• Authorized investment of surplus funds (ORS Chapter 294). 

• Public contracts and purchasing (ORS Chapters 279A, 279B, 279C). 

 
In connection with our testing, nothing came to our attention that caused us to believe the Airport was not 
in substantial compliance with certain provisions of laws, regulations, contracts, and grants, including the 
provisions of Oregon Revised Statutes as specified in Oregon Administrative Rules 162-10-000 through 
162-10-330 of the Minimum Standards for Audits of Oregon Municipal Corporations.  
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INTERNAL CONTROL OVER FINANCIAL REPORTING 
 
In planning and performing our audit of the financial statements, we considered the Airport’s internal control 
over financial reporting to determine the audit procedures that are appropriate in the circumstances for the 
purpose of expressing our opinions on the financial statements, but not for the purpose of expressing an 
opinion on the effectiveness of the Airport’s internal control. Accordingly, we do not express an opinion on 
the effectiveness of the Airport’s internal control.   

 
A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in internal 
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial 
statements will not be prevented or detected and corrected on a timely basis. A significant deficiency is a 
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, 
yet important enough to merit attention by those charged with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material weaknesses 
or significant deficiencies and therefore material weaknesses or significant deficiencies may exist that have 
not been identified. Given these limitations, during our audit we did identify any deficiencies in internal 
control that we consider to be material weaknesses. 
 
PURPOSE OF THIS REPORT 
 
This report is intended solely for the information and use of the Board of Directors, Oregon Secretary of State 
Audits Division, and management and is not intended to be and should not be used by anyone other than these 
specified parties. 
 

 
 
Portland, Oregon 
December 20, 2021 
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REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED  
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

 
INDEPENDENT AUDITOR’S REPORT 

 
 
Board of Directors 
Columbia Gorge Regional Airport 
The Dalles, Oregon 
 
 
We have audited, in accordance with auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States, the financial statements of the Columbia Gorge Regional Airport, 
Oregon (the Airport) as of and for the year ended June 30, 2021, and the related notes to the financial 
statements, which collectively comprise the Airport’s basic financial statements, and have issued our report 
thereon dated December 20, 2021. 
 
INTERNAL CONTROL OVER FINANCIAL REPORTING 
 
In planning and performing our audit of the financial statements, we considered the Airport's internal control 
over financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose 
of expressing an opinion on the effectiveness of the Airport’s internal control. Accordingly, we do not express 
an opinion on the effectiveness of the Airport’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s 
financial statements will not be prevented or detected and corrected on a timely basis. A significant deficiency 
is a deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, 
yet important enough to merit attention by those charged with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material weaknesses 
or significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in 
internal control that we consider to be material weaknesses. However, material weaknesses may exist that 
have not been identified. 
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COMPLIANCE AND OTHER MATTERS 
 
As part of obtaining reasonable assurance about whether the Airport's financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
financial statements.  However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed 
no instances of noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 
 
PURPOSE OF THIS REPORT 
 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the Airport’s internal control 
or on compliance. This report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the Airport’s internal control and compliance. Accordingly, this communication is not 
suitable for any other purpose.  
 

 
 
Portland, Oregon 
December 20, 2021 
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REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAM AND 

REPORT ON INTERNAL CONTROL OVER COMPLIANCE  
REQUIRED BY THE UNIFORM GUIDANCE 

 
INDEPENDENT AUDITOR'S REPORT 

 
 
Board of Directors 
Columbia Gorge Regional Airport 
The Dalles, Oregon 
 
 
REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAM 
 
We have audited the Columbia Gorge Regional Airport, The Dalles, Oregon (the Airport)’s compliance with 
the types of compliance requirements described in the OMB Compliance Supplement that could have a direct 
and material effect on the Airport’s major federal program for the year ended June 30, 2021. The Airport’s 
major federal program is identified in the Summary of Independent Auditor’s Results Section of the 
accompanying Schedule of Findings and Questioned Costs. 
 
MANAGEMENT’S RESPONSIBILITY 
 
Management is responsible for compliance with federal statutes, regulations, and the terms and conditions 
of its federal awards applicable to its federal programs. 
 
AUDITOR’S RESPONSIBILITY 
 
Our responsibility is to express an opinion on compliance for the Airport’s major federal program based on 
our audit of the types of compliance requirements referred to above. We conducted our audit of compliance 
in accordance with auditing standards generally accepted in the United States of America; the standards 
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General 
of the United States; and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance). 
Those standards and the Uniform Guidance require that we plan and perform the audit to obtain reasonable 
assurance about whether noncompliance with the types of compliance requirements referred to above that 
could have a direct and material effect on a major federal program occurred. An audit includes examining, on 
a test basis, evidence about the Airport’s compliance with those requirements and performing such other 
procedures as we considered necessary in the circumstances. 
 
We believe that our audit provides a reasonable basis for our opinion on compliance for the major federal 
program. However, our audit does not provide a legal determination of the Airport’s compliance. 
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OPINION ON EACH MAJOR FEDERAL PROGRAM 
 
In our opinion, the Airport complied, in all material respects, with the types of compliance requirements 
referred to above that could have a direct and material effect on its major federal program for the year ended 
June 30, 2021. 

 
REPORT ON INTERNAL CONTROL OVER COMPLIANCE 
 
Management of the Airport is responsible for establishing and maintaining effective internal control over 
compliance with the types of compliance requirements referred to above. In planning and performing our 
audit of compliance, we considered the Airport’s internal control over compliance with the types of 
requirements that could have a direct and material effect on the major federal program to determine the 
auditing procedures that are appropriate in the circumstances for the purpose of expressing an opinion on 
compliance for the major federal program and to test and report on internal control over compliance in 
accordance with the Uniform Guidance, but not for the purpose of expressing an opinion on the effectiveness 
of internal control over compliance.  Accordingly, we do not express an opinion on the effectiveness of the 
Airport’s internal control over compliance. 
 
A deficiency in internal control over compliance exists when the design or operation of a control over compliance 
does not allow management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal program 
on a timely basis. A material weakness in internal control over compliance is a deficiency, or combination of 
deficiencies, in internal control over compliance, such that there is a reasonable possibility that material 
noncompliance with a type of compliance requirement of a federal program will not be prevented, or detected 
and corrected, on a timely basis. A significant deficiency in internal control over compliance is a deficiency, or a 
combination of deficiencies, in internal control over compliance with a type of compliance requirement of a 
federal program that is less severe than a material weakness in internal control over compliance, yet 
important enough to merit attention by those charged with governance. 
 
Our consideration of internal control over compliance was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal control over compliance 
that might be material weaknesses or significant deficiencies. We did not identify any deficiencies in internal 
control over compliance that we consider to be material weaknesses. However, material weaknesses may 
exist that have not been identified. 

 

 



REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAM AND 
REPORT ON INTERNAL CONTROL OVER COMPLIANCE  

REQUIRED BY THE UNIFORM GUIDANCE 
 

INDEPENDENT AUDITOR'S REPORT (CONTINUED) 
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Board of Directors 
Columbia Gorge Regional Airport 
Page 3 
 
 
REPORT ON INTERNAL CONTROL OVER COMPLIANCE (Continued) 

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of 
internal control over compliance and the results of that testing based on the requirements of the Uniform 
Guidance. Accordingly, this report is not suitable for any other purpose. 
 

 
 
Portland, Oregon 
December 20, 2021 
 

 



U.S. Department of Transportation

Airport Improvement Program and
COVID-19 Airports Programs 20.106 DIRECT 1,647,813$        

Total Expenditures of Federal Awards 1,647,813$        

Notes to Schedule of Expenditures of Federal Awards

Note A - Significant accounting policies: The schedule of expenditures of federal awards is prepared on the modified accrual
basis of accounting.

Note B - The Airport has elected to not use the 10 percent de minimis indirect cost rate.

COLUMBIA GORGE REGIONAL AIRPORT

Schedule of Expenditures of Federal Awards

Year Ended June 30, 2021

Federal Grantor/Pass-Through Grantor
Program Title/Cluster

Assistance 
Listing Number

Pass-Through 
Number

Federal 
Expenditures
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COLUMBIA GORGE REGIONAL AIRPORT 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

YEAR ENDED JUNE 30, 2021 
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SECTION I - SUMMARY OF INDEPENDENT AUDITOR'S RESULTS 
Financial Statements: 

Type of auditor's report issued:     Unmodified 

Internal control over financial reporting:      

Material weakness(es) identified?  Yes  No X 

Significant deficiency(ies) identified?  Yes   No X 

Noncompliance material to financial statements 
noted?  Yes  No X 

 
 
Federal Awards: 

Internal control over major programs:   

Material weakness(es) identified?  Yes  No X 

Significant deficiency(ies) identified?  Yes      No X 

Type of auditor's report issued on compliance for major 
programs:   Unmodified 

Any audit findings disclosed that are required to be 
reported in accordance with 2 CFR 200.516(a)?  Yes  No X 

 
 
Identification of major programs: 

 
ASSISTANCE LISTING 
NUMBER NAME OF PROGRAM OR CLUSTER 

20.016 Airport Improvement Program and Covid-19 Airports Programs 
  

Dollar threshold used to distinguish  
between type A and type B programs 

 
$ 750,000 

 
Auditee qualified as low-risk auditee?  Yes  No X 

 
 
 
 
 
 



COLUMBIA GORGE REGIONAL AIRPORT 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

YEAR ENDED JUNE 30, 2021 
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SECTION II – FINANCIAL STATEMENT FINDINGS 
No findings to report. 
 
 
SECTION III – FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS 
No findings to report. 
 
SECTION IV – SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS  
No findings to report. 
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