
LANE TRANSIT 
RESOLUTION 

AUTHORIZING THE DISTRICT TO OBTAIN A LOAN 
FROM THE OREGON TRANSPORTATION INFRASTRUCTURE FUND 

PURSUANT TO A LOAN AGREEMENT WITH 
OREGON DEPARTMENT OF TRANSPORTATION 

districts, to obtain loans from the Fund; and 

WHEREAS Lane 
Laws Chapter 679; and 

is a municipality within the meaning Oregon 

WHEREAS Lane Transit District has filed an application with the Oregon 
Department of Transportation to obtain financial assistance from the Oregon 

a Signal is a 
Oregon Laws 

Security. Repayment of Transit District's obligations under the Loan 
Agreement and Promissory Note and related documents is secured by a 
pledge of the District's general operating revenues. 
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Resolution 2 

Tax Exempt Status. Lane Transit District covenants not to take any action 
or omit to take any action if the taking or omission would cause interest 
paid by the District pursuant to the Infrastructure Loan documents not to 
qualify for the exclusion from gross income provided by § 103(A) of the 
Internal Revenue Code 1986, as amended. The District's Chief 
Financial may enter into covenants on behalf of the District 
protect the tax exempt status of the interest paid by the District pursuant 
the terms of the Infrastructure Loan, and shall execute such certificates, 

reasonably 

District may reimburse expenditures 
for the Signal Prioritization Project with proceeds of the Infrastructure Loan 
and understands that the Oregon Department of Transportation may fund 
or reimburse itself for the funding of the Infrastructure Loan with the 
proceeds of issued by of Oregon, pursuant to 

I\A TEAM\BOARD\OTIB RESOLUTION.doc 

LTD BOARD 
11 /19/97 Page 57 


