ODOT IGA – OR 213 at MP 15.71 (Toliver Road Intersection)
Project Cost 		$8,976,249
City Contribution 	$2,247,990 

How will we pay for this?

Oregon Transportation Infrastructure Bank (OTIB) - As we have discussed with Council previously, ODOT has an infrastructure bank that local government can obtain funds through a low interest loan to cover design/construction cost for needed transportation projects. We have been given preliminary or general acceptance that this project can be funded through this loan program.  Staff will need final Council approval in order to proceed with the official application.

Advanced Financing District	Debt Payback


System Development Charges	Debt Payback


Reimbursement SDC’s 		Debt Payback


ODOT Fund Exchange		Debt Reduction
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Gas Tax Funding			Debt Service


County VRF Funding		Debt Service



 
