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MEMBER AMERICAN INSTITUTE TELEPHONE 5682
- OF ACCOUNTANTS

HANSCAM & CASTO
CERTIFIED PUBLIC ACCOUNTANTS
1331 MAIN STREET

SWEET HOME, OREGON

October 31, 1955

The Honorable Mayor and Councilmen
City of Lcbanon

Lebanon, Oregon

Gentlemen:

In accordance with your request, we have nmade an audit of
the accounts and financial transactions of the CITY OF LEBANON,
Oregon for the fisecal ycar ended June 30, 1955,

The audit procedures included exanination of aeccunting
records and other supporting evidence in the manner and to the extent
deened appropriate.

In our opinion, subject to thec auditor's corments contained
herein, the acconpanying statements and schedules fairly present the
financial position of the CITY OF LEBANON, Oregoﬁ at June 30, 1955
and the financial transactions for the peried July 1, 1954 to June 30,
1955,

Very truly yours,

¥‘;\ e 5 'Q,QCJJ‘/TL’ * \:O,_. wf: \,‘*“
CERTIFIED PUBLIC ACCOUNTANTS
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FINANCI AT, CONDITTON

A summary comparing the financial position of the City as

1955 with that of June 30, 1954 is as follows:

ASSETS

Cash

Work in Process

Taxes Receivable

accounts Receivable and Advarces

asscssments Reccivable

Fixed Assets

Amount to be “rovided for Rehtirotment
of Bonds

Total Asscts

LIABILITIES AND FUND BALANCES

Bonds Tayable

Other Liabilitics

Reserve for Reccivables

Invested in Fixed lisscts

Reserve for Fire Tquipment Sinking
Fund Balances

"+ Total Lidbilitiés and:
Fund Balances

COMME

N.T &

June 30,

June 30, incroasc
_____ 1954 S bb) (Decronse)
67,143.21 38,614.19  (28,529.02)
10,850.32 11,0158 891,07
241153 £,5%2:2% 2,140.68
122,225.14 101,895.89  (20,329.25)
508,938.89  584,762.33  75,823.49
142,000,00 127,000.00  (15,000.00)
0854,450,46 $869,502.54 515,052.08
295,470.00  279,000.00 (16,470.00)
1,730.92 © 20,00 (1,710.92)
538,938.89  584,762.38  75,823,49
- = 3,000,00 3,000.00
36,869,80 (9,611.76) (46,481,56)

(1854,450.46

£15,052.08

Comments pertaining to the balancesat June 30, 1955 are included in

the following narrative, in the exhibits and in the schedules.

EXHIBIT A,

Combined Balance Sheet- ALL FUNDS, shows the breakdown of the above balances

at June 30, 1955 by Funds.

Cash_

Schedule A-1 indicates that as of June 30, 1955 the

was distributed as follows:

£538,614.10

cash of the City
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First National Bank- Lebanon Branch:

City Treasurcr's Bank Account 26,834.87
City Reccorder's Bank .ccount 875.00
Housing I'rojcct Bank \ccounts 201,28
27,911.15
Bank of Lebanont

Housing Trojcct Bank Account 10 .0
Total Cash in Bank 38,464.19
Cash on Hand- City Recorder 170,00
- Housing Iroject 50,00
Total Cash _238,614.19

Cosh in Bank was verified by direct confirmation with the deposit-
ories and was satisfactorily rcconciled to the City's records. Schedule A-1
also shows that collateral was on deposit with other banks in protection of
these accounts in the ancunt of %193,000.00 covering First National Bank of
Tortland- Lebanon Branch accounts and $100,000,00 covering Bank of Lebanon
accounts. Both amounts plus the $10,000,00 provided by the Federal Deposit
Insurance Corporation in cach case, appenrs to be adequate protection as
required by 0. R. S. Section 295.440,

ﬂs fndicnted by EXHIBIT A, the General Fund has a cash overdraft of
50,413.73 in the Treasurer's Goneral Bank Account. This deficit should be
climinated ns quickly as possible as this fund, in offect, has borrowed cash
from the other City funds. This cash hns come almost entirely from the
Improvement Fund and since most of the cash in the Improvement Fund represcnts
advance payments and intcrest on Bonded Assessments this money will be necoded

in the near future to moct Bancroft Bond and intecrest payments.
YWork in Drocess $936.48

The financing of improvements has becn handled entirely through the

General Fund, A summary of improvement work in process for the fiscal year

-~ _2_
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cnded June 39, 1955 is as follows:

Balance in Irocess July 1, 1954 681.37
Bxpenditurcs for Improvements 29,303.03
Total . . 30,184.40
Charged to Troperty Owners as
issessmonts Rcceivable (19,060.53)
City's Tortion charged to General
Fund Expenditures _(310,187,39)
Balance in Trocess June 39, 1955 593648

The work in process at June 30, 1955 consists cntirely of expenditures
which will be assessed as 1955 projeccts. This amount is carried as a General
Fund advance and is subject to roimbursement by proper charges to appropria-
tion accounts and transfers of cash from the Improvement Fund upon completion
of the projocts and deotermination of the assessment liens.

Tsxes Receivable 211,741,39

Schedule A-~2, Schedule of Uncollccted Taxes, shows the uncollected
taxes at Junc 30, 1955 for the first six ycars. Tho general levy is cntirely
a receivable of the Goneral Fund ag tax collections uré distributed to show
all special levies collected in full during the year.

Acoounts Roceivable and Advances ks 552,21

A breakdown of this amount is presented in Schedule A-2. This

Schedule is summarized by funds as follows:

General Fund 590453
City Recorder's Suspense Fund 5.00
Housing Iroject Suspensc Fund bl 3086 68

Total : 84,552,21

The 3590.53 duec to the General Tund is the amount of advances made
by the City not reimbursed by employecs for their portion of the cost of
entering the Public Employecs Retirement System. Investigation by the Records

er's Office revealed that most of the individuanls concerned have withdrawn

i
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from this program and have had their accounts refunded. It is again rec-
omnmonded that an attempt be made to collect these amounts or the necessary
authority be given to write “he accounts off as uncollectible.

The 5.00 due the City Recorder's Susponse Fund represents an advarn:ze
to the Tolice Department for use as 2 change fund in that department.

The %3,956.68 in the Housing “roject Suspense Fund ropresents the
amcunt of uncollccted rents at June 30, 1955. L detailed list of uncolloeted
ronts is on hand at the Recorder's Office. This amount reflects the tetal
rent receivable without any adjustment for uncollcectible accounts. The
project was vacated by Council authority as of June 30, 1955 and, although
considerable effort is being made to collcct these accounts, it is belicved
a large portion of this amount may net be collected,

Lissegsments Receivable 2101,895,43

Schedule 4-3 prcsents a statement of the transacticns of assessnents
receivable as shown by the control acccunts in the general ledger. The indis
vidual assessment accounts in the lien dockcts werc balanced with the controls
ns of June 30, 1955. The footnotes on Schedule -3 arc in cxplanation of the
adjustments that were made during the year.

Schedule 4-3 indicates that liens reccivable at Junc 30, 1955 against
which Bancroft Bonds have been issued amount to 7176,030.43. Bancroft Bonds
outstanding at that datc amount teo 5152,900.00. Txclusive of intercst require-
ments, the above amount of bonded lions receivable, if collected, together
with the entire cash in the Improvement Fund at June 30, 1955 would be insdff-
icient to retire the outstanding Bancroft Bonds. It becomes imperative, therc-
fore, for the City to, take steps to insurc that all caéh of the Improvement

Fund is on hand and that all payments on Bonded Liens are retained for bond

el
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retirement.

A sumary of the asscssment liens roceivable for the fiscal year

ended June 30, 1955 is as follows?

Balance Receivablo July 1, 1954 8122,225.1,
lions Lssesscd 5 19,060,

Total : 141,285.67

Less: Collection of Principal 39,080.21

Adjustments 309.57

Balance Receivable June 30, 1955 QlOl,SQi.gg

Interest collected on liens during tho year amounted to $6,394.15.

Fixed lLissets §§§é¢2§§;ﬁ§

The value of City owned propertics are summarized as follows:

T“roperty an? Improvements 135,811.84
Equipment 136,821.29
Supplies 3910715
Sewage System and “lant 308,218, 50—
Total 584,762, 38

These valuations represent cost or estimatod cost at time of purchase
of all fixed assets owned by the City at Junc 30, 1955 as nearly as can be
rocongtructed from the rocords, A detailed record of City-owned propertics
should be maintained showing cost or nppr-ised value of each item,

“roperty and improvemonts have not been segregated between land and
buildings as rost of the property was acquired by lunp-sun purchases,

Bquipment includes all automobiles and trucks, office furniture and
fixtures, and par%ing meters, owned by tho City at June 30, 1955.

Supplies consist of the miscellaneous oquipment and supplies in the
various rlepartments.

The valuation of the Scwer System and Plant does not include the cost
of the sewer mains and trunk system. 4lso not included is the value of the

sewage disposal plant site. This property was donated by Crown Zellerbach

R
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Corporation and no appraisel of this preperty is available.

Amount to be Trovided for -
Retirement of Bonds $127,000.90

This is the amocunt that must be provided by taxation to retire the
City goneral obligation bonds cutstanding. It does not include provision fer
payment of interest to date of redemption.

Warrants Pavable % e =

No intecrest bearing worrants of the City werc outstanding at June
30, 1955. Varrants in the amourt of $34,920.25 werc issued anl retired during
the year. Interest of (298.86 vas paid on these warrants,

Bonds_rayable 279,000,00

Schedules A~4 and 4i-5 surmarizes the bond and interest requircments
of future years to retire the General Obligation Scwor Bond Issue of January
1, 1949 and the General Obligaticn Scewage Disposal Plant Bond Issue of
December 1, 1953. The annual budget provides for a sinking fund levy in
advance, outside the six per cont constitutional limitation, so that money
will be available to make the necessary bond and interest paymonts on the
due dates,

Bancroft Bonds of 18,764,000 with interest requiremecnts of 2 3/4%
wore issued during the year.

Schedules A-5, a-7, A\-8, i-9, 4-10, and i-11, show the bond and
interest requirements of future years to retire thce Baneroft Bend Issues. The
total requirements to mccet bond and interest payable are to be provided by
collection of bonded liens and intcrest thercon out of tﬁc Improvement Fund.’
In addition, thc Bancroft Bonding ict provides that these bonds are general

obligations of the City. Under certain conditions, as stated in 0. R. S.
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Section 223.245, thesc bonds could be retired by a budget levy.,

Other Liabilities $20,00

This amount represents Tenant's Security Deposits of the Housing
Yroject Mund not refunded as of Junc 30, 1955,

Reserve for Receivables 112,331.92

Reserves for Roceivables are cstablished to %sgrogﬂtu uncollected
amounts from the fund balances as these amounts, boing uncollocted, cannot
be appropriated for expenditurcs. The above amount reserves receivable at
Juno 30, 1955 by funds as follcws:

Genernl Fund 11,592.66

General Road Fund Ry 5 2
Tot'll _:_1:2_-‘3_3_1-92

The Goneral Fund off'scts taxes roceivable of $11,002.13 and the
advances to omployees of 7590.53.
The General Road Fund amount offscts taxes receivable of that fund,

Investcl in Fixod Asscts ".584,762,38

Segregation of this item from fund balances discloscs that this amount
is invested in fixed asscts and therefore, is not available for appropriation.

Reserve for Fire Bouipmont Sinking $3,000,00

This reserve rccords the scgregation from fund balance of an item

budgeted during the year to be set asgide for future spending.

Fund Balances $(9,611,76)

EYHIBIT A, Combined Balance Shoot-ALL FUNDS, shows the fund balances

at June 30, 1955, Tho fcllowing is a statcment which also indicates the net

cash balances in ecach fund,






Net Cash Not Receivables Fund

Fund _Balonce & Advances Balances
General (50,413.73) (2,063.52)  (52,477.25)
General Bond an? Interest

Sinking 1,392050 - - 1,392.50
Improvencnt 75,856,10 (50,104.11)  25,751.99
City Recorder's Suspense 975.00 5.00 980,00
Housing "roject 10,804.32 3,936.68 14,741.90

Total 338,614.19 £(48,225.95)  £(9,611,76)

The net eash balances reprosent the condition of the funds after

clininating therefron reccivables and other non-cash itons which affect the
City's finaneing. Bonds payable, since they werc not yot due as of June 30,
1955, have not beon deducted in arriving at the net cash balances,

The overdrawn net cash balance in the Goneral Fund should be elinin-
ated as scon as possible if the City's financing is to be kept on & sound
basis. This can be done by careful budgeting and control of cxpenditures,

FINANCIAL OPERATIONS
Decrense _in Fund Balances

EXHIBIT B, Statement of Receipts and Expenditures-ALL FUNDS,
indicates that in total fund balances have decrecased during the year ended
June 39, 1955, fron $36,869.80 to $(9,611.76), This is a decrease of
$46,481,56, EXHIBITS C and D and Schedules 4-12 and A-13 show the varisus
inereases and decroases,

Following are the corments on the individual funds,

General Fund

This fund started the yoar with a balance of $23,847.30 and ended

with an overdraft of 752,477.25, a not decrease of $76,324.55. Tho decrcase

was caused by the following:






Betirated Neceipls i

3 gk )
Reccipts of Eanercfy :
. = - % £ 5 1P
budgeted to Genceral Fund o be23234,00
g g
122,452,94
g 2 TR e o e A T
Letual Expenditures under Nstinaves 46,126,309
b A% e e , il i IS
Het Decrecse in Balance al0,324.,05
s
T ' HAE Y < it
This sumary furither discloses thu critical condiiion of the

o

Gencral Fund, Cormnonts portaining to thoe correction of the conditvion of this

fund will be found under the hosding "ndgcting® inasmch as clinination of

the overdraft ean be acconpiished by propor bhudgeting.
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The receipts cff the Goneral Fund includes £ron Bancroft

Bond sales. The prior ycar irciuded 022,472,790 from tho sane source. These

items properly balong to tho Tmnroveneont Mand armd, although shown in General
prop ] 3 é

Fund on the budget, have been transforred to that Fund,

General Road Furd
State Tax Streect Fund

The roceipts of these funls amcunbed to 7,204,869 and 537,379.00s
These amounts were transferrcod te the General Fund by the Ccuncil to reimbursc
it for expenditures made by the Strect Departnont,

General Bond and Tnterest Sinkin
Streot and Bg;ﬂgeslASowcr wxqp

12 Fund
o Aand Seowage Disposal Plant Fund

The roceipts of these funds anmounted to £18,517.00 and "17,683.00
for the year. These anounts were cntirely fron tax collections.

The Street and Bridge, Scwer Systen and Scwage Dispeosal Plant Fund
is financed by a special five nill levy for five ycars authorized Ey a special
election Auring the fiscal yoar onded June 39, 1953.

RXHIBIT C indicatles that the special. lovies for these funds were
collected in full during the year, This method of distributing tax turnovers

is necessary because, as the County ates not scgregate delincuent taxes by

.4







yoare, any collection of delinguont genaral lovy taxos are btakon into the
Gonoral Pund, Thoroforo, theso special funds weuld navor‘rgooivo the entiro
tax lovy, na suthorizod by law, unless this anount ig colléctoﬂ in full in
tho year of lovy.

The fund beliance of the Goneral Dond and Intorest Sihking FundAfepren
sents tax collectionms for interest coupens en the 1953 Sowor Dieposal Plant
Bon?s. Thesc ceupons will not have to be paid as the bonds wore not issucd
vatil after the first coupon date.
anpreyemont Fund

The balance of this fund increased from an overdraft of 3]43.85 to
a balanco of 325,751.99. The net increase of 725,095.84 is due mosﬁly to a
surplus adjvstnent of 723,477,790 and intorost collestod on nasesamonté roe
ceivable in excess of intoerest paymonte on bonds payable. The éurplus adjuéta
ment of "23,477.90 corrected for the 1953 Bancroft Bond Isgue broceeis posted
n8 a 1953-54 Gonersl Fund Roceipt without a corrosponﬂiﬁg ﬁransfér to the
Improvenent Fund,

Gity lecorder's ngz Fund

The balance of this fund increase? from $765.90 to $980.00 as o
result of an increase in the amount of bail money and bid deposits on hand
during theo yoar,

Housing “rojoct Suspenso Fund

The balance of this fund increased from $11,076.35 to 514,74147)
during the year, In addition to this increaso im fund balance the housing
preojoct turned over SG;OOW,OG to the City for Genoral Fund purposes.

Schedule A~13 shcows oporations of the housing projoct for tho year

topether with a surmary of the itens composing the fund balances at June 30,1955,

%10






The office at the Housing.7roject was closed as of January 1, 1955 and the

redords transferred to the City Hocorder's office at that times During the
yeaP certain units of the projcct and furniture were advertised by bid and
gsold, Trocecds from these sales are reported on Schetule A-13.

Police Department

The records and internal control procedures of the Yolice Depart-
nent were materially improved during the year. A large number of parking
tickets issucd Auring a portion of the year werc not pre-nunbered however,

a systen of issuing all officers pre-numbered tickets has boon installed. &
recerd showing the accountability and disposition of these tickets is being
naintained, If practical, for control purposes only these pre-numbered
tickets should be uscd,

The position of Municipal Judge was assuncd by the City Recorder
during the year.

Budggting”

The éstimates nade by the budget cormittee and the nethod in which
they are surmarized and approved for purposes cf levying a tax have a direcet
bearing on the financial oporations of the City.

EXHIBITS C & D shows the comparison of the budgct estimates with the
actual receipte and expenditures., Exanination of the individual General Fund
itens reveal that, with few exceptions, rcceipts were over cestimated for the
year,

The Genoral Fund budget contains several items as estinated receipts
which are not applicable to the General Fund. These items include 1942-1953
Non Bonded Improvement Roceipts of 310,077,790 and Sale of Bonds and Inmprove-

rnent Receipts of 230,000.00. Thesec itons reflect the conversion of Improvencht
P ]
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Funi assets into cash and should have boen shown in the Improvoment Fund as,
although the construction of these irmprovenents were financed by the General
Fund (through an unbudgeted work in rrocess account,) the Improvenent Fund
reimburses the General Fund whon the Districts arc assessed.

Sale of Bonds and Improvement Reccipts should not be budgeted, By
including these items in receipts creates an identical anount available for
expenditure. Inmprovement receipts, by provision of the Bancroft Bonding Act,
are pledged for retirement of Bancroft Bonds and arc not available for expend-
iture. The salo of Bancroft Bends is nerely borrowing against assessments
recelvable to replace cash expended on improvencnts. By borrowing a corres-
ponding liability is created. Since expeniliturcs for the construction of
the improvements are not budgcted the receipt of the cash replacing these
expeniitures should not be.

The General Fund bulget contains an cstimated oxpenditure for
Property Owners Share of Taving in tho anount of $18,500,00 which is not
applicable toc the General Fund, This would not appear to be a true expenditure
of tho City but rather an advance which will be reirbursed by preperty owners
or fron procesds of bond sales,

The budget also did not make any provision for the portion of the

current levy that will not be collected during the yecar.

ACKNOWLEDGEMENT
The sincere conperation of the City officials and enployces in naking

this audit is greatly appreciated.
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CITY OF LEBANON, CREGON

Combined Balance Sheet- ALL FUNDS

General

‘"State Tax
General Road Street
Total Fund Fund Fund
ASSETS
Cash in Bank (Schedule A-1)
Treasurer's General Account 26,834.87 (50,413<73) -~ - -
City Recorder's Account 875.00 L - - - - -
Housing Project Account 10,754432 - - - - - -
Cash on Hand {Schedule 4-1) 150,00 - - ==
Work in Process 936.48 936,48 - - - —‘
Taxes Receivable (Schedule A-2)11,741.39 11,002,13  739.26 - =
Accounts Receivable and =
Advances (Schedule A-2) 4,552.21 590.53 -- - -
Asscssments Receivable
(Schedule A-3) 101,895.89 -- -- - -
Fixed dissets
Property and Improvements 135,811.84 - - - - - -
Equipment 136,821.29 - - - - - -
Supplics 3,910.75 -- - - - -
Scwage System and Plant 308,218,50 -~ - - -
amount to be Provided for
General Bonds 127,000.00 - - - - - =
Totals 2869,502.54 (37,8 ) $739.26 S5
LIABILITIES A¥D FUND BALANCES
Bonds Payable
(Schedules A-4 to A-11) 279,000.00 - - - - - -
Other Liabilities 20.00 - - e S
Reserve for Receivables 12,331.92 11,592.66 739.26 - -
Invested in Fixed Asscts 584,762.38 — - - -
Reserve for Fire Equipment
Sinking 3,000.00 3,000,00 == i
Tund Balances (EXHIBIT B) (9,611.76) _(52,477.25) == -
Totals $869,502,54  5(37.884,59) $739,26 ‘ 3—_:_
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EXHIBIT A

June 30, 1955

3t. & Bridge, Gen. Bond Fixed Suspense Funds
Sewor & & Intcrest  Improvement  Asset City Housing ﬁmrﬂy
Scwage Disp. Sink. Fund Fund Fuhd Recorder Project
(a5 ges.4¢)
- - 1,392.50 25 856w30" S e e AL I0
e et e == 875.00 S
e o -- -- - - 10,754.32
= _—— == - - 100,00 50,00
- gt o - - 5.00 3,956.68
- = - - Iordes = = - = 74008
- - - - - 135,811.84 - - - -
- - - - - - 136,821.29 - - -
- - - - 3,910.75 - - - -
- - - - - - 308,218.50 -- - -
e e _127,000,00 — e — - =
S = Lot & =55 €2 - -
L Ses 2128,392.50 $Li7,751,90 5584,762.38 %980.00 514,761.00 IShg3%H
/=
o 127,000,00 1555606700~ = a - = jS3peree
— = = — = - - 20.00
== Ssisen bt 584)762038 - -
- . |
= 1,292.50 Wﬁ’%‘ =~ ofas  1£9.1.00 (us ot)
= 0128,392.50 537775199 1584,762.38 0980,00 414,761,00 13,264

~13-
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CITf OF LEBANCN, OREGON

Summary of Cash in Bank

Bahodule A-l

June 30, 1955

Balance Balance
Per Bank Trangit Items Per
Statenent Deposits Checks - Books

First lNational Bank-Lebanon Branchs:
City of Lebanon- Treasurer 36,470.05 156.85 9.792.03 26,834.87
City of Lebanon- Recorder 913.88 > = 38.88 875.00
Housing Project- Rent 181,28 - - - 181,28
Housing Project- Trust 130.10 - 110,10 20.0C
37,695.31 156.85 9,941.01 27,911,315

Bank of Lebanon:

Housing Project-Rent 10,799.89 96,50 343.35 10,553.04
Total- Cash in Bank $48,495.20 $253.35 $10,284.36 38,4064.19

Cash on Hand- Recorder
Cash on Hand- Housing Project

Total Cash in Bank and on Hand

100,00 °

== 50,00

$38,614.19

(EXHIBIT B)

The Banks report that the following bonds were deposited as

collateral security with other banks to protect the above bank accounts as of

June 30, 1955.

Name of Issuing Municipality
Deposgited At
First National Bank-Lebanon Branch:

U.S. Treasury Bonds U. S. Hat'l Bank
City of Portland U. S. Nat!'l Bank
Multnomah Co. Sch.

Dist. 3 Us S, Nat!'l Bank
City of Gresham U. S. Hat'l Bank
City of Hillsboro U. S. Nat'l Bank
City of Lebanon Us-S. Nat'l Bank
City of Lebanon U.:S, Nat'l Bank
City of Lebanon U5, Hatt 1 -Bank
City of Lebanon Fed. Reserve Bank
City of Lebanon Ted. Reserve Bank
City of Lebanon Ted. Rescrve Bank

Bank of Lebanon:
U. S. Treasury Bond U. S. Nat'l Bank

pv}
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Maturity Par Value
9-15-61 - 175,000.00
11-15-55/63 10,000.00
11-1-57/58 - 20,000.00
10-1-56/57 - 8,000.00
5-1-56/57  15,000.00
7-1-53/59. 8,000.00
10-1-59/65 14,000.00
5-1-59/64  12,000.00
1-1-59 £,000.00
7~1-60 8,000.00

. 7-1-56/61

3-15-58

_19,000.00

$100,000.99
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CITY OF LEBAMON, CREGON

Schedule of Uncollected Taxes
(Per Linn County Clerk's Recerds)

Schedule A2

June 30, 1955

1949-50
1950-51
1951-52
1952-53
1953~54
1954~55

Add: Collections with County
Treasurer not turned over
at June 30, 1955

Totals

Schedule of Accounts Receivable
and Advances

General

Total __Levy
143.41 13172
115.80 433.83
140.46 130.06
714,91 664.78
1,184.43 1,067.85
T L3R8T 7,033.09
10,042.83 9,461.33
_1,698,51 1,540.80
$11.741.39 $11,002.13

(EXHIBIT A)

General
Road Levy
11.69
(318.03]
10.40
50.13
116.58
710.78

581.55

157,71

£739.26

June 30, 1955

General Fund:

Advances to Tmployees¥
Hesley Plummer
George W. Drowley
Wilfred Garrison
John Richardson
Cecil Rich

Louis Beach
Ylade Collins

City Recorder'!s Suspense und:

242.07
32.19
100.00
51.70
25.00
75.00
54, 57

Advance for Police Department Change Fund

Housing Project Suspense Fund:

Uncollected Tenant'!s Rent

#* Advances for Employecs Portion

of Puklic Tnployees

Retirement System Paid by City on October 17, 1950.

~15«

590.53

5.00

3,956.68

84,552.21
(EXHIBIT A)






CITY OF LEBANON, CREGON

Schedule of Assessment Lions Receivable

Schedule A-3

July 1, 1954 to June 30, 1955

Add Add
Balance Liens Deduct (Deduct) Balance
7=-1-54 Assessed Collections Adjustments 6=30-55
Ronded
Dockat Wo. 4 - - - - - seim o T e
Docket No. 5 11,440.49 - - 3,192.59(3 (76. 8; 8,2.7,90
Docket Mo, 6 25,720.42 - - 6,922.2324} 19,33 18,702.38
Docket o, 7 8,471.07 - = 1,88..94 - 6,586.12
Doclket No. 8 17,672.70 - - 3,424.08 - - 14,248.62
Docket No. 9 18,370.69 - 3,770.52(4) 19.33 14,619,50C
Docket No. 10 -- - 5,138,10(6) 18,764.00 13,625,90 |
Docket MNo. 11 - = = - - - - —u/
Docket No, 12 - = - -~ - - ="
Total Bonded _ 81,675.37 _ _ _ - = _24,332.46 _18,687.52 _ 26}020;42F§§#§““
Non-Bonded _ :

Docket Wo. 4 3,134, 52 - - 103.87(1)  (154.27) 2,876,382
Docket No, 5 640.93 - - 29.30 - - 611.63
Docket No. 6 5,862,00 = - 1,059.50(2)  (64.15) 4,738.35
Docket No, 7 177,00 - - - =~ - = 177.00
Docket No. 8 5,159.59 _— 1,356.08(5)  (14.70) 3,788.81
Docket No., 9 2,866,97 - - 995,62 e 1,871.35
Docket No. 10  22,708,76 . 1,086.37(6)(18,764.00) 2,858.39
Docket No. 11 - - 18,018.94  9,521.66(7) .03 8,497.31
Docket No. 12 - = _1,041,59 595,35 - L4624

Total MNon-Bonded 40,549,77 _19,000.53_ _14,747.75 (18,297, )

~ 25.865.46 18

Totals $122,225.14 $19,060.53 $39.080.21 $(309.57) £101,895,89
' : TEXHIBIT A)
(1) Council Action 3-1-55 H. C. Uest Page 30 59,22
H. C. West Pagc 31 79.21
H. C, Mest Page 32 15,84
(2) Council Action 1-18-55 John Griffith Page 1206  63.15
8-24~54 Oscar Goldém Page 62 1.00
(3) Council Action 9-21-54 E.R. Higginbottom Page 833 76,48
(4) Transferred to Docket 9 Page 31 19,33
(5) FPrror in Assessment H. C, West Page 99, 119, 120 14.70
(6) Leins Assessed’ in]953-54  bonded in 1954-=53.
(7) Increased by Segregation Page 27 a & b .03

=16~






Schedule A-4

CITY OF LEBANON, CREGON

Statement of Bond and Interest Requirements
General Obligation Scwer Bond
Issue of January 1, 1949 as of Junc 30, 1955

Bond Principal

Fiscal Bond Due Principal Intorest Interest Total
year Numbers Date ; Amount Rate Total Amt, Requirement
39555628537 151=56 50 10;000500 24— 1:935,00~—-TT;935,00
1956-57 38 to 47 1-1-57  10,000.00 214 1,685.00¢ 11,685.00
1957-58 48 to 57 1.1-,‘53 10,000.00 234 1,435.00”  11,435.00
1958-59 58 to 67 1-1-59  10,000.00 2% 1,185.00 7 11,185.00
1959-60 68 to 78 1-1x60  11,000.00 234 935.00 ¥ 11,935,00
1960-61 79 to 89 1-1-61  11,000.00 228 660.00 ¥ 11,660.00
1961-62 90 to 100 1-1-62 _11,000,00 3% 330.00 v _11,330.00
Totals £73,000,00 $8,165.00  $£81,165.00
( EXHIBIT A)
dumnE 2o, 1956 3,000 .0 élg}p’, o 69, 23 8.00

=35






Schedule A-5

CITY OF LEBANON, CREGON

Statement of Bond and Interest Requirements
General Obligation Scwage Disposal Plant Bond
Issue of December 1, 1953

Bond Principal

as of June 30, 1955

Interest

Fiscal Bond Due Principal Requirements Total
_Year Numbers Date Amount 21%  Requirements
1955~56—— K 0. 12— 22-1-55~ T 6700070017 150-K 7 147,50
1956-57 13 to 18 12-1-56 6,000.00 1,012,50 7,012,50
1957-58 19 to 24 12-1-57 6,000.00 877.50 6,877.50
1958-59 25 to 30 12-1-58 6,000.00 742,50 < 6,742.50
1959-60 31 to 36 12-1-59 6,000.00 607.50 < 6,607.50
1960-61 37 to 42 12-1-60 6,000.00 472,50 < 6,472.50
1961-62 43 to 48 12-1-61 6,000.00 337.50 ¥ 6,337,50
1962-63 49 to 54 12-1-62 6,000,00 202.50 6,202, 50
1963-64 55 to 60  12-1-63 6,000,00 67,50 < 6,067.50

Totals £54,000,00  $5,467.50 $59,467,50

EYHIBIT A) _
Jo e 2o 1950 43,000 .0 4,3 30.2° 52,310 .6¢

St
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Schedule A-6

CITY OF LEBANON, CRFEGON

Statement of Bond and Interest Requirements

Bancroft 1949 Series A Issued July 1, 1949 as of June 30, 1955

Bond Principal

Interest
Fiscal Bond Due Principal Requiremeonts Total
Year Numbers Date Amount  © 244 Requirements
195555619 to 22 Pst=5 5 et 00000 T L 08 T 00 iy D5 OO
195657 23 to 26 7=1-56 Z.,000.00 315.00 ° 4,315.00
1957-58 27 to 30 7-1-57 4,000.00 225,00 4,225,000
1958-59 31 te 34 7-1-58 4,000,00 135.00 4,135,00
1959-60 35 to 38 7=1-59 4,000,000 45,00 045.00
Totals QZ0,000,00 51,125.00 &21,125:00
(EXHIBIT A)
Jdone 32,1956 /b vos 00 7AC. 00 }617"1&'60
’/‘,, / =54 [L/»/o()o o0

-19-







CITY OF LEBANON, OREGON

Schedule of Bond and Intcrest Requirements

Bancroft 1950 Series 4 Issued July 1, 1950

Fiscal
_ Year

Schedule A-7

as of June 30, 1955

Bond
Numbers

Due
Date

Bond Principal

Principal
Amount

Interest

Requirements

2%

Total

Reguircments

1955-56———0F b0~ T 3=55——Pr——8; 000700 ——960700———8,960.00.

195657 35 to 42 7-E-56 8,000.00 300.00 8,800.00
1957-58 43 to 50 7-1-57 8,000,00 640,00 8,640.00
1959-60 59 to 66 =59 8,000.00 320.00 8,320,00
1960-61 67 to 7-1-60 §,000.00 160,00 8,160,00
Total $48,000,00 $3,360,00 $51,360.00

(EXHIBIT A)
Jun "5651%5{9 Yo pes.co 2%g0 00 7‘4’,‘7‘00-00

52,000 .00

1-1-5¢

e







Schedule A-8

CITY OF LEBANON, OREGON

Schedule of Bond and Interest Requirements

neroft Series A Issued J 38 as of June 30, 1955
Bond Principal

Interest

Fiscal Bond Due Principal Requirements Total
--fear Numbers  Date —Amount 23%  Reguiromonts
105556~ w*iﬁwr}z?siaﬁﬁ\aé‘*},ﬁe@.mw e - e £ s
195657 13 to 15  7-1-56 3;000.00 437450 3,437.50
1957-58 16 to 18 7-1-57 3,000.00 362.56 3,362.50
1958-59 19 to 21  7-1-58 3,000.00 287,50 3,287,50
1959-60 22 to 24 7-1-59 3,000.00 212;50 3,212.50
1960-61 25 t0 27  7-1-60 3,000.00 137.50 3,137.50
1961-62 28 to 31  7-1-61 4.600.00 50.00 4,050.60

Total $22,000,00 $2,000.00 000.00

(EXHIBIT A) :
Juie- 50155k 19,000 .00 14¢7.50 20,497 .5¢
7,,/,54,;‘ /€ e00. 00

-2l




Schedule A-9

CITY OF LEBANON, OREGCN

Schedule of Bond and Interest Requirements
Bancroft 1952 Series A Issued April 1, 1952 as of June 30, 195%

Bond Principal

Interest
Fiscal Bond Due Frincipal Requirements Total
fear Humbers Datc ___Amount 2% Reguirements

195 5m5bmmisdde b 8d3 oy T P35 000700 =L O 700" 1L T 00

1956-57 U to 16 4-1-57 3,000.00 380.00 3,380.00
1957-58 4019 4-1-58 B,boo,oo 320.00 3,320.00
 1958-59 20 %0.22 - 4-1~59 3,000,00 260,00 3,260.00
1959-60 23 fo 25 - 4-1-60 3,000,00 200.00 3,200.00
1960-61 6 ko gs A6l 3,000.00 140.00 3,140.00
1961-62 29 %032 1162 4,000.00 80.00 4,080,00
Total 322,000,00 41,820,00 $23,820,00

(EXHIBIT A)

Jow 3 g4k 19 000,00 L,380.00 A0, 380,00

-22=




Schedule A-10

CITY OF LEBANON, OREGON

Statement of Bond and Interest Requirements
Bancroft 1953 Series A Issued October 1, 1953 as of June 30, 1955

Bond Principal

Interest

Fiscal Bond Due Principal Requirements Total
_Year Numbers Date ___Amount 2 3/L% Requirement

195556 —F&—4 ——10-1=55-Th . 2,000.00 - 577450 Dy 57T 5O
1956-57 5& 6 10-1-56 2,000.00 522.50 2,522:50
1957—58 7& 8 10-1-57 2,000.00 467,50 2,467.50
1958-59 9 & 10 10-1-58 2,000,00 412.50 2,412.50
1959-60 1153 10-1-59 2,000.00 357.50 2,357.50
1960-61 13 & 14 10-1-60 2,000.00 302.50 2,302.50
1961-62 15 & 16  10-1-61 2,000.00 247.50 2,247.50
1962-63 17 & 18 10-1-62 2,000.00 192.50 2,192.50
196364 19 & 20 10-1-63 2,000.00 137.50 2,13%.50
1?64-65 21 & 2 10-1-64 2,000.00 82.50 2,082,50
1965-66 23 & 2,  10-1-65 2,000.00 27.50 __2.097.50
Totals $22,000.00 $3,327.50 -$25,327.50
ool SiEEekmGEEEEes. . anio e

Juw 30,195b 20 000.00 2,750,090 2x ,750.00

223







Schedule A-11

CITY OF LEBANON, OREGON

Statement of Bond and Interest Requirements

Bancroft 1954 Series A Issucd May 1, 1954 as of Junec 30, 1955
Interest
Tiscal Bond Duc Principal Requirements Total
_Yoar Numbers Date Amount 2 3/4%  Reguirements
%%~WWMMMWMW
1956-57 L& 5 5-1-57 gﬁf' 2,000.00 335.00 2,335.00
1957—58 6& 7 5-1-58 2,000.00 280,00 2,280.0C
1958-59 8& 9 5-1-59 2,000,00 240.00 2,240.00
1959-60 10 & 11 5-1—60 2,000,00 200.00 2,200.0C
1960-61 12 & 13 5-1-61 2,000,00 160.00 2,160.00
1961-62 1 & 15 5=1-62 2,000.00 120.00 2,120.00
1962-63 16 & 17 5-1-63 2,000,00 80.00 2,080.00
1963-64 18 & 19 5164, 2,000.00 40,00 2.040,00
£18,000.00 51,845.00 $19,845.00
(EXHIBIT A)
Jun 30 1956 < Afbpoores | #5S 00 )€, #5590
Ll '

=0l~






Schedule A-12

CITY OF LEBANON, OREGON

Statement of Recorder's Suspense TMund Balance June 30, 1955

ASSETS
Cash in Bank- First National Bank
of Portland, Lebanon Branch 875.00
Cash on Hand- Reocrder 100.00
Advances- Police Department Pctty Cash 5,00
Total Assets $980,00

SUSPENSE FUND BALANCE

Bail Money and Bid Deposits 480,00
Recordser's Petty Cash 500,00
Total Suspense Fund Balance $980.00
(EXHIBIT 4)
(BXHIBIT B)
Analysis of Transactions Year Ended June 30, 1955
Balance Turnovers & Balance
Description 7-1~54 Receipts Disbursements 6-30-55
Bail Money and Bid Deposits 265.00 563.88 348.88 480,00
Recorders Petty Cash 500.00 - - - - 500.00
Recorders Cash Over - - - - - - —
Advances - = 248.58 _358.58 - =
$765.00 5812.46 8597,46 $980.00

=25
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Schedule A-13

CITY OF LEBANON, CREGON

Statement of Housing Fund Balance
Fund Balance July 1, 1954

Rental Income:
Housing
Furniture
Other

Dedcut Expenses:

Management
Operating Services
Dwelling and Commercial Utilities

Repair, Maintenance and Replacements

Fixed Expense
Miscellaneous
Collection Losses

Net Project Income
Sale of Real and Personal Property
Less Payments to City During Year

Net Fund Balance June 30, 1955

Fund Balance Represented By:

Assetsi
Cash on Hand- Change Fund
Cash in Bank- Rent Accounts
Cash in Bank- Trust Account
Tenants iccounts Receivabls

Liabilities_and Reserves:
Tenants Security Deposils

Net Fund Balance June 30, 1955

-26~

June 30, 1955
11,076.35
19,024,75
2,189.41
18,30
21,232.46
2,338.41
847,50
1,800.55
5,539.,57
2,570,03
37.38
§,099.02
3,565.63
11,664,65
22,741.00
8,000,900
$14, 741,00
50.00
10,734.32
20.00
3,956.68
14,761.00
20,00
G]é,?él.OO

(MXHIBITS A & B)

&









CITY OF LEBANCN, OREGON

Summary of Receipts and Expenditures

ALL_FUNDS
Reccipts
Net Cash add Fund and
Fund Balance Reserved Balance Transfers
General 22,965,93 881,37  23,8,7.30 ¥ 182,241.06
General Road i = == 1,00
State Tax Street - - - - - 37,379.00

General Bond and Int. Sink. 1,325.00 - 1,325.00 18,510.00

Strect, Bridge, Sewer

and Sewage Disposal - - - - - - 17,688.09
Improvement 31,101.01  (31,244.86) (143.85) 6,394.15
Total City Funds 55,391.94  (30,363.49) 25,028.45  269,417.10

Suspense Funds

City Recorder
(Schedule 4-12) 760,00 5.00 765.00 *812.46

Housing Project ' ‘
(Schedule A-13) 10.991.27 . 85,03 11,076.35 24,798.09

67,143.21 3(30,273.41) 536,869.80 $5295,027.65

(1) Improvement Bonds sold during the year included as General Fund Receipts,

(2) 1953-54 Improvement Bonds sold c¢redited to Gencral Fund,

(3) 4djust Surplus for obligation incurred by issuing 1954 Series A
Bancroft Bonds.,

(4) Adjust Surplus for corrcction and canccllation of Assossment Liens
Receivable during year.

(5) Improvements Bonds retired during year included in expenditures.

(6) Net of Surplus Adjustments.



EXHIBIT B

July 1, 1954 to June 30, 1955

June 30, 1955

Total Begin. TIxpenditures Analysis of Fund Balanco
Bal.Receipts . Transfers & Fund Other Payables &
& Transfers idjustments Balance Cash Assets . Reserved
(2)  23,470,00 _
: W00 - : = '
206,088.36 216,331.61 (52,477.25) (50,413.73) 12,529.14  14,592.66
7,204.89 7,204.89 - = - - 739.26 739.26
37,379.00 37,379.00 . ae s —
19,835.00 18,442.50 1,392.50 1,392,50 127,000,00 127,000.00
17,688.00 I 68800 — > - - = =
(2) (23,470.00)
(1) (18,764.00)
6,250,30 23,892,774 25,751,99 175,856,10 101,895.89 152,000.00
(3) ~18,764.00
(4) 309.57
(5)_(20,234.00)
(6) (1,160.43) =
294, ,44,5.55 320,938.74 (25,332;76) 26,834.87 242,164.29 294,331.92
1,577.46 597.46 980,00 975.00 5.00 —
35894 4L 21,133.44  _14,741,00 _10,804.32 3.956.68 20,00
£331,897.45 4341,509.21 5(9,611.76) 538,614.19 7246,125,97 5294,351.92
: (EXHIBIT A) (Schedule 4-1
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EXHIBIT C

CITY OF LEBANON, OREGON

Statement of Estimated and Actual Reccipts

of ALL FUNDS For tho Year Ended Juno 30, 1955
Actual
Estimated Actual Over (Under)
FUND AND GLASSTFICATION _Receipts  Roceipts Estimatos
GENERAL FUND- Reccipts
Taxes- Current Year 37,122.00 27,L76.42 {9,645.58)
Taxes- Prior Years 6,000,00 7,538.02 1,538,02
Fines and Bail Forfeit 6,000.00 4,724,435 (1,275.65)
Franchises 12,000.00 7,998.23 (4,001.77)
Pinball and Bowler Taxes - - 5,277.50 5,277.50
Building Permits | £00.00 1,279.98 479.98
Business Licenses 1,500.00 1,585.30 85.30
State Liquor Taxes 7,500.00 7,010,31- (489.69)
Inspection Fees 50,00 15.00 (35.00)
Gas Tax Refund 600.00 650,22 - 50.22
Property Rentals and Sales 300.00 200.00 - (100.00)
Miscellancous Sales, Ete. 1,000.00- 376.78 (623.22)
Federal Public Housing 16,000.00 8,000.00- (8,000,00)
Interest 1,000.00 118,17 (881.83)
Sale of Dirt Fill 1,000.00 1,466.00 466.00
Parking Meters 19,000.00 17,191.39 (1,808.61)
Rural Fire District 10,500.00 . 10,000.00 (500.00)
Janitor Services = LN 00 297.50 (102.50)
1942 \to 1953 Non Bonded = g
Improvements 10,000.00 &e = (10,000.00)
‘Sg;:cof-sonés and- Improvement : = =3
soipts .30,000.00 "' 18,764.00 (11,236.00)
Iransfers In
From Goneral Road Fund 6,000,00 7,204,.89 1,204 .89
From State Tax Street Fund 38,000,00 37,379.00 (621.,00)

From Street, Bridges, Sewer System
and Sewage Disposal Plant Fund 17,688.00 17,688,00 -
Total Receipts 222,460.00 182 241.06 (40,218.94)
Boginning Balance July 1, 1954 _.40;000.00 2,§42.20 (16,152.70)
Total Receipts and - =30k = :
Beginning Balance _262,460,00 _206,088.36 - _ (56,371.64)

-28-






CITY OF LEB.LNON, CREGON

Statement of Estimated and Actual Receipts
of ALL FUNDS

Estimated
FUND, AND CLASSIFICATION Receipts
GENERAL -ROAD FUND- Rgcelpts
Taxes 6,000,00
Beginning Balance July 1, 1954 ==

Aetual
Recgipts

7,204.89

EXHIBIT C
(Continued)

For the Year Ended June 30, 1955

dctual
Over (Under)

_ Estimates

1,204.89

- -

Total Receipts and

Beginning Balance _ _6,000,00

STATE TAX STREET FUND- Roceipts

~ 72204,82

- - $204.89

State Highway Funds Apportioned 38,000,00 37,379.00 (621.00)
Beginning Balance July 1, 1954 _ s = _—
Total Receipts and B
Beginning Balance _ 38,000,00 _ 37,379.00 _ _ 2(621.00)
GENERAL BOND AND INTEREST SINKING FUND- Receipts
Taxes 18,510,00 18,510.00 -
Beginning Balance - = 1,325,00 1,325,00
Total Receipts and
Beginning Balance _ 18,510.00 _ 19,835,00

STREET .AND BRIDGES, SEWER SYSTEM
AND SEWAGE DISPOSAL PLANT FUND- Roceipts

- £:222.00

Beginning Balance - - - - —_—
Total Receipts and
Beginning Balance _ 17,688,00 _ 17,688.00 e -
IMPROVEMENT FUND- Receipts
Interest~ Non Bonded Licns - - 1,190.34 1,190.34
Interest-~ Bonded Liens - - 2,20},81 03.81
Total Receipts - - 0394.15 6,394.15
Beginning Balance July 1, 1954 - = (1£43.85) (143.85)
Total Receipts and
Beginning Balance P e m o ~ . $5,250:30
Total A1l Funds £342,658.00  $294.445.55  _8(48,212,45)
(EXHIBIT B)






CITY OF LEBANON, OREGON

Statement of Estimated and ictual Expenditures

of ALL_FUNDS
Estimated
FUND AND CLASSIFICATION Expenditures
GENERAL FUND- Expenditures
General Government
Mayor and Council 3,000.00
Recorder's Office '
Recorder-Treasurer Salary 4,500,00
Assistants Salary 3,500.,00
Supplies and Expcnses 500,00
Attorney
Attorney Salary 1,680,00
Supplies and Expcnses 0,00

Total General Govermment _ 13,330,00

Public Safoty
Police Department

Chief of Police 4,500,000
Assistant Chief of Police 4,100,00
Other Police 26,100,00
Special and Extra Police 2,100.00
School Crossing Patrol 1,500.00
Police and Jail Expenses 500.00
Police Car Expenses 2,000.00
Equipment 600.00
Traffic Control 400.00
Misccllancous 1,500.00
Police Judges 200,00
Total Police Dopartment 46,500.00
Fire Department
S~laries 12,000.Q00
Use of Cars 1,200.00
Sceretary Salary 140.00
Fire Drills 840,00
Fire Calls 2,600,00
Rural Calls 600.00
Fire Mcetings 420,00
Tires 300.00
Miscellancous and Repairs 750.00
Hosc and Fquipment 1,200.00
Other Supplies - 500,00
Radio (Fire & Police Depts.) 1,500.00
Fire Equipment Sinking Fund 3,000.00 -

30

EXHIBIT D

For e Year Ended June 30

Actual
Actual (Over) Under
Ixpenditures Bstimates
2,012.50 987.50
4,687.46 (187.46)
3,289.42 210.58
434452 65.48
1,680.00 - -
: 3.45 16,55
- 2R2107.35 | _ 1,222.65
4,650,00 (150.00)
3,232.70 867.30
26,209.89 (109.89)
2,920.11 (820.11)
1,677.34 (177.34)
1,083.01 (589.01)
2,015.31 (15.31)
127.62 472.38
450.45 (50.45)
1,213.91 286.09)
5 0 5104.40
46,%80.74 ~ (390.74)
11,824 .42 175,58
900,00 300,00
140.00 -
840.00 =
2,692.00 (92.00)
600,00 - -
420.00 i
T - - 300.00
1,564.33 (814.33)
- - 1,200.00
710.48 (210.48)
615.42 884.58
35066+00 - -






CITY OF LEBANON, ‘CREGON

Statement of Estimated and Actual Expenditures
of A4LL FUNDS :

EXHIBIT D
(Continued)

For_the Year Tinded June 30, 1955

Actual
, Estimated Actual (Over) Under
FUND AND CLASSIFICATION Expenditures Expenditures Estimates
GENEFRAL FUND- Expenditures-Continued
“ublic Safety- Continued
Fire Department- Continued
Boat, Motor, Trailer 500.00 536.45 (36.45)
Disaster Truck 2,500,00 2,379.08 120.92
Total Fire Department 28,050,00 26,222.18 827.8
Total Public Safety _ 74,550.00 = 15,112,892 - 2437.08
Public VWorks
City Engineer
Engineer 750,00 505,40 244,.60
Helpers 250,00 199.75 50.25
Supplies 50,00 102.73 (52.73)
Total City Fngineer 1,050.00 807,88 242.12
Street Department
Salary- Superintcndent 4,500,00 4,500,00 -—
Salary- Employces 12,500,00 11,482.01 1,017.99
Sewer Repairs and Maintenance 500.00 155.76 344..24
Bridge Repairs 500.00 - - 500.00
Truck Expense 2,000,00 1,406.39 593.61
Maintenance, Sweeper, Loader '
and Flusher IExpense 3,000.00 5,098.64 (2,098.64)
Street Improvements and Purchase
of Materials and gravel, etc.2,000,00 1,574.34 425.66
Miscellaneous 1,000.00 528,97 471.03
Purchase of Equipment 1,000,00 265.00 735.00
Construction and Repair of
Streets 10,500.00 12,652.24 (2,152,24)
City Share of Drainage 500.00 213.27 286,73 .
Property Owners Share of =
Paving 18,500.00 : - = 18,500,00
Total Street Department 56,500.00 37,876.62 18,623.38
Sewage Disposal Plant
Salary- Operator 4,200.00 4,200.00 - -
Special Help 500.00 - 500.00
Rlectric Power 4,800,00 2,298.45 2,501.55
Chemicals 670,00 220.00 450,00
Miscellancous Expense 1,000,00 1,354.04 (354,04)
Total Sewage Disposal Plantll,170.00 8.072.49 3,03%.51
Total Public Works _ 68,720.00  _ 46,756,99 _ _21,963.01







EXHIBIT D
(Continued)

CITY OF LEBANON, OREGON

Statement of Tstimated and Actual Expenditures
of ALL FUNDS For the Year ZInded June 30, 1955

dctual
Bstimated Actual (Over) Under
FUND_AND CLASSIFICATION Ixpenditures Iixpenditurecs Lstimates
GTNERAL FUND-_Expenditureg-Continued
Other Expenditures
Lights and Water 13,600.00 12,567.50 1,032.50
Wlections, Iublications and
advertising 500,00 606.99 (106.99)
Library 5,000.00 5,000.00 - -
City's Sharc of
State Industrial 4ccident 1,200.00 1,811.32 (611.32)
Public Employeccs Retirement 90.C0 Tee15 17.85
Social Security : 1,800.00 1,798.52 1.48
Emergency, Audit, Misc., and Scw-
age Disposal Plant 18,000.00 2,078.94 15,921.06
Insurance and Fidelity Bonds 2,000.00 2,900.73 (900.73)
Interost 1,500.00 298.86 - 1,201.14
Mosquito and Rodent Control 2,000,00 427,07 1,572.93
Tarking Meters 1,000.00 52.93 947.07
Civil Defecnse 500.00 ~192.62 307.38
Janitor and Building
Salary- Janitor 840.00 1,020.08 (180.08)
Fuel 830.00 1,159.41 (329.41)
Supplies- Janitor 300.00 110.24 189,76
Supplies and Maintenance-Building2,000.00 465,78 1,;534.22
Care and Turchase of Public Iropertys,000.00 1,780.87 2:219.33° 1
Park Improvements - 1,200.00 1,047,37 152.63
Sewage Disposal Plant and Sewers 40,000.00 38,836.03 1,3163,97
Remodeling Library and Furnace 8,000.00 11,063.34 (3,063.34)
Building Inspector 1,000.00 881.75 118.25
Planning Commission 500.00 181,85 318.15
Total Other Expenditures _105,860.00 _ 84,354.35 _ 21,505,65
Total General TFund _262,460.00 _216,331.61  _ 46,128.39
| T
GENERAL ROAD FUND-Ixpenditures :
Transfer Out- Goneral Fund 6,000.00 7.20L.89 (1,204.89)
Total Genoral Road Fund _ _6,000.,00 _ _7,204.89 _ (1.204.89)
STATE TAX STREET FUND- Expenditures
Transfer Out- General Fund 38,000.00 37,379.00 621.00
Total State Tax Street Fund _ 38,000,00 _ 37,379.00 _ _ 621,00
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CITY OF LEBANCN, ORZEGON

Statement of Estimated and Actual Txpenditures
of ALL _FUNDS

BXHIBIT ©
(Continued)

For tho Year Tnded June 30, 1955

Actual
Estimated Actual (Over) Under
FUND - AND CLASSIFICATION Expenditures IExpenditurcs Estinates
GENERAL BOND AND INTEREST SINKING FUND- Ixpenditures
Principal . 1949 Bond Issuc 9,000.00 9,000.00 - -
Interest 1949 Bond Issue 2,160,00 2,160.00 - -
rincipal 1953 Bond Issuc 6,000,00 6,000,00 -
Interest 1953 Bond Issue 1,350,00 1,282.50 67.50
Total General Bond and
Interest Sinking Fund _ 18,510,00 _ 18,442.50 = o HERD
STREET AND BRIDGES, SEWER SYSTEM, ND
SEWAGE DISIOSAL PLANT FUND~ Expenditures
Transfer Out- General Fund : 17,683,00 17,688.00 — -
Total Strect and Bridges,
Sewer Fund Cyydedn0 T J7ERE06 T . T e
IMPROVEMENT FUND-IExpenditures — )
1949 Bancroft Bond- -rincipal g o 4,000.00 "(4,000.00}
1949 Bancroft Bond- Interest 7 SN 495.00 (495.20)
1950 Bancroft Bond- “rincipal  / s 8,000.00 (,000,00)
1950 Bancroft Bond- Intercst / - - 1,040.00 (1,040.00)
1951 Bancroft Bond- Principal / - - 3,000.00 (3,000.00)
1951 Bancroft Bond- Intorest e s 587,50 . £ 587.50)
1952 Bancroft Bond- Principal | Y == 3,000.00 (3,000,09)
1952 Bancroft Bomd- Interest | . A g\ - - 500,00 (500.00)
1953 Bancroft Bond- Irincipal! #ﬁ”g - - 1,479.00 (1,470.00)
1953 Bancroft Bond- Intcrest | \# - 625.22 (625.22)
1954 Bancroft Bond- Trincipal) - - 764,.00 (764,.00)
1954 Baneroft Bond- Interest - = 411.02° (4£11.02)
Total Improvement Fund “ _ _ _ == ¢ _ 23,892.74. _ (23,892.74)
Totnl All Funds $342,658,00  $320,938.74 $21,719.26
(EXHIBIT B)
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CITY @F LEBANON, OREGON

Schedule of Insurance JPolicies
and Fidelity Bonds in Effect

Property Insured or
Persons Bonded

Buildings:

City Hall- Building and Equip.

Library
Municipal Bath House
Buildings at 0ld Dump Ground

Housing Project

City Barn

Trucks and Rolli uipments
A1l (Blanket Policy§~
A1l (Blanket Policy)
A11 (Blanket Policy)

Radipo Equipment:
Installed in City Hall
Installed in Autos

Miscellaneous:
A1l Employees
A1l Employees

Sewage Disposal Plant:
Machinery and Equipment

(Blanket Poliey)

Fidelity Bonds:
Dan R. Thome

Laura M. Farris
Mabel Wells

Fire (1)
Fire (1)
Fire (1)

Fire (1)
Fire (1)

Fire (1)
Fire (1)

Fire, Theft, Comprehensive
Bodily Injury Liability
Propedty Damage Liability

Fire (1)
Fire, Theft, Coll., Comp,

Bodily Injury Liability
Property Damage Liability

Explosion, Property Damage

City Recorder and Treasurer
Assistant City Recorder
Housing Project Manager

Policy
—Number

36-104875
PF216184
424634

1915F32132
430729
PF378023
256736

PF353700
: 543683

919F7566
1915F36711
1915F36154
3425
1915F63717

2107
CL12120
CL12120

K250662
35598

CL12120
CL12120

BM19598

5329320
7120189

58775-07-569

e



EXHIBIT B

June 30, 1955

Company

American Aviation & General
Fire Association of Philadelphia
Northern Insurance Company
General Insurance Company
Northern Insurance Company

Fire Association of Philadelphia
Hartford Fire Insurance Company

Fire Association of Philadelphis

Mercantile Insurance Company
General Insurance Company
General Insurance Company

General Insurance Company

Firemen's Insurance Company
General Insurance Company

Western Pacific Insurance Company
Oregon Auto Insurance Company
Oregon Auto Insurance Company

Sun Insurance Office
Standard Marine Insurance Company

Oregon Auto Insurance Company
Oregon Auto Insurance Company

General Insurance Company

Fidelity and Deposit Company
Fidelity and Deposit Company

U, S, Fidelitry and Guaranty Company

Amount of
Coverage

© 2,500,00
2,125.00
10,000.00
2,125.00
2,125.00
12,000.00
2,125,00
$33,000.00

£15,000.00
__$1,000,00
$1,500.00

8,000,00

1,999.00
§2,299.0Q

3,000,00

000.00
$£8,000.00
- Various

50/100,000.00
25,000,00

2,000.00
2,808.00
__QQ,SOS,OQ

50/100,000.00
25,000.00

$50,000.00

%25,000.00
$2,500.00
$2,000,00

~3m

Term of Policy

From

9-14-50
9-14-50
2-15-52
8-18-52
8-18-53
2= L=54
8-18-54

11-27-52
8-24-53
9-14-50
9- 2-52

10-18-52

9-14~50
6-21-55

9-15-54
8-21-54
8-21-54

2- 6-53
2- 6-53

8-21-54
8-21-54

6-18-54

1- 1-55
1-18-55
12- 1-54

To

9-14~55
9-14-55
2-15-57
8-18-57
8-18-58
2= 4~59
§-18-59

11-27-55
8-24-56
9-14-55
9- 2-55

10-18-55

9-14-55
6-21-60

9-15-55
8-21-55
8-21-55

2- 6-56
2- 6-56

8-21-55
8-21-55

6-18-57

1- 1-56
1-18-56
12- 1-55






