A BILL FOR AN ORDINANCE AUTHORIZING THE
ISSUANCE AND SALE OF IMPROVEMENT BONDS
OF THE CITY OF LEBANON, IN THE AMOUNT
OF $175,777.43 | UNDER LEGATL AUTHORITY
OF AN ACT OF THE IEGISTATURE OF THE
STATE OF OREGON, AS AMENDED BY THE SEVERAL
AMENDATORY ACTS THERETO, BEING COMMONLY
KNOWN AS THE "BANCROFT BONDING ACT", AND
DECLARING AN EMERGENCY. :

ORDINANCE BILL NO. 25
for 1977
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THE CITY OF LEBANON DOES ORDAIN AS FOLLOWS:

Section l.idﬁuthorization. The City of Lebanon, Oregon,

does hereby authorize the issuance and sale of GENERAL OBLIGATION
IMPROVEMENT BONDS, Series 1977-%, of the City of Lebanon, Oregon,
in the amount of ONE HUNDRED SEVENTY-FIVE THOUSAND SEVEN HUNDRED
SEVENTY-SEVEN and 43/100 ($175,777.43) =mmmmmmmmmmeeee DOLLARS, to
be dated Septemberl, 1977, to be numbered'conéecutively from (1)

to (36) inclusive, to be in denominations of $5,000.00 each, except
bond number one in the amount of $ 777.43  , to bear interest
payable semiannuslly on March 1 and Sept.. 1 of each year and to

mature serially in numerical order as follows:

September 1, 1978. ~ ?15 77743
September 1, 1979 - - '15,000.00
September l, 1980 15,000.00
- September 1, 1981 ‘ 15,000.00
- Beptember 1, 1982 -, '15,000.00
September 1, 1983 ©20,000.00
September 1, 1984 .20,000.00
- September 1, 1985 20,000.00
+ September: 1, 1986 20,000.00

‘September' 1, 1987 - .20,000.00

‘Section 2. Signatures and Registration. FEach of the bonds

shall be personally signed with the manual signature of the lMayor in
office on the date of execution of such bonds; each of the bonds

shall be attested in like manner by the Recorder in office on such
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dafe{ the coupons appertaining to the bonds shall be executed
with the facsimile signatures of such Mayor and Recorder; and each

of the bonds shall be reglstered in the Improvement Bond Reglster

by the auéltor or recordlng offlcer of the City of Lebanon, Linn
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County,‘Statevof Oregon. . )
S N

VSéétioﬁVB. Sec ity. The city has assessed the cost of
public - 1mprovements to beneflted ﬁropertles and all monies collected
therefrom shall be placed in The Bancroft Bond Redemption Fund and

applled to the payment of principal and 1nterest on these bonds.

The full faith and credit of the City are also pledged to the

successive holders of eaoh of the bonds and of the 1nterest
coupons appertalnlng thereto, for the punctual payment of such
obllgatlons,ywhen due; and the Clty shall levy annually, if

required, a direct ad valorem tax,upon all of the taxable property

- within the City in sufficient amount, after taking into consideration

éiscounts taken and delinquencieé that may occur in the‘payment
of such taxes, to pay the bond and bond interest obiigatiéns
prom@tly as they respectively mature; snd the City ccveﬁants with
the holdersgqf'its»bonds, to levy such a tax annualiy as required

during each year that any of the bonds, or of bonds issued to

.refund them, and bénd interest. obligations, are outstanding.

Section 4. Form. The bonds and the coupons attached thereto

shall be in Subs%antially the féligwing*fdrm, the terms of which

. are hereby adopted:



UNITED STATES OF AMERICA
STATE OF OREGON
COUNTY OF LINN

’ CITY OF LEBANON
GENERAL OBLIGATION IMPROVEMENT BOND, SERIES 1977-4

No. | IR ' $
:City of Lebanon, in the County of’Linn, State of Oregon,

acknowiedggs itself indeﬁted#éﬁé’fafqvalue received hereby

promlses to‘pay ta bearer on, the lst day of September 19, the

?

sum of | - ' ' R

w1th interest thereon from the date hereof at the rate of

percent per annum, on the first. day of March and the first day of
September in each year untll maturity, upon surrender of the V
annexed interest coupons as they severally mature. The principal
of and the interest upon this bond are payable in lawful money of
the United States of America, at the office of fhe,Recerder in the
City of Lebanon, Oregon. - ,

THIS BOND is one of a series aggregatlng ONE HUNDRED SEVENTY-
FIVE THOUSAND SEVEN HUNDRED SEVENTY-SEVEN and 43/100 ($175,777.43)
DOLLARS par vaiﬁe, issued to provide funds to .construct public
improvéments as authorizgd by Oregon Revised Statutes 223.205 to .
225 295 inclusive; commonly knowﬁ .as The Bancroft Bonding Act and
are general obllgatlons of the City.

IT IS HEREBY CERTIFIED RECITL3 AWD DECLARED that all conditions,
acts, and things requmred to exist, to happen, and to be performed
precedént-to and in the issuance of this bond have existed, have
happened, and have been performed in due time; fbrm, ahd manner as

required by the constitution and statutes of the State of Oregon;
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that the issue of‘which this bond 'is g part, and all other
'obllgatlons of the Clty, are w1th1n every debt limitation and
other 11m1ts prescrlbed by such constltutlon and statutes; and

that the Clty has prov1ded for the levying annually of a direct

‘«“,,

ad valorem tax as requlred upon all the property within the Clty
so taxable for 1ts purposes, in sufficient amount to pay the
interest - on and the principal of the bonds Qf such issue, as such
obligations respectively become éue and pajéble. |

IN VITNESS WHEREOF, the City of Lebanon has caused this bond
to be signed by its mayor and attested by its Recorder, the
annexed interest coupons to be executed with the facsimile
81gnatures of such officers, and thejﬁeal of the Cmty to be affixec
hereto this lst day of September, 1977.

Mayor of the City of Lebanon,Oregon

ATTEST :

Recoréer
FORM OF BOND COUPON
No.

On the first day of _ L ', 19__, City of Lebanon, State

6f Oregon, upon surrender of this coupon n at the office of the
Recorder of the City of Lebanon, Oregon, will pay to bearer the

sum of ~ Dollars (% ),
in lawful money of the United ctates of America, for interest then
due on its General Obligation Improvement Bond, Series 1977~A dated
September l, 1977, and bearing No._ - .

'Mayor Recorder
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Section 5. Sale. The Recorder shall cause to be published

in the Lebanon Express, a newspaper of general circulation printed
and published in the City of Lebanon, County of i,inn, State of
Oregon, and in the Daily Journal of Commerce, Portland, Oregon,
notices of proposed sale of the boﬁds, as pfbvided by law, in the
forn substantially as shown on Exhibit 4 attached hereto and by
this reference incorporated ﬁerein, specifying that sealed bids
will be received by the city up to and including the hour of

8:00 o'clock p.m. on the 1dfh déy of Aﬁgué%, 1977, and that
immediately thereafter bids received will be publiély opéned

by the council for the sale of the bonds, at not less than the
par value thereof and the accrued interest.thereon, at an interest
rate or rates in multiples of one—twentieth of one percent, not
exceeding a net effective rate of seven (7) per cent per annum,

| payable semi-annually on March and September; that the bids shall
be accompanied by é cashier's check or certified check, of or upon
a bank doing business inlﬁhe State of Oregon,vin the sum of
$3,515.55 to be forfeited to the city in case the bidder fails

to cdmplete'his purchase in accordance with the terms of his bid;
that bids must be unconditional except as to qualification of
approval of validity of the bond issue by bond attorneys; that
bids must show the total cost of the bond issue to the city, in-
cluding interest, less premium offered, if any, provided the‘bid
be accepted; that the bonds will be sold to the bidder whose bid
will result in the lowest net interest cost to the city; and that

the board reserves the right to reject any or all bids.
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Section 6. KEmergency. This ordinancé being necessary for

the immediate preservaﬁion of the pubiic peace, health and safety
of the City of Lebanon, in oraer to obtain sufficient funds to
pay for public improvémeﬁts, an emergency is hereby declared'té
exist and this ordinance shall be in full force ahd effect imme-
diately upon its’péssage by the council and approval by the Mayor.

Passed by the Council by a vote of _35_ for and O against,
with a quorum in attendénce, and approved by the Mayor this

- 13th day of July;:1977.

ATTEST:

/)w

Recorder
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