
A BILL FOR AN ORDINANCE AUTHORIZING THE) 
I SSUANCE ANTI SALE OF IMPROVEMENT BONDS ) 
OF THE CI TY OF LEBANON, OREGON, IN THE ) 
AMOUNT OF $117,151.50, UNDER LEGAL ) 
AUTHORITY OF AND PURSUANT TO THE TERMS ) 
OF AN ACT OF THE LEGISLATURE OF THE ) 
STATE OF OREGON, AS .Al"IENDED BY THE ) 
SEVERAL Al"IENDATORY ACTS THERETO, BEING ) 
COMMONLY KNOWN AS THE 11 BANCROFT BONDING) 
ACT 11 

, AND DECLARING AN EMERGENCY. ) 

ORDINANCE BILL NO. 4-
for 1974 - ---

ORDINANCE NO. 

WHEREAS , the City of Lebanon, Oregon, a municipal corporati on 

duly organized and existing under and by virtue of the l aws of 

the State of Oregon, by due and lawful proceedings of the Common 

Ca.incil of said City, has caused the construction of sewe~, drain and 

street improvements at the expense of the abutting and adjacent property, 

and has assessed the cost of such improvements upon the lots, blocks 

and parts thereof and parcels of land benefitted thereby, and liable 

therefor, under and by virtue of the provisions of the Charter of the 

City; and 

WHEREAS, application to pay said assessments in installments s 

provided by an Act of Legislative Assembly of the State of Oregon , 

generally known as the 11 Bancroft Bonding Act", have been duly filed 

by the property owners against whom the said assessments have been 

made, and who are liable for the cost of making such improvements; and 

WHEREAS, the said "Bancroft Bonding Act" provides generally that 

bonds may be issued and sold in the amount of the application thereunder; 

and 

WHEREAS, application in due form has been filed to pay the 

assessments in installments for the construction of sewer, drain and 

street improvements in the sum of $117,583.65, of which the sum of 

$432.15 has been paid since the filing of said applications and prior 

t o the date of this Ordinance, leaving the sum of $117,151.50 unpaid 

on such a s ses sments. 

THE PEOPLE OF THE CITY OF LEBANON DO ORDAIN AS FOLLOWS: 

·s ection 1. That the Mayor and the Recorder of the City of 

Lebanon, Oregon , be , and they hereby are, authorized, empowered and 
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directed to execute improvement bonds of the City of Lebanon, Oregon, 

in the aggregate sum of ONE HUNDRED SEVENTEEN THOUSAND ONE HUNDRED 

FIFTY-ONE and 50/100 DOLLARS ($117,151.50) and to sell and deliver said 

improvement bonds to the purchasers thereof upon the payment of the 

purchase price to the City Recorder of the said City of Lebanon, Oregon. 

Section 2. That said bonds in the sum of $117,151.50 be sold for 

the purpose bf funding obligations to s aid amount incurred by the City 

of Lebanon, Oregon, in the construction of sewer, drain and street 

improvements, for which assessments have heretofore duly been levied 

in the amounts set out and designated in Section 3 of this Ordinance, 

which said assessments have been duly docketed in the Lien Docket and 

the Bond Lien Docket of the City of Lebanon, Oregon, so as to become liens 

against the several pieces of property described in the assessment 

ordinances in the amounts hereafter in this Ordinance designated in the 

column headed "ASSESSJVIENT", and of which assessments the amounts 

designated in the co l umn headed "AMOUNT PAID" have been paid since the 

filing of said applications, and the amounts designated in the column 

headed 11 BALANCE 11 remain unpaid; reference being hereby made to said 

Lien Docket and to said Bond Lien Docket, and to the several assessment 

Ordinances and to the liens against the respective lots or parcels of 

land therefor. The owners of the several tracts or parcels of land 

affected by such assessments have heretofore filed in writing with the 

City Recorder their applications to pay said assessments in installments 

as provided by the "Bancroft Bonding Act. 11 

Section 3. That the particular improvements to which the above 

applications apply are those described in the Ordinances levying 

assessments; and the amount of each original assessment, the amount 

heretofore paid thereon, and the balance due to be bonded is as follows, 

to-wit: 
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2/ 5/74 

AME 

Rep blic Co. 
ep bl' Deve o ent Co . 

Repub ic eve met Co. 
Rep b c Deve o ment C , 
Republi Develo ment Co . 
Rep li Develo ment 

epu li Development o . 
Republ c Development Co . 
Repub ·c eve opment Co . 

epubli Develo ment Co . 
Western 7th Day A vent 
Pr fess onal .Bu' ders , Inc . 
Professional Builders , Inc . 
Professional Bui lders , nc . 
Professiona Bu' ders , Inc . 

ofessio :il Builder , Inc . 
rofess · onal Bui ders , Inc. 

Professiona Builders , c . 
Profes · nal Buil ers , Inc . 
Prof essional Bu ·_ ers , Inc . 
rofessional Bu: ders , Inc. 

Professional Builders , nc . 
Professional Builders , I nc . 
rofess on.a Builders, .nc. 

Profess ·ona . Bui der , Inc . 
rofessio au· ers , nc. 

Profe s · onal Th ilders , Inc . 
Profes i na Bu' ders , Inc. 
Profes iona Bu'lders , I nc . 
. rofessional Bu 1 ders , I nc . 
Cantrall , John & Deanna 
Ramsey, ~cha el '. Jane 

im o , tanley & Nancy 
Ma son, Roge 

ngta:n, Donald , Jack·e 
Gar er, J i m 
Perea , Eddie & hoda 
Fouts, A. James 

or , Mary 
all, ie & Delores 
pr· get', ~ & El nette 

s, tun : ?-'Ary 
Grimes, Robert G. 
Carter , Darrel aary 
ilson, na · 

Ca lson, Jae - B verly 
ob ins, Wayne & Dorothy 
te le , t ven & enelope 
ha:, Jarr.es & I ne 

walker, John · Barbara 
indsay, Alan & an 
ones , ichar · Joyce 

S linger, Melvin & Elfr'eda 
MacNeill, John & Myrna 

o ess·o 1 ilders , Inc. 
Pr fes io al · ders, .Inc. 

r fessional Bu' der , c. 
Pro es ional Builders, c. 
Profession3l Bu.i ders , Inc. 
F sch, Kenneth 
Olson, Harry & rie 

olsig, Jo & erri anne 
Sindt, Mabel 
Edney, Robert & hei a 
arriman, Edward & Anita 
arr'man , Edward & A.nita 

Busby, Onita 
rgess, Dale Je sie 
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AS ESSMENT 

$ 1, 377 .63 
1,377 . 63 
1, 377 .63 
1,377 . 63 

, 377 .63 
, 377 . 63 
,377.63 

1, .., 77. 63 
1,377 . 63 
4 , r:Rl.3 
4,316.85 

2 2 . 06 
2 1.7 
235 . 51 
236 .91 
328.63 
236 ,91 
22Q_..19 
2 . 06 
2 2 .06 
226 . 9 
226 .19 
212. 6 
212.06 
226 .19 
259 .93 
259.60 

9.68 
259.60 

59. 47 
252 .85 

79 . 56 
518. 3 
272 .32 
263 ,9 
263.4 
286.45 
526 ,56 
237.94 
246 5 
317,CR 
3 ?.CR 

, 4 0.88 
3 6.47 
462 .27 
472 .38 
3 6. 70 
260.15 
216.86 
463 .49 
285 ,38 
253.67 
285.38 
308.19 
907 .95 
657.63 
661.54 
907,95 
907 .95 
637.32 

1,731.60 
66.08 

171.51 
65.0 

443,67 
1 , 008. -

208.51 
208. 03 

AMOUNT 
PAID 

$ 

272.2 

1 .. 32 

).88 

10.00 

BA.LANCE 
TO BANCROFT 

$ .i.,377 .63 
1 ,377 .63 

, 377 .63 
,377 . 63 

1 , 377. 63 
1,377.63 
1 , 377. 63 

, 377 . 63 
,377 . 63 

4, 9 .31 
1.,,0 4.65 

2 .06 
221.71 
235 . 51 
236 .91 
328 . 63 
236 .91 
226 . 19 
212. 6 
212. -6 
226 .19 
226. 9 
212.06 
2 • 6 
226 .19 
259.93 
259,60 
2 9.68 
259 . 6 
259 . 47 
252 .85 
279 , 56 
518.93 
272 .32 

63.91 
263 .,,o 
272 . 3 
526.56 
'>37 . 91., 
2 ,6 .51 
3 7 .CR 
3 7,09 

1, 440.88 
31.6 . 47 
462.27 
L72.38 
3 6.70 
260. 5 
202 .98 
463. 1.,9 
285.3 
253.67 
285 .38 
308.19 
907 . 95 
657 .63 
66 .54 
907 .95 
907 .95 
637 .32 

1 , 731.60 
166.08 
171.51 
165.01 
4' .. J .67 

1,008. 00 
198.51 
2l8.('3 
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2/15/71. 

AME 

Dixon, John & Cather ·ne 
e'b e, Robert & Wilma 
les , Velm!l 

Roadh use, Craig & Don a 
Niemann , slie & une 
offelt , mes & Jewell 

D'rks, Ernest 
Jacoby, Ha ld 
Ha llman, EU..:s & Betty 

eong, Josep · Lena 
Mose~an, gee & Mar 
Brant , Glenn & Millie 
Flint , llian 
Pickard, Donna 

edeiros , Alfred & Harriette 
Brant , Gle 1-il · e 
alker , K . . & Joy 

Kasson, • , & '.ary 
f rd , linton Donna 

,..Jhite , War & ette 
Routon, Al en & '.ary 
Do gherty, I:aniel 
, ammitt , K~nneth & ev 
De tts , Joh Gertrude 
tutzman, 

1 cola d , R ber t 
Woolard , obert 
Woolard, Robert 
Woolard, Robert 
Woolard, Rober 

oolard, Robert 
Woolar , obert 
Woolard, obert 
Wool.a.rd , Robert 
Woolard, Robert 
W olard, Robert 
Woolard , Robert 
Woolard , Robert 
Woolard , Robert 
Woolard , Robert 
Woolard, obert 
Woolard , R bert 
Woolard., Robert 
Woolard, Robert 
Woolard, Robert 

oola rd , obert 
Woolard , Rob rt 
Woolard , Robert 
Hut.le , Ro ert & !arian 

iour s T theran hurcb 
Kasson, H •• & ~ry 
Abbott , O.~ . & azel 
Gray, Bruce & Alice 
Woolard, Robert 
'ioolard, Robert 
Woolard , obert 
Woolard, Robert 
Monson, Frank & Dorothy 
Stutzmsn, Dan 
tutzman, !:an 
tutzman, Dan 

Stutzman, Dan 
eek, Charles & Beniva 

McTimmonds , G.D. & B. 
Burgess , Dale 
Gr ce Baptist Temple, Inc . 
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AS ESSMENT 

$ 326.07 
203.90 
262 .60 
30 .24 
2li0 ,35 
207 . 
l?h.16 
llB. 23 
42 . 89 

57.66 
214 .10 
546.4A 
309.92 
154 95 
309.95 
154.95 

58. 73 
58 . 7J 

158, 73 
33.86 

137 .62 
137 ,62 
H8 . 97 
191.51 
91.51 

1 0 . 42 
12 .42 
120. 42 
12 . 42 
120.42 
199,55 
199 ,55 

99 . ~5 
200.16 
237.52 
237 ,52 
237 ,52 
237,52 
243.59 
237. 52 
23? .66 
237.66 
237.66 
243 .34 
237 .66 
237.66 
23? .66 
237.66 
lll..83 
2ll. 72 
143.24 
195.52 
211.?2 

1, 674.54 
1,674.54 

,674,54 
83? .27 
444.86 
186.64 
186.61.. 

86,64 
186.6h 
317.69 
3 7.69 
31? .8 
286.03 

AMO NT 
PA.ID 

$ 

2h.92 
39 . 42 

53 .4 

BAIANCE 
T BANCROFT 

$ 326.0? 
203 .90 
262.60 
301.2l.t 
2l.t0 .35 
207.0 

71.i .16 
118.23 
420.89 

57 .66 
21h. 0 
546.44 
285 . 
115.53 
309 ,95 

54 .95 
158.73 
15f',73 
158. 73 

33 ,86 
137 .62 
137. 62 
148.97 
9 ,51 

138.1 
120.42 
12C' .42 
120. 2 
20. 2 

120.42 
199.55 

99.55 
199.55 
200.16 
237 .52 
237 .52 
237. 52 
237,52 
243.59 
237,52 
237. 66 
237. 66 
237.66 
243.3 
237.66 
237 .66 
237. 66 
237,66 
lll. 83 
2 . 72 

3 ,2 I 

95.52 
211.72 

1 , 674.54 
1, 671.i ,54 
1 ,674.54 

837 .27 
444.86 
186.6L 
186.64 
86.64 

186.64 
317 .69 
317.69 
.317.8 
286.03 
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2/15/7 
AMOUNT BALANCE 

NAME ASSESfilmNT PAID T0 B NCROFT 

Henderson, Lillie $ 2Li2.98 $ $ 242.9 
Grace Baptist Temple, . nc. 169.12 169 .12 

e bl'c Develo ent , Inc. 189.25 189.25 
Republ"c evelopment , Inc. 89.25 189.25 
Republic Development, nc. 189.25 89.25 
Repu lie velopment , Inc. 189.25 89.25 
Re ublic Development, I nc. J.89 .25 89,25 
Repub,ic Development, Inc. 189 .25 89.25 
Republic Development , Inc. 89.25 89.25 
Republic Devel me t, Inc. 189.25 189.25 
Repub ·c Developme t, Inc , 89.25 189.25 
Republ c evelo ent, Inc. 189.25 189 .25--
Republic Develo ment, Inc. 89.25 89.25 
Rep b i c Development , Inc. 89 .. 25 189.25 
Republic Development , nc. 189.25 l~.25 
Republic Development, Inc. 189.25' 189.25 
Republic Development, Inc. 189.25 89.25 
Republic Development, Inc. 89.25 189.25 
Republic Development, Inc. 189.25 189.25 
Rep b · c Deve op.ment , I c. 89,25 189.25 
Republic De relop .tent, Inc, 89.25 189.25 
Rep lie Develo ment , Inc. 189.25 189.25-
Re ublic Development , Inc . ]89.25 189,25 
Repub ic Developmen, Inc. 189,25 89.25 
Republic Development, Inc. 189.25 89,25 

epublic Development, nc , 89.25 189.25 
~epublic Development, Inc. 189.25 189.25 
Republic Development, inc. 189,25 189.25 
Republic Devel pment , Inc. 189.25 89,25 
Republic Develo ment , Inc . 189 .25 189.25 
Re ublic Development , Inc . 189.25 1B9.25 
Repub ic Develop 1ent , Inc. 189.25 1.89.25_ 
Republic velopment , c . 3,319.96 3,319.96 
Woolard , Robert 75,96 75,96 
Woolard, Robert 75.96 75,96 
Bra ght , Franklin & Patsy 75,96 b. 00 71.96 
Horn, Beu h 1,733 ,55 1,733,55 
Horn, Beulah 1, 713.38 1,713,38 
orn, Beul ah 1,655.97 ,655.97 

Horn, Beulah 1,655,97 ,655,97 
Horn, Beulah 1,655,97 ,655.97 
Hor , Beulah 1,655,97 1,655.97 
Horn, Beulah 1, 578.39 , 578.39 
Guyton, Erns Et al 1,515.12 .1. ,515 .12 
Sitt, Virgil & Verna 894,46 891...46 
Schwindt, Louis 1,866.06 l,A66.C'6 
Schwindt, Louis 1,209.44 ,209. J..4 
Horn, Beulah h53. 44 453.44 
Professional Bui ders, Inc. 739 3 739 .JO 
rofessional Bu. ders , Inc. 739.JO 739 .30 

Professional Buil ers, Inc , 739 ,30 739 .30 
">rofessional Builders, Inc. 739,3 739.3 
Professional Builders , Inc. 739 ,30 739 .30 
Professional Builders, Inc. 739 .JO 739.30 
Professional Builders, nc. 739.30 739 .30 
Professional Builders, Inc. 739,30 739 .JO 
Professiona Builders, nc. 739.30 739 .JO 
Lebanon Industrial Development 7,051.64 7,051 .64 
Roth, Carl & Dorothy L, 096.33 1.i ,096.33 
Horn, Beulah 6,llO.lJ 6 110.13 
lymale, B.W. 915.06 915 . 06 

Carpenter , Denzil & Pearl 739.30 739 ,30 
Donkin, Gordon & Roderick 767.23 767.23 
'IJhitbeck, Robert 1,633.76 1,633.76 

$117,583.65 $432.15 , 117, 151.50 
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Section 4. That the City Recorder be, and he hereby is, 

instructed and directed to have prepared and printed a sufficient 

number of bonds, in denominations of $5,000.00 each, except Bond 

.. 

No. 1 which will be in the amount of $2,151.50, and in all equal to 

said sum of $117,151.50,such bonds to be dated the first day of May, 

1974, and to mature in annual installments as follows: 

May 1, 1975 $ 12,151.50 
May 1, 1976 10,000.00 
May 1, 1977 10,000.00 
May 1, 1978 10,000.00 
May 1, 1979 10,000.00 
May 1, 1980 10,000.00 
May 1, 1981 10,000.00 
May 1, 1982 15,000.00 
May 1, 1983 15,000.00 
1'1ay 1, 1984 15,000.00 

provided, redemption of those installments of said bonds maturing 

after five years from the date of issue thereof may be made in 

numerical order on or after the fifth year from the date of issue 

thereof as provided by the laws of the State of Oregon regulating 

the issuance and sale of such bonds. Said bonds shall bear interest 

from the date thereof at a rate not to exceed seven percent per annum, 

or such lesser rate as the Common Council shall prescribe, payable 

semi-annually, until redeemed, principal and interest payable at the 

office of the Recorder of the City of Lebanon, Oregon, and said bonds 

shall, for convenience and identification, be denominated "City of 

Lebanon, Improvement Bonds, Issue 1974-A", and shall be numbered 

consecutively and the number and name of each bond shall be printed 

thereon, and such bonds shal l be signed by the Mayor of the City of 

Lebanon and countersigned by the Recorder. 

Section 5. That the said City of Lebanon Improvement Bonds, 

Issue 1974-A, shall be substantially in the following form: 
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No. -----

.. 

UNITED STATES OF .Al"IERICA 

STATE OF OREGON, COUNTY OF LINN 

CITY OF LEBANON IMPROVEMENT BOND 

ISSUE 1974-A 

$5,000.00 

KNOW ALL I1EN BY THESE PRESENTS: That the City of Lebanon, in 

the County of Linn, State of Oregon, for value received, hereby 

agrees and promises to pay to the bearer the sum of 

FIVE THOUSAND DOLLARS 

in lawful money of the United States on the presentation and 

surrender of this obligation on the first day of May, 1980, without 

grace, with interest thereon from the date hereof until maturity or 

until the date of redemption, (for the bonds maturing on May 1, 1975, 

76, 77, 78, and 79, the words "or until date of redemption" will be 

omitted,) at the rate of percent per annum, payable semi-

annually on the first days of May and November of each year on the 

presentation and surrender of the proper coupons hereto annexed, 

principal and interest payable at the office of the Recorder of the 

City of Lebanon, Oregon. 

This bond is redeemable at the option of said City at the office 

of the Recorder of the City of Lebanon, Oregon, upon the payment of 

the face amount thereof , with accrued interest thereon to the date of 

payment, at any semi-annual coupon payment date at or after five years 

from the date hereof as provided by law. (This paragraph will be 

omitted from the bonds maturing on May 1, 1975, 76, 77, 78, and 79) . 

This bond is one of a series of bonds authorized by and under 

the provisions of the Charter of said City and Chapter 223, 

Sections 205 to 300, inclusive, Oregon Revi s ed Statutes, providing 

for the issuance of bonds for street improvements and the construction 

of sewers and drains, and is an obligation of the City of Lebanon, and 

is within every debt limitation of said City, and it is further 

Page 7 

http:5,000.00


certified that all of the requirements of law have been fully complied 

with by the proper officers in the issuance of this bond. 

For the fulfillment of the conditions of this obligation the 

full faith and credit of the City of Lebanon hereby are irrevocably 

pledged. 

IN WITNESS wHEREOF, this bond has been signed by the Mayor and 

countersigned by the Recorder of the City of Lebanon, Oregon, and the 

corporate seal of said City hereto affixed this 

, 1974. 

day of 

---------

RI CHARD H. RENN 
Mayor of the City of Lebanon, Oregon 

ATTEST: 

ROBERT E. NOREN 
Recorder of the City of Lebanon, Oregon 

No. -----

(COUPON) 

THE CITY OF LEBANON, COUNTY OF LINN 
STATE OF OREGON 

will pay to the bearer on the first day of November, 19~- ' 

DOLLARS in ------------------------------
lawful money of the United States of America at the office of the 

Recorder of the City of Lebanon, Oregon, being six months' interest 

on City of Lebanon Improvement Bond, Issue 1974-A, No.~~~ ' dated 

May 1, 1974, unless said bond is sooner redeemed as therein provided, 

which redemption will render this coupon void. (The following words, 

"unless said bond is sooner redeemed, as therein provided, which 

redemption will render this coupon voidn shall be deleted from the 

coupons on the bonds maturing in 1975, 76, 77, 78, and 79). 

RICHARD H. REl\lN ROBERT E. NOREN 
Mayor City Recorder 
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Section 6. That the full faith and credit of the City of 

Lebanon, Oregon, hereby is pledged for the payment of the total 

sum of money represented by the bonds issued under and pursuant to 

the provisions of this Ordinance. 

Section 7. That the City Recorder is instructed and directed 

to advertise said bonds for sale for the highest price obtainable 

at least once each week for two successive weeks in a newspaper of 

general circulation printed and published in the City of Lebanon, 

Oregon, and to notify by letter the several bond purchasing hous Ps 

who usually purchase City of Lebanon bonds. Such bonds shall not be 

sold for less than par value and accrued interest. Each bid shall be 

accompanied by a certified check, payable to the City of Lebanon, 

Oregon, for two percent (2%) of the par value of such bonds, to be 

forfeited if the bidder shall fail or refuse to accept and pay for 

the said bonds if the bid be accepted, and the advertisement shall 

so state. The proceeds thereof shall be paid to the Recorder of the 

City of Lebanon, Oregon, and shall be credited to the various 

improvement funds on account of which the same were issued in the 

manner provided by the general laws of the State of Oregon regulating 

the sale and issuance of such bonds. 

Section 8. Inasmuch as this Ordinance is necessary for the 

immediate preservation of the public health, peace and safety of the 

City of Lebanon in this: that applications for bonding have been 

filed and it is necessary to immediately issue bonds for the purpose 

of funding obligations incurred by the City of Lebanon in the 

construction of sewer, drain and street improvements, assessments for 

which have been duly docketed in the Lien Docket and Bond Lien Docket 

of the said City so as to become liens against the several p ieces of 

property set out and described in this Ordinance and which remain 

unpaid; therefore, an emergency hereby is declared to exist and this 

Ordinance shall be in full force and effect from and after its 
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passage by the Common Council of the City of Lebanon, Oregon, and 

approval by the Mayor. 

~ .' •, \ 

Passed by the Common Council and approved by the Mayor on this 

26th day of February, 1974. 
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