
A BILL FOR AlT ORDINAY CE REPEALI W ) 
- ~ t:.f 

ORDI F.Al CE BILL '0 . J---. 1 

ORDINA1'JCE NO. 1403, PROVIDI 1 G _1 0R ) 
AND AUTHORI ZING T I SSUAITCE .AND ) 

for 1971 

SALE OF 11 GENERAL OBLIGATION BONDS rt ) 
I N THE AJ'..WUl T OF $ 53,000 . 00 , Af-D ) 
DECLARI -G AN EHERG 11{CY . ) 

WHEREAS an ele ction was called in the manner roqu ire d by l aw ru1d 

held in the City of Lebanon on the 1st day of Apr i l , 1 9 71, and at su c h 

time a C:,.arter Amendment was d1..1ly adopt ed by t he legal ele ctors of 

said Ci t y for the purpose of providi:~[; funds for brid e con struction, 

building construction, park development, city p anni ng, equipment 

pur c h ase , and participation in Federal Grants, and which auth or i zed 

t he c .:.. ty Council to issue and sell General Obligation Bonds of the 

Cit in the sum of FIFTY THR ,;E THOUSAHD DOLLARS ( "53,000.00 ) , sa id 

bonds to be in such form and n ature 2-s de terrr1ined by the council; and 

~1EREAS , pursu ant to the authorit t hu s ve sted in the Ci t y Counc i l 

it nm.r declares such funds to be nece ssary i mme diately for t he p u r poses 

aforesaid ; and 

WHEREAS the dat es and c ertain l a nguage in Ordi n ance No. J.403 are 

not now appropriate ; NOW, THEREFORE , 

THE PEOPLE OF THE CITY F LEBAN01' DO ORDAI N AS F OLLO ,rs : 

Sect ion 1. Ordinan e No . 1403 is her b y repealed. 

Se ction 2. The City of Leb anon, for t he purposes he re inabove 

mentioned, does here by authorize the i ssuanc e and sale of it s 

negotiable General Obligation Bon ds in t he amount of $ 53,000. 00, said 

bonds t o be in denominations of $ 5 ,000 . 00 e a ch , e x cep t bond No. 1 

whi ch shall be in the amount of !¢3,000 .00 , ad to b ear i nt eres t .from 

d a te t he reof at a rate of not gre a t e r t h n 5! per c ent p e r annum and 

to be sold for not l ess than 98 percent of t h e ir par val e, plus 

accrued int e r est , and to b e dated on the 1st day of Novemb e r , 1971, 

and to mature in a nnual insta.ll ments as follows : 
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Nov ember 1, 1 972 a, 3 , 000 .00 
d! November 1, 1 973 ~5 ,000 .00 

r ovembe r 1, 1974 '. 5,000.00 
November 1, 1975 j 5,000 .00 
November 1, 1976 , 5, 000.00 
Novembe r 1, 1977 ~5 ,000. 00 
November 1, 1978 ;;5 ,000 .00 
Novemb er 1, 1 979 i 5 , 000 . 00 
Nove...iber 1, 198 0 ~5,000.00 
llTovember 1, 1981 1 5,000.00 
November 1, 1982 5,000 .00 

Th i nte r est on said bonds to be payable s emi-annually on the 1st 

day of May and November , commenc ing May 1, 1972. 

Sect ion 3. Principal and int ere st on said oonds s hall be ayable 

in l awfu l money of the United States at the offi c e of the Recorder of 

the City of Leb anon, said bonds to b e s i gne d b y t he IIa y or and Recorde r 

of said City and t he corporate seal of s a id Ci t y to be affixed t o 

e ach bond and interest the reon to be represen ted by semi-annual 

coup ons attached there to, each coupon bearing the facs i mile signature 

o.f the Mayor and the Recorder. Said bonds s hall., f or convenie nc e an d 

iden t ificat ion, to be designated "City of Lebanon General Obligation 

Bonds - 1971. " 

Section 4. The City Recorder is instructed and directed to 

adv e tise said bond s for sale for the h i ghest p rice obtainabl e, at 

le as e once a week for two successive weeks in a n ewspaper of g en eral 

circu l ation, p rint ed and published with in t h e City of Leb anon , which 

not ice shal l call for s ealed b ids for t he pl1 rchas e of s a id bonds and 

s h all state that the Cot ::mon Council wi ll meet on t he 5th day of 

Oc tober, 1 971, a t the hour of 8 : 00 o 1 c lock P . M. in the Cou cil 

Chamb ers of the City Hall of the City of Lebanon to open an d consider 

s aid bids, said n otice s hall a l so s tat e that said bonds shal l not be 

s ol d f or le s s t h an 98 percent of their par value, p lus a ccr ued 

interest , and t hat the Co~;)Jlon Council re serve s the r i ght to r e fuse 

any or all bids and that each bid s hall be accomp ani e d by a certified 

c h eck on a bank do i ng busines ,.:, in the State of Ore g on , payabl e to the 
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City of Lebanon for 2 percent of the p BI' value of said bonds , to be 

forfeited in case any bidder shall fail or re fuse to accept or p ay 

for SllCh bonds shol1ld t hey be awarde d to such bidde r. Publication 

of said notice for two week s as above spe cified s hall be deemed a 

sufficient publication notice, and if no sat i sfactory bid is r eceived 

f or the sale of said bonds at t he t ime a bove specified, then the 

Common Council may cause the bonds to be re advertised in the manner 

and under the conditions provided in this Ordina n ce. 

Se ction 5. The City Recorder be, and h e hereby is, instructed 

and dire cted to have prepared and p rinted a sufficient numb e r of 

bonds, in denominations of $ 5 ,000.00 each, except bond o. 1 h ich 

shall be in the amount of p3,ooo.oo, and in a ll equal to s a id sum 

of ( 53,000.00, said bonds to be dated the 1s t day of November , 1 971, 

and to mature in annual installments as heretofore in this Ordi nance 

specified. 

Section 6. Th e said bonds shall be in substantially t he following 

form: 

UNITED STATES OF .A]II HRICA 
STATE OF OREGON, COUNTY OF LilJ1'iT 

No. 1 ---
CITY OF LEBANON GENERAL OBLIGATIO f BOND - 1 9 71 

K JO T ALL MEN BY THESE PRESE:ti TS , that the City of Lebanon, in 
the County of Linn, State of Ore g on, for value r eceived, h e r e b y 
a g ree s and promises to pay to the bearer the sum of 

THREE T O SAND DOLLA.BS 

i lawful money of the United States on the presentation and surrender 
of t his bond on the 1st day of Novemb e r, 1972 , wi t hol1t grace , wi th 
int e re s t thereon from the date hereof until maturity at t h e rate of 

percent per annum.., p a y able semi-annu ally on the 1st 
days of May and November of each ye ar on the present a t ion and surrender 
o f t he proper coupons t her eto ru exe d, principal and intere s t pay abl e 
at the office of the Re corder of the City of Le b an on, Oregon. 

This bond is one of a series of bonds a u thorized and issued under 
and pursuant to the provisions of an amendment to the Charter of the 

__ Ci ty of Lebanon submitted to and approved by the legal voters at an 
e lection duly called a nd held therein on the 1st day of April, 1 971, 
which series of bonds are being issued for the purpose of procuring 
funds for bridge constr1..1 ction , building c onstruc tion , par k development, 
c ity planning, equipmen t purchase, and participation in Federal Grants . 
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For the fulfillment of the conditions of this obli a tion and the 
pun ctual payment of this bond i.rith inte I'est thereon as aforesaid, and 
for the levy and collection of taxe s to pay the maturing interest and 
princ ipal of this bond, the f u ll faith and credit of the City of 
Lebanon, Linn Co,mty, Oregon, are hereby irrevocably pledged., 

It is hereby certified that every requirement of law relating to 
the issue hereof has been duly compl ied with and that this bond is 
within every debt and other limit prescribe d by the Constitution or 
laws of the State of Oregon, or the Charter of s a id City; that due 
p rovision has been made by Charter amendment fo r t h e l e vy and collection 
each y ear on all of the taxable p rop erty within the City of Lebanon, 
pursuant to the authority vested in the City by the mandate of Section 
287.006 ORS, of a sum sufficient to p ay the maturing interest and 
prin cipal of this bond. 

I N H TE'.ESS ·:mERE OF , the City of Lebanon has caused this bond to 
be signed by its Mayor and Recorder, to be sealed with its corp orate 
seal, and the coupons hereto annexed to be s igned by the facsimile 
signatures of each of said officials, who by the execut i on hereof do 
adopt as and for t he ir own proper si gnatures the resp ec t ive facsimile 
signatures appearing upon each of said coupons, and this bond is 
dated the 1s t day of November, 1971. ,,,_ -7 _ ~ _ 

~ (Corporate Seal ) ~ _,,,--

No. 

Re corder 

FORM OF COUPON 

THS c::r:::;:ry OF L BANON, COU1'TTY OF LII'JN , 
STATE OF OREGON 

will pay to the bearer on the 1st d a y of May, 1972 
November, 1 9 72 

DOLLARS ------------------

dl., ,w _____ _ 

in l aw.f,11 money of the United States of .:lne rica, at t he of fi ce of 
the Rec o der of t h e City of Lebanon, Oregon , bein g six mon t h s' 
interest on Cit~r of Lebanon General Obligation Bond , dat e d 
November 1, 1971. 

Mayor City Re corde r 

Sec t ion 6. Th e full faith and credit of the City of Lebanon, 

Linn County, Ore gon, hereby is pledged for the payme n t of the total 

sum of money represented by t he bonds issued under and pursuant to 

the provisions of this Ordinanc e, and there h a ll be levied each ye ar 

on all of the t qxable property within the City of Leb anon , pursuant 

to t h e au thority vested j.n the City by the man date of Se c tion 287.006 

ORS a sum sufficient to pay the maturing interest and princi ,al of 



• • I • 

all bonds issued pursuant to this Ordinanc e and p rovide a sinking 

fund to pay said interest and princip al, and the bonds issued 

pursuan t to this Ordinance shall so provide. 

Section 7. Inasmt1ch as t h is Ordinance is ne cessary for t he 

immediate preservation of the public peace, he al th , safe ty and welfare 

of the people of the City of Lebonon, in that fu n ds must be s ecu red 

i 1e diately to defray the cost of bridge construction , building 

construction, p ark developnent, cit y p lannin g , e quipment purchase, 

and p articipation in F e deral Grant s , an emer g ency is hereby de clared 

to exist and this Ordinan ce s hall be in full force and effect 

immediately upon its pass age by the Council and a pproval by t h e 

M.ayor. 

Passed by the Council and approv d by t h e l'fayor this 7t h day 

of Se p tember, 1971. 

? May or 

ATTEST: 
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