
A BILL FOR AN ORDI NA OE PROVIDI~G FOR) 
A D UTHORI ZDTG THE I SSUANCE A 1D SALE) 
ow HGENERAL OBLIGATI01 BO ms" I1 THE ) 
ifrIOD1:T OF $53 , 000 . 00 , AND DECL AR I NG ) 

ORDL CE BILL O._/LJ 
f or 1971 

ORDD AFCE NO . I '-1--03 
Et G WY. ) 

WHERE.AS an ele t i on was c alle d in t he manne r r e qu ire d by l aw and 

hel d in the Ci t y of Lebanon on t he 1st day of Apr il, 1971 , and at such 

t i me a Chart er Amendment wa s duly ado_ te d by the legal electors of 

s aid City for t he purp ose of pr oviding f'unds for b ridge const ructi on, 

build i ng con s tru tion, p ar d evelopment, ci t y planning , equ ipmen t 

purchase, and p ar t i c ipa t ion in FederaJ. Grants, and which m:::thor · zed 

t h e City Co An cil to i ssue and sell Gene ral Obligat ion Bonds of t he 

c·· ty i n t he sum of FIFTY THREE THOUSAi'tD DOLLA-RS {~ 53 , 000 . 00)' said 

bonds to be in s 1-1ch f orm and n atl:i r e a s determined by t h e Council; Bnd 

WHEREAS, pursu ant to the a uth ority thus ve sted in the Cit y Cou n c i l, 

i t now decl ares s11ch f'unds t o be n ece ssar y immediately f or the pur p os €s 

a f oresai ; NOW, THSBEFORE , 

THE .. EOPLE OF THE CITY OF LEBANON DO ORDAI AS FO LLO fS : 

Section 1. The City of Le b anon, i'or the pu r p ose s here i · above 

ment·oned, does hereby a uthor i ze the issuance and sale of its ne got i able 

General Obl "gation Bonds in the a mount of FI FTY TBREE THOUSAND DOLLARS 

( " t::' ) i ~J,000 . 00 , said bonds to e in d nomi n ations of not more t han FIVE 

THOUSAN DOLL S ($ .5 , 000. 00) e a ch, and t o b ear interest fron da t e 

t 1ereof at a rate of' not gre a t e r t h an 5-! p erce nt pe r an 1Jm and to be 

sol d for not e ss t han 98 percent of' the i r p ar value, p l us cc rued 

i n t ere s t, and to be dat ed on t h e 1 st day of June, 1971 , a n d t o mat11re 

in annu al installments as foll ows : 

J une 1 , 1972 f3, 000 . 00 
J une 1, 1973 r ·ooo.oo 
J un e 1, 197 5 , 000.00 
June , 1975 5, 000 . 00 
J u n e 1 , 1976 $5,000.00 
J une 1 , 1977 $5, 000 . 00 
June 1 , 1978 ih5, 000 . 00 
J une 1 , 1979 $5,000.00 
J une 1 , 980 :w5 , ooo . oo 
J une 1 , 1981 $5,000.00 
J u ne , 1982 $5 , 000 .00 .J.. , 
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The i nterest on s aid bods to be payabl e semi-annually on t e 1st day 

of June a nd December, commencing De cember 1 ., 1971. 

Sec tion 2. Pr inci pal and inte r e st on said bonds sh all be payable 

in l awful mone y of t he Un i t e d State s at the o.ffi ce of the Recorder of 

t he City of Lebanon, said bonds t o be signed by the Mayor and Recor der 

of said City and the c orporat e seal of s a i d City t be afrixed to e ach 

bond an d inte r est there on t o e represented b y s emi -annual coupons 

att ached the re to , each c oupon bearing t1a facs imile s igna t ure of the 

Mayor and the Re c order. Said bonds shal , fo r c onven i ence and 

i de n t ification, b e de sig a te d 1City of Lebanon General Obligation 

Bonds - 1971. 11 

Se c ti on 3. The City RecoPder i s instruct ed and direct e d to 

a dvert i s e said bonds f or sale fo r the highest pr i ce obta:i.nabl e, a t 

l eas t on ce a week f or two s ucces s i v e weeks in a n ewspaper of general 

c i rcul a ti on, print d and published within t he City of Leban on , which 

no t i c e sha.l l c all for sealed bids f or t he purchase of said bonds a nd 

shall st ate that the Common Council 1trill meet on the 4th d ay of .t ay, 

197 , a t the hour of 8:00 o clock P . M. in the Counci Chambers of t he 

Ci ty Ha :f t he City of Leb anon to open and cons i der sai bids, s a id 

noti ce shall also s tat e tha t ai d bonds shall no t e sold for l ess than 

98 p ercent of their par valu e , p l1Js accru ed interest:, nd t t the 

Common Council r eserve s the r· ght t o refus e any or a ll bids and that 

e ac bid shall be accom_ ani e d by a c ert ified che ck on a bank doing 

bu siness · the State of Ore g on, payable to the Ci y of Leb anon for 

2 percent of t h e par valu e of sai d bonds, t o be f orfe · te d i case any 

bid er sb 1 fa il or :r-e_use t o ac cept or pay for su ch bon s s h ould 

t hey be awa.r ed to s u c h b i dder. Public ation of said noti ce for t wo 

week s a s above speci fied s hall be deemed a su f fici ent pub lication 

notice, an d if no satisfactory bid is r ece ived for t he sale or said 

bonds a t t he time above specified, then the Common Council may c ause 

the bonds t o be readve.r t ised in t he manner and under the c ondit i ons 

p r ovided i n this Ordi n ance. 
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Section 4. The Ci ty Re corder b e , and h e hereby is , i ns trt c t ed 

and d i r e c t e d t o have prep ared and printed a suff i c ient number of bonds, 

in denominations of not mor e t h an FI THOUS. ',TD DOLLARS ($5 , 000.00) 

each and in al equ al t o s aid sum of Fift y Three Th o-us d Dol ar s 

( 53, 000 . 00) , sai d bond s to be d a te d t he 1st day of June 1 , 1971, 

and t o mature i n annu al i ns a l l n e nts as heretofore in thi s Ordin ance 

s ec i f i e d. 

fo rm: 

Se c t i on 5. The said Bon d s s hall b e i n s ubstant i ally t he f'ollowi n g 

t ITED STATE S OF AMERI CA 
STATE OF OREGO , COUITY OF LIN1-I 

No. 

CITY OF LEBAlJON 

~~3 , 000.00 

OBLI G_ TION BOND - 1 971 

KJQ ALL MEN BY THESE PRESEI'iJTS, t h a t t h e City of Le anon, in t he 
County of Linn , St a t e of Oregon, f or val e r eceiv ed, here b y agr e es 
and p r omis es t o pay t o the be arer the s um. of 

THREE THOUS ID DOLLARS 

in l awful money of he Unite d S t a tes on the pre s e n tation and surrender 
of is ond o~ thelst day of une, 1 9].g, wj_thout grace, i-rit i n t erest 
thereon fr om t he d a t e hereof unt i l mat u r ity a t t he rate of 
percent per a nnum, p a yable s emi - annu all y on the 1 s t days of December 
an J u_e of each yea:r on the presen tat ion and surrer er oft e p roper 
coupo1 s hereto a nne_ ed, r i nc · pa.J. and int ere st payabl e at t he office 
of t he Recor erof the City of e an on, Or e gon. 

Tb. · s is one of a series of b onds a 1th orized ar i ss ed under 
a d ursuan · t o t he provision s of a n arn.endment t o t he Charter o the 
Ci y of Lebar..on su bmi t ed t and approved by the l egal v oters at an 
e l ec i on y c al l e d and held therein on the 1 st day o __ ri , 1 97 , 
which seri es of b on s are be · n i s ued or t he - rp se of _ rocuring 
_ un s f or ri ge con s tru c tion, buildin g constru cti on, ar evelopment, 
c i t y p anning, quipme1-t re se, and p artic · pati on i n Federal Grant s. 

r t ~e fulfill me t oft e c ond · tions of this ob i ga i on and the 
pun t u ru. payment of this bon i , i th i nteres t ereon as a. ore aid, nd 
f or he av nd col l e ct ion of a;:· s t o ay t he ma ri · _ t re s t e.n 
princ i _ al of his bond, t h e f 111 fa i and credit o the City o f Lebanon, 
Linn Count y , re gon , are ereby irrevo cably p l e dged . 

It is ereby c ertified t at every r eq i re _ent · r e l a n g to 
the i s sue he of has been dul c mpl ie d i-ri t h and hat thi s bond i s 
wi thin ever ebt and ot er limit p r escribe d by t h e Constitu tion or 
l a: rn o f the State of Oregon, o r the Charter of s i d Cit ; t t due 
provision h a s been made by Char t e r ame ndnent f o r t he l evy and 
coll ection each ear on all of t he taxa le property ·Ji _i n the City of 
Lebanon., pt1rsuant t o t he a uthorit y ve ted i n the City by t he rri.anda e 
of' Section 287 . 006 0 s, of a s um s ff c ient t o pay . e maturing 
interes an d r i nc ipal o f t his bond. 
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I ITNESS i fHEREOF., he City of Lebanon has c aused t .is bo _d to 
be s i gne by its ayor an Recorder., to be ea ed -ith i ts corp rate 
seal, and the oupons ereto annexed to bes · n ed by the facsimile 
s ignatures of each o~ s aid official s., wh by the exe t ion he eof do 
ado t as an for heir o ro er si natures the respect i v e facsimi l e 
signatures appearin~ upon each of sai d c oupons, and this ond is t o be 
ated the 1s t day of June, 1971. 

ayer 
(Corporate Seal ) 

o. 

FOHN 0 COUPO T 

THE CITY OF = BAN ON, COUNTY OF LI :N, 
STATE OF OREGON 

will p ay to the bearer on t e 1st d y of December, 1971 
June, 972 

DOLLARS -----------

'!. 

i n awfu l mone y of the Un::. t e d States of Am r ic a ., at the office of the 
Recorder of the Ci t y of Lebanon., 0 eon., be i ng s ix months' interest on 
Ci ty of Lebanon Gene al bl i gat ion Bond, dated June 1 , 1971. 

ayor Ci t y Re cor der 

Section 6. The .full fai h and credit of t he Ci ty of Lebar1on, Linn 

Coun ty., Or e on, hereby i s p ledge d or the pa yment of the tota s m of 

mon y repre sente d by t he ban s i s ue d un er and pursuant ~o the 

provisions of this Ordinari c ., and t here shall e evied eac _ year on 

all of the t a.,~able pr operty within the Ci ty of Lebanon, pursu ant t o te 

aut ori t y veste d in the City byte andat e of Secti on 287 . 006 ORS a 

sum s f i cient to pay t he mat r i ng i nterest and r · nc ipa of a.ll onc-s 

i sued pursuant to th is Ordinance and provide a s ink i ng fund to p e.y sa · 

interest ad princ i p al , and t he bonds i ssue pursu t to t his Ordinru1ae 

shal l so pr ovi de. 

e t i on 7. Inasmu ch a s this Ordinance is necessary for t he 

i mm.ediate p rese va ion of t he public pe ace, health, s afety and welfare 

of t he eop e of t e City of Lebanon , in that f unds must be s ecure 

immedi at e l y to defr ay t he cost of bridge cons t ruction, building 

con stru c t ion., park development., city p l anning, equ ipment purchase ., ,cmd 
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participat ion in Federal Grant s , an emergen cy i s hereby de l a red 

to exist and t his Ordinance shall be in fu l. or ce an d ef'fe c t 

immediately upon i ts p assage by the Counc il and approva b y t he 

-ayor. 

Pa. sed by the Counc il and approved by t he Mayor this 16th 

day of April, 1971. 

Mayor 

ATTEST: 

age 5 
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