AN ORDINANCE AUTHORIZING BOND ISSUE AND ) ORDINANCE BILL NO. 2}2
SALE OF REVENUE BONDS IN THE SUM OF )
$ 22.000.00 FOR THE PURCHASE OF VINE ) for 1966
STREET PROPERTY FOR OFF-STREET PARKING )

FACILITIES AND IMPROVEMENT THEREQOF AND ) ORDINANCE NO. /X 3o
COMMI TTING REVENUES FROM OFF-STREET )

PARKING METER RECEIPTS TO PAYMENT OF g

SAID BONDS, AND DECLARING AN EMERGENCY.
THE PEOPLE OF THE CITY OF LEBANON DO ORDAIN AS FOLLOWS:
Section 1l: AUTHORIZATION TO ISSUE REVENUE BONDS

The City of Lebanon is hereby authorized to issue revenue
bonds of the City of Lebanon in the sum of $ 22,000.00for the
purpose of purchasing and improving off-street parking facilities
within the City of Lebanon, Linn County, Oregon.

Section 2: REPAYMENT

The bonds herein authorized to be issued by the City of
Lebanon shall be designated as revenue bonds and the income from
off-street parking facilities together with income from parking
me ter receipts, are hereby pledged in payment of the said revenue
bonds. The bonds herein issued shall not be general obligation
bonds of the City of Lebanon.

Section 3: RETIREMENT OF BONDS

The bond issue hereby authorized shall be numbered
consecutively beginning with the number one (1) and ending with
the number twenty two (22) and shall be issued to maturse
serially in the principal amount as follows:

Bond Numbers

(inclusive) Maturity Dates Amount

3 - 2 February 1, 1968 2,000,00
5 R February 1, 1969 2,000,00
g - 6 February 1, 1970 2,000.00
7 - 8 February 1, 1971 2,000.00
o '~y 18 February 1, 1972 2,000,00
11 - 12 February 1, 1973 $2 ,000,00
PoatEr 4 February 1, 1974 $2,000,00
15 - 1 February 1, 1975 $2,000.00
vy - 18 February 1, 1976 $2,000.00
19 - 20 February 1, 1977 2,000,00
o A February 1, 1978 $2,000.00

The bonds shall bear interest payable semi-annually on all
outstanding balances.,

Section L4: FORM OF BOND

Bonds to be issued pursuant to the authorization given in
this ordinance shall be substantially in the following form,
subject to such minor changes as may be required by the attorney
who shall furnish the opinion approving validity of the bond issue:
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BOND FORM
UNITED STATES OF AMERICA
STATE OF OREGON
ity of Lebanon
VINE STREET OFF-STREET PARKING FACILITIES REVENUE BONDS
Bond No. $1,000.00

The City of Lebanon in the County of Iinn, State of Oregon,
for value recelved, hereby agrees and promises to pay to bearer

ONE THOUSAND DOLLARS

($1,000.00) on the day of , 19 , with interest
thereon from date hereof at the rate of % per annum payable
on the first days of and of each year

until maturity upon surrender of the annexed interest coupons as
they severally become due. Both the principal and the interest
upon this bond are payable in lawful money of the United States
of America at the office of the City Recorder of the City of
Lebanon, QOregon.

This bond is issued pursuant to the provisions of Oregon
Revised Statutes, Section 223.825 and the Tharter of the City of
Lebanon, Oregon.

This bond is one of a series of like tenor and date, numbered
1l to 22 inclusive, and is issued for the purpose of paying the
cost of acquiring and improving off-street parking facilities
within the City of Lebanon; it is payable solely and only from
the revenue of off-gstreet parking facilities and parking meter
receipts of the City of Lebanon. Said revenue from off-street
parking facilities and parking meter receipts are pledged to
the payment hereof. This bond is not a general obligation of
the City of Lebanon, Oregon, and is not payable in any manner
from taxation and the liability of the City of Lebanon, Oregon,
is limited solely to providing sufficient net revenues from the
off-gtreet parking facilities and parking meter receipts to pay
the principal of this bond and interest thereon.

It is hereby certified and declared that all conditioms,
acts and proceedings required to exist and to be performed
precedent to and in the issuance of this bond have existed and have
been performed in due time, form and manner as required by the
Constitution and Statutes of the State of Oregon and of the
Charter of the City of Lebanon, Oregon.

IN WITNESS WHEREQF, the City of Lebanon, Oregon, has caused
this bond to be signed by its Mayor, countersigned by its Recorder,
and the corporate seal of said city hereby affixed this
day of s 19 "

CITY OF LEBANON, OREGON

Mayor of the City of Lebanon, Oregon
Countersigned:

Recorder of the City of Lebanon, Oregon
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COUPON FORM
COUPON
No. $
The City of Lebanon, Linn County, Oregon, will pay to the

bearer from the revenues of the off-street parking facilities
and parking meter receipts the sum of

DOLEARS ($ ) upon surrender of this coupon on the
first day of - , at Lebanon, Oregon,
for six (6) months interest on its off-street parking facilities
Revenue Bond No, , dated the day of y
19 ”

CITY OF LEBANON, OREGON

(Facsimile Signature)
Mayor of the City of Lebanon,
Oregon

(Facsimile Signature)
Recorder of the City of
Lebanon, QOregon

Section 5: INTEREST

The bonds will bear interest payable semi-annually at the
rate or rates specified by the successful bidder.

Section 6: ADVERTISEMENT FOR SALE

The City Recorder is hereby instructed to advertise said
bonds for sale for the highest price obtainable at least once
a week for two (2) successive weeks in a newspaper of general
circulation printed and published in the Tity of Lebanon, Oregon,
and to notify by letter the several bond purchasing houses who
usually purchase City of Lebanon bonds., Sald notice of sale shall
be in substantially the following form:

CITY OF LEBANON, OREGON
NOTICE OF REVENUE BOND SALE

Sealed bids entitled, "Proposal for Revenue Bonds", will
be received at the office of the City Recorder, City.Hall,
Lebanon, Oregon, until the hour of 8:00 P.M, Pacifiec Standard
time, on the 20th day of December, 1966. At 8:00 P,M. Pacific
Standard time, on the 20th day of December, 1966, the bids
will be publicly opened in the €ouncil chambers of the City
Hall in Lebanon, Oregon, for the sale of direct negotiable
"Vine Street Off-Street Parking Facilities Revenue Bonds" of
gaid city in the prineipal sum of $22,000.00, in the
denomination of $1,000.00 each, to be dated February 1, 1968;
shall be numbered consecutively beginning with the number one
(1) and ending with the number twenty two (22) and shall be
issued to mature serially in the principal amounts as follows:
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Bond Numbers

(inclusive) Maturity Dates Amount
10 NS February 1, 1968 $2,000.00
3 - 2 February 1, 1969 $2,000.00
5 - February 1, 1970 b2 ,000.00
7 - 8 February 1, 1971 $2,000.00
g - 10 February 1, 1972 $2,000.00
11 - 12 February 1, 1973 $2,000,00
13 - 14 February 1, 1974 $2,000.00
16 = 16 February 1, 1975 $2,000,00
17 - 18 February 1, 1976 2,000.00
19 - 20 February 1, 1977 b2 ,000,00
21 - 22 February 1, 1978 $2,000.00

The bonds shall bear interest payable semi-annually at the
rate specified by the successful bidder.

The bonds shall be sold to the highest responsible bidder,
for cash, at not less than par value and the full amount of the
accrued interest thereon., ' The Touncll reserves the right to
re ject any or all bids for bonds. The bonds will be in coupon
form, and will be payable both as to principal and interest at
the office of the Clty Recorder of the Tity of Lebanon solely
from the revenue and earnings of off-street parking facllities
and parking revenues of the City of Lebanon; and property
purchased for off-street parking purposes and earnings therefrom
and the receipts from parking meter revenues are pledged in
payment of the bonds and interest thereon. The bond 1s not
payable in any manner by taxation, and under no circumstances
shall the City of Lebanon be in any manner liable by rsason of
the failure of net earnings from off-street parking facilities
or net income from parking meters to be sufficient for the
payment thereof.

The bonds will be delivered complete, without undue delay,
at the expense of the City at such city in Oregon as the successful
bidder shall name.

Each bidder shall submit with or include in his bid, a
statement of the total interest cost to the City, under his bid,
if accepted.

Bids submitted must be unconditional and must be accompanied
by a cashier's check or a certified check in favor of said City,
of or upon a bank doing business in Oregon in the amount of
$1,100.00. The deposit will not draw interest, but will be
forfelted to the Tity as liquidated damages, if the bidder to
whom the bonds are awarded fails or refuses to complete his
purchase of the bonds in accordance with the terms of his bid.

The legal opinion of regularly recognized bond counsel
approving the validity of the bonds will be furnished by the
City without cost to the successful bidder,

DATED this day of 5 5 , and first
published y 119 .

/s/ Van R. Thome
City Recorder
Lebanon, Oregon
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Section 7: BONDS TC BE SOLD AT PAR VALUE AND INTEREST

Such bonds shall not be sold for less than par value and
accrued interest, and bidders therefor must file with thelr bids
a certified check on a bank doing business in Oregon, payable
to the City of Lebanon, Oregon, for five percent %SA) of the
par value of each bond, to be forfeited iIn case any bidder shall
fail or refuse to accept and pay for said bonds, should they be
awarded to him,

Section 8: PROCEEDS OF SALE

The proceeds from the sale of "Vine Street Off-Street
Parking Facilities Revenue Bonds" shall be paid to the City
Recorder of the City of Lebanon, and shall be used only for
the purchasing and improving of off-street parking facilities
within the City of Lebanon, Oregon.

Section 9: EMERGENCY CLAUSE

WHEREAS, the peace, health and safety of the people of the
City of Lebanon are involved in that property must be acquired
for off-street parking at the earliest possible date, therefore,
an emergency is hereby declared to exist and this Ordinance shall
become lmmediately effective upon the final passage by the CTouncil
and spproval by the Mayor.

Passed by the Council and approved by the Mayor this 22nd
day of November, 1966,

Gewu £/81250e1¢

Majgror

ATTEST‘

ﬁ@v/éj

1ty Recorder
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