
ORDINANCE BILL HO . 

for 1966 

~7 Ai{ ORDI} ANGE AUTHORIZING BOY!D IS E3UE AlTD 
SALE OF REVENUE BONDS D i THE SUM OF 
'~28, 000. 00 FOR TiIE PURCHASE OF PROPERTY 
FOR OFF-STRE~ T PARKING FACILITIES AND 
I HPROVE111IENT THEREOF AHD COMMITTING 
REVEWUES FROM OFF-STRKET PARKING 

) 
) 
) 
) 
) 
) 
) 
) 
) 

ORDINANCE NO. / .;i__o 7 
FAC ILI1rIRS Al'rn PARKING 1"!.li:T"ER RE CRIPT S TO 
PAYIV1EN T OF SAID BONDS, AND DECLJL-qING AN 
Erfl.ERGENCY. 

THE PEOPLE OF THE CITY OF LEBANOW DO ORDAIN AS FOLLOWS: 

Section 1: AUT RO_ IZATION TO ISSUE R.:.:V!iWUE BONDS 

I 

The City of Lebanon is hereby authorized to issue revenue 
bonds of the City of Lebanon in the sum of 1ji 28,000.00 for the 9 urpose 
of purchasing and improving off-street parking facilities within the 
City of Lebanon, Linn County, Oregon. 

Se ct ion 2: REPAY}il={NT 

'l1he bonds herein authorized to be issued by the City of 
Lebanon shall be designated as revenue bonds and the income from 
off-street parking facilities together with income from parking 
meter receipts, are hereby pledged in 9ayment of the said revenue 
bonds. The bo nds herein issued shall not be general obligation 
bonds of the City of Lebanon. 

Section 3: RE'I'IR3 MENT OF BOFDS 

The bond issue hereby authorized shall be numbered 
consecl1tively beginnin~ ·with the number one (1) and ending ·with the 
number twenty eight (2D) and shall be issued to mature serially in 
the principal amount as follows: 

Bond Numbers 
(inclusive) Naturi_ty Dates .Amount 

1 2 August 1, 1967 $ 2,000.00 
3 4 August 1, 1968 2,000.00 
5 6 August 1 

' 1969 2,000.00 
7 B August 1, 1970 2,000.00 
9 10 August 1, 1971 2,000.00 

11 12 August 1, 1972 2,000.00 
13 14 August 1, 1973 2,000.00 
15 16 August 1, 197~- 2,000.00 
17 18 l1.ugust 1, 1 97 5 2,000.00 
19 20 August 1, 1976 2,000.00 
21 22 August 1, 1977 2,000.00 
23 2h August 1, 1978 2,000.00 
25 26 August 1, 1979 2,000.00 
27 28 August 1, 1980 2,000.00 

'I'he bonds shall bear interest payable semi-annually on all outstanding 
bala_nce s. 

Section 4: FORM OF BOND 

Bonds to be issued pursuant to the authorization given in 
this ordinance shall be substantially in the following form, subject 
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to such minor cha: ges as may be requ i r ed b y the at t orn ey who shall 
furnish the opinion app roving validity of the bond issue: 

BOND FORJ."VI 

Bond No. 

UNITED STATES OF' AMER ICA 
STATE OF OREGON 
City of Lebanon 

OFF-srrREET PARKI HG FACILITIES R~VENUE BONDS 

di> ;pl,000.00 

The Cit y of Lebanon in the County of Linn, State of Or egon, for 
value r e ceived, hereby a grees and Dromises to pay to bearer 

ONE THOUSAI;D DOLLA..R.S 

($ 1,000.00) on the day of , 1 9 , with interest 
thereon from date hereof at the rate of 1b per~um p a y ab le on 
the first days of and of each 
year until maturity upon surrender of the a..'1.nexed intere st coupons as 
they severally become d-ue. Both the p rincipal and the interest u p on 
this bond are paysble in lawful money o f the United States of 
America at the office of the City Recorder of the City of Le b anon, 
Ore g on. 

This bond is issued pursuant to t h e p rovisions of Ore g on 
Revised Statutes, Section- 223. e. 2 .5 and the Charter of the City of 
Lebanon, Oregon. 

This bond is one of a series of like tenor and date, numbered 
1 to 28 inclusive, and is issued for the pur"0ose of p a y ing the cost 
of acquiring and improving off-stre e t parking facilities with in 
the City of L e banon; it is p ay a ble s olely' and on l y from the 
revenue of off -street park ing facilities and parking meter 
receipts of the City of Lebanon. Said revenue from off -stre e t 
parking f acilities and parldng meter r e ceipts are p ledged to the 
payment hereof. Th is bond is not a general obligation of the 
Cit y of Lebanon, Ore gon, and is not pay abl e in any manner from 
taxation and the liability of the City of Lebanon, Or egon, is 
limite d solely to p roviding suff icient net revenu es from the off 
street park ing facil-ities and p arking meter receipts to pay t h e 
principal of this bond and interest thereon. 

I t i s h ereby certified and decla re d that all con dJ.tion s, 
acts and :oroceeding s re quire d to exist and to be· pe rforme d p receden t 
to and in the issuance of this bond hav e existed 'a nd hav e been 
i'.)e r f ormed in due time, form a n d manne r as re qu ire d by the 
Constitution and Statutes of the State of Ore g on and of the 
Chart e r> of the City of Le banon, Ore g on. 

I N 1.-HTKESS WHEREOF , the City of Le banon, Ore g on has caus e d this 
bond to be s igned by its r,fayor , coun tersigned by it s Recorder, and 
t h e c orporate s eal of s a id ci t y hereby aff i xed this d a~ of 

-----------, 1966 . 

CITY OF LEBAFON, OREGON 

Ma y or of the City of Le b anon , Or egon 
Coun tersign e d: 

Recorder of the City of Lebanon, Or egon 
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COUPON FORM 

COUPON 
Fo. ~. 

C ------
The City of Lebanon, Lin.'1 County, Oregon, will p ay to the bearer 

from revenues of the off-street park ing facilities and park ing meter 
receipts the sum of Dollars ($ ) 
upon surrender oft his coupon on the first day of , 
19 , at Lebanon, Oregon, for six (6) months interest on its off-
street parkiri.g .facilities Revenue Bond No. , dated the 

----day of , 19 • 

CITY OF LEBANON, OREGON 

(F acsimile Signature) 
r~ayor of the City of Lebanon, 

Oregon 

(~ acsimile Si gnature) 
Recorder of the City of L e banon, 

Ore gon 

Section 5: I NT_.~ EST 

The bonds will bear interest p ayable se:mi-a.nnually at the 
rate or rates s p ecified by the successful bid der. 

Section 6: 

The City Recorder is hereby instructed to advertise said 
bonds for sale for t h e highest price obt a ina ble a t least once a week 
for two (2) S"1J ccessive weeks in a newsp ap er of g eneral circulation 
printed and :oublished in the City of Lebanon, Ore gon, and to 
notify by letter the several b ond purchasing houses who usually 
purchase City of Lebanon bonds. Said notice of sale shall be in 
substar1tially the following form: 

CITY OF LEBANOilJ , OREGON. 

NOTICE OF REVEW1JE BOND SALE 

Sealed bids ent::ctled, "?rop osal for Revenue Bonds 11
, will be 

received at the office of the City Recorder, City Rall, Lebanon, 
Oregon, until the h o1,1r o f 8: 00 P . i•J'. . Pacific Daylight time, on the 
7th day of June, 1966. At 8 :00 P . M. Pacific Day lig ht time, on the 
7th day of Jun e, 1966, the bids will be publicly op ene d in the 
Council ChB.rnbers of the City Hall in Lebanon, Oregon, for the 
sale of dire ct ne gotiable noff-.Street P arkin,,: F acilities Revenue 
Bonds" of said city in the principal sum of }28 ,000.00, in the 
denomination of $1,000.00 each, to be dated Au gust 1, 1966; 
shall be numbered consecutively beginning with the number one (1) 
and ending with the number twenty eig ht (28 ) and shall be issu e d 
to mature serially in the pr i ncipal amounts as foll o"t-,S: 
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Bond Numbers 
(inclusive) J:-liaturi ty Dates Amount 

1 2 A1Jgust 1, 196 7 $ 2,000.00 
3 LL Augqst 1, 1 968 2,000.00 
5 6 August 1, 1969 2,000.00 
7 8 Au gust 1, 1970 2,000.00 
9 10 August 1, 1971 2,000.00 

11 12 August 1, 1972 2,000.00 
13 1u August 1, 1973 2,000.00 
15 16 August 1, 1 974 2,000.00 
17 - 18 August 1, 1 975 2,000.00 
19 20 August 1, 1976 2,000.00 
21 22 August 1, 1 977 2,000.00 
23 24 August 1, 1978 2,000.00 
25 26 August 1, 1979 2,000 . 00 
27 28 August 1, 1980 2,000.00 

The Bonds shall bear interest payable semi-annu 1.:1.ll y at the 
rate specified by the successful bidder. 

The bonds shall be sold to the highest responsible bidder, for 
c2.sh, a t not less than par value and t h e full amount of the accrued 
interest t hereon . The Council reserves the right to reject any or 
all bids for bonds. The bonds will be in coupon form, and will 
be payable both as to principal and interest at the office of 
the City Re corde r of the City of Lebanon solely from the revenue 
and earnings of off-street parking facilities and parking r evenues 
of the City of Lebanon; and property purchased for off -street 
parking purposes and earnings therefrom and the receipts from 
parking meter revenues are pledged in payment of the bonds and 
interest thereon. The bond is not pay able in any manner by 
taxation, and unde1" no circumsta:nces s hall the City of Lebanon· be 
in any manner liable by reason of the failure of net earnings f rom 
off-street ~arkin g f acilities or net income from parking meters 
to be sufficient for the p ayment thereof. 

The bonds will be delivered complete, without undue delay , 
at the expense of the City, at such city in Oregon as the successful 
bidder shall name. 

Each bidder shall submit with or include in h is bid , e_ statement 
of the total interest cost to the City, under his bid, if accepted. 

Bids submitted must be unconditional and must be accompani ed 
b y a cashier's check or a certified check in favor of said City , 
of or 1-rp on a bank doing business in Ore g on in the amount of ~·,1,400.00. 
The d ep osit will not draw interest, but will be forfeited to t h e 
City as liquidated damages , if the bidder to whom the bonds are 
awarded f a ils or refuses to comple te his purchase of the bonds in 
accordance with the terms of his bid. 

The legal op inion of r egularly recognized bond c ounsel 
apu roving the v a lidity of the bonds will be furnished by the City 
w:'Lthout cost to the successful bidder. 

DATED this 7th day of June, 1966, and first nublished May 20, 
1966. 

/ s/ V8.J.1 R . Thome 
City Re corder 
Lebanon, Ore g on 
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Section 7: BONDS TO BE SOLD AT PAR VALUE AND INTEREST 

Such bonds shall not be sold for less than nar value and 
accrued interest, and bidders therefor 1mrnt file with their bids 
a certified check on a bank doing business in Oregon,. payable 
to the City of LebEmon, Oregon, for five per cent (5~h) of the 
par value of each bond, to be forfeited in case any bidder shall 
fail or refuse to accept and pay for said bonds, should they be 
awarded to him. 

Section 8: PROCEE'DS OF SALE 

The proceeds fror1 the sale of "Off-Street Parking 
Facilities Revent1e Bonds" shall be paid to the City Recorder of 
the City of Lebanon, and shall be used only for the purct.asing 
and improving of off-street parking facilities within the City 
of Lebanon, Oregon. 

Se ct ion 9: E'Il1EHGENCY CLAUSE 

111f.tlERSAS, the peace, heal th and safety of the peop le of 
the City of Lebanon are involved in that property must be acquired 
for off-street parking at th£ earliest possible date, therefore, 
an emergency is hereby declared to exist and this Ordinance she..11 
become immediately effective upon the final passage by the Council 
and app roval by the Ma;,ror. 

1>:111.Jassed by the Council 2nd app roved b y the Mayor this ~L 
day of'~, 1966. 


	Ord No. 1207 -- Authorization of Bond Issuance/Sale



