
A BILL FOR AN ORDINAN E PROVIDING R ) 
AND AUTHORI ZING THE ISSUANCE AND SALE 
OF STREET EQ,UIPMElTT BONDS I N THE AMOUNT ) 
OF NINE THOUSAND ($9,000. O) DOLLARS. ) 

ORDINANCE BILL NO • .;::?......_---,' 

for 195 6 c?';.("'~ 
ORDI NANCE NO• / <:I 0 

WHEREAS , an e l ection was called in t he manner r equired by law 

and held in t he City of Lebanon on the 6th day of July, 1956 , and 

at such t i me a Charter Amendment was duly adopted by the l ega l elector3 

of said Ci t y auth or izing the purcha s e of a r oad grader §lld a stree.t 

sweeper and authorizing the Common Council of t h e City of Lebanon t o 

i ssue and sell negotiabie bonds of t he City i n t he amount of NINE 

THOUSAND and n o/100 ( 9000.00 ) DOLLARS , s a i d bond ~ t o be general 

obligat i on bonds of the City of Lebanon, t o mature at such time or 

times and in such form or denomina tion, due dates , interest payable 

dates, place of payments, and to bear such callab le f ea t ures and pro­

visions as the Corrnnon Council should deem mos t likely to enhance and 

a s sure their sal e ability, said bonds to bear a rate of i n teres t not 

greater than 4 per cent per annum and t o be sold at not l es s t han 98 

p er centum of their par value, plus accrued i n t at>e s t , and 

WHEREAS pursuant t o the authority t hus vested i n t he Common Council 

it now declares such f unds t o be ne cessary immedi a t e ly f or the purpos e 

a~oresaid, now, therefore, 

THE PEOPLE OF THE CITY OF LEBANON DO OP.DAIN AS FOLLOWS: 

The City of Lebanon for the purposes hereinabove mentioned does 

hereby authorize the issuance and sale of its n egotiable genera l 

obligation b onds in the amount of NINE THOUSAND and n o/ 100 (~9000.00) 

DOLLARS, s aid bonds to be in denominations of ONE THOUSAND and n o/ 100 

(~1000.00) DOLLARS, and to bear interes t from da te thereof at a rate 

of n ot greater t han 4 per cen t per annum and t o b e s old f or not less 

than 98 per centum of their par val ue, pl u s accrued interest, and to be 

dated on the 1s t day of November, 1956# and to ma ture in annual i n sta ll­

ments as follows: 
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May 1, 1958 1,000. 00 
May 1, 1959 1,000.00 
May 1, 1960 1,000. 00 
May 1, 1961 1,000.00 
May 1, 1962 1,000.00 
May 1, :L963 1 ,000.00 
May 1, 1964 1,000.00 
May 1, 1965 1,000.00 
May 1, 1966 1,000.00 

the inter est on said bonds to be payable semi-annually on the 1st 

day of each May and November commen cing May 1, 1957, principal and 

interest to be payable in lawful money of the Uni t ed States a t the 

office of the City Treasurer of the City of Lebanon, sai d bonds to 

be signed by the Mayor and the Recorder of said City and the corporate 

seal of said Ci t y t o b e affixed to each bonddand interes t thereon to 

be represented by semi-annual coupons attached thereto, each coupon 

bearing the facsimile signatu~e of the Mayor and Recorder. Said bonds 

shall, for convenience and identification be designated "Ci ty of 

Lebanon Street Equipment Bonds". 

That the City Recorder is instructed and direc t ed to advertise 

said bonds f or sale for the highest price obtainable, at least once 

a week for two successive weeks in a newspaper of general cir culation, 

pr inted and published within the City cf Lebanon, which notice shall 

call for sealed bids for the purchas e of said bonds and shall state 

that the Common Council will meet on the 2nd day of October, 1956, 

at the hour of 8:00 o'clock p.m., in the Council Chambers of the Ci ty 

Hall of the City of Lebanon to open and consider said bids, s a id 

notice shall also state that said bonds shall not be sold for less 

than 98 per centum of their par value, plus accrued interest , and 

that the Common Council reserves the right to r efuse any or all bids 

and t ha t each bid shall be accompani ed by a cert ified check on a bank 

doing business in the State of Oregon, payable to the City of Lebanon 

for 2 per cen t of the par value of said b onds , to be forfeit ed in 

case any bidder shall fail or refuse to accept or pay f or such bonds 

should they be awarded to s uch bidder. Publi ca t i on of said notice f or 
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two weeks a s above specified shall be deemed a sufficient publi ­

cationnotice, and provided further that if no s a t isfactory bid is 

received for the sale of said bonds at the time above specified , 

then the Common Council may cause the bonds to be readvertised i n 

the manner and under the conditions pr ovided i n this ordinance. 

Tha t t he City Recorder be, and he hereby is instructed and 

directed to have prepared andprinted a sufficient number of bonds, 

in denominations of ONE THOUSAND and no/100 ($1000.00) DOLLARS each, 

and in all equal to said sum of NI NE THOUSAND and no/100 (~9000.00) 

DOLLARS, such bonds to be dated the 1st day of November, L956, and 

to mature in annual installments as heretofore in this ordinm.ce 

specified. 

That the said City of Lebanon Street Equipment Bonds shall be 

substantially in the following form: 



UNITED STATES OF AMERICA 

STATE OF OREGON, COUNTY OF LINN 

No. $1,000.00 

CITY OF LEBANON STREET EQUIPMENT BONDS . 

KNOW ALL MEN BY THESE PRESENTS, t ha t the City of Lebanon, in 

the County of LiIL~, State of Oregon, for value received, hereby 

agrees and promises to pay to the bearer the sum of 

ONE THOUSAND DOLLARS 

in lawi'ul money of the UnitedStates on the pr esentation and 

surrender of this bond on the 1st day of May, 19 ____ , wi t hou t 

grace, with interest thereon from the date hereof until maturity 

at the rate of per cent per annum, payable semi-annually ----
on the 1st day of May and November of each year on the presentation 

and surrender of the proper coupons hereto annexed, principal and 

interest payable at the office of the treasur,13r of the City of 

Lebanon, Oregon . 

This bond is one of a series of bonds authorized and issued 

under and pursuant to the provisions of an amendment to the charter 

of the City of Lebanon submitted to and approved by the legal vot ers 

at an election duly called and held therein on the 6th day of July , 

1956, which series of bonds are being issued for the purpose of 

procuring funds with which to purchase neces s ary street equipment. 

For the fulfillment of the conditions of this obligation and 

the punctual payment of this bond with interest hereon a s aforesaid, 

and for the levy and collection of taxes to pay the maturing interest 

and principal of this bond, the full faith and credit of the City of 

Lebanon, Linn County, Oregon, is hereby irrevocably pledged. 

It is hereby certified that every requirement of law relating 

to the issue hereof has been duly complied wi t h and that this bond 

is within every debt andother limit pr escribed by the Consti t ution 

or laws of the State of Oregon, or t h e charter of said City; tha t 

due provision has been made by charter amendment for the levy and 

collection each year on all of the taxable property within the City 
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of Lebanon, pursuant to the authority vested in the City by 

and the mandate of Section 287.006 o.R.S., of a sum sufficient 

to pay the maturing interest andprincipa l of this bond. 

IN WITNESS WHEREOF, the City of Lebanon has caused this bond 

to be signed by its Mayor and Recorder, to be sealed with its 

corporate seal, and the coupons hereto anneJ1.Bd t o be signed by 

the fac simile signatures of each of said officials , who by t he 

execution hereof do adopt as and for their own proper signatures 

the respective facsimile signa t ures appearing upon each of said 

coupons, and this bond is: to be dated the 1st day of November, 1956. 

(Corporate Seal) 

No. 

Mayor 

Recorder 

(FORM OF COUPON) 

THE CITY OF LEBANON, COUNTY OF LINN, - ---.---
will p ay to the bearer on the first day of Nay, 19 

November , 19:::: 

000000 DOLLARS 

i n lawful money of the United States of America at the of f i ce of 

the t rea surer of the City of Lebanon , Oregon, being six months ' 

interes t on Ci ty of Lebanon St ree t Equ i pment Bond , dated November 1, 

1956. 

MAYOR CI'.rY RECORDER 

That t he full f aith and credi t of the City of Lebanon, Li nn 

County, Oregon, h ereby i s pledged f or the payment of the total sum 

of money repres ented by the bonds issued under and pursuant to the 

pr ovisions of t his ordinance , and there shall be levied each year 

on all of the ta3abl e pr operty within the City of Lebanon, pursuant 

to the authority vested in t he City y and the mandate of Section 
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287 . 006 o.R.s. a sums f fi cient to pay the mat ur interest 

and principal of al l bonds issued pursuant to t h i s r dinance and 

t o provide a sinki ng f und t o pay said i nterest and princi pal , and 

t he bonds i ssued pursuant to this ordinance shall s o provide . 

I ASMUCH as this ordinance is necessary for the innnedi ate 

preservat on of the pubic peace , health, safety and welfare of the 

pe ople of the Ci ty of Lebanon in that funds must be secured immediatel y 

to save the City further e )!)ense of easing t he equipment whi ch wi ll 

be purchased wi th the proceeds f r om the sale of t he a for ementi oned 

bonds , an emergency i s hereby dec l ared to exist and this ordinance 

shall be i n full f orce and effect immediatel y upon i ts passage by 

t he COlmcil and approval by the Mayor. 

Passed by the Counc i l and approved by the Mayor this 4th day 

of' September , 1956. 

ATTEST: 

~ ec~ 
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