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_ BILL F R AN ORDIN LNCE PilOVIDI NG FOR tt.ND AU HO_ I ZING 'f>IB 
I SSt1..ilTCE .EJ'ffi SA.LE OF "CITY 0.,-,, . BAY ON S ...... IA\ .,_, DISPOSAL PL. ~T 
:::·o D3 11 -N rHE PJ{u1nL OF s r T¥" THOl.SAND n._m :ro/1 o ( '1~60 , ooo. oo , 
LCLLA:RS .. 

.rFIE S -"1 er tofore a t an election call ed in t ~,=. m ner 

reaui red by 1 w and held in t "le City of Le1)anon on t he 4 t h 

day o:f r-ov~mber , 1952, a char t er amendJ.T1eP t .-'HS 1:i.ly ad n t ed 

by t _e l e.Jal vo t er of' said c itv auti ori zin t he constr1 ctj_on 

of' a Sf- •a. e d i s_ oc,al pJ an t , and t -. necessa._ y sewe~e li -s 

. . 

r _qu i red ir c onnecti on t 11 re .i t h , and t '1 e operati on and me.i!'_ ten"' .c' 

therec,f , and .for· t 1-e purpose ot provirline. funds. for t'1e :iayment 

of t ht eos t of s a id construc tion , aut nori zed the Com,. ,., Cour:cil 

of t b. City of Leba. .. J. on to i ssu ru, d sel l ne._,ot;i& ile bonds f t "le 

City i r-~ t 1J.c amount of S L ty 2:10 1.se.nd and n o/100 (;;i,60 , 000 . 00) , 

sai d b onds to be seneral ob l i-_ati n bonds ai' t ne Cit:- of Leba"'"'..on , 

t o mat ure at such t i mP or t i me s an to bt ·:.n s ci:1 f om~ c r

denori; nation , due dates , i n t e r es t oayabl6 rat es , p l ace of payrnert3 , 

ar c1 to bear dUc h c allable feat ur t:.s ari.d provisions a s t ·1e Com111 on 

Co1m cil sho 1l d de .m mos t li' s l y to eIL"l?.ance a,..,.-1 ass1-r,- t~eir 

sz.leabili ty, sai..d bonds to 1:tear a r~tt of' i 1t e es t '10t ::;rea.t er 

t '-1.an li. 0 oe r annum and to be solrl at n ot le~s t :1.an 93 % af t eir• 

nar val w mo accrue - i n t ere~ t , and 

p ,rsuan t to t he. an t hority thus ves t ed i n t he Comri n 

C ol,ncil i t has u 1t er ed i n to a c or1 t ra t f' or t he c ns tr u.ction of 

said sewa ge disp sal l ant, a.rid pur, i_an t t heret o so.id l ant 

is now '.:nder constr•rntion, -:tnd it i s nece ssary t . at S i x t y ·I'hot .. sa d 

and no/100 ( _..,60 , 000 . 00 ) Dollar~ wort' of' bonds be s ol d for t he 

purp ose of providi ng the .necessary f unds to cornole te the amount 

required i.n. def'rayin.r1 t h1:. cost of s uch cons t ruct i n . 
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NOU, THER:i:F'ORE, T'.tfE PEOPL, F ll-< .... CI'I'Y OF IE BAN ON 

D ORDAI T L FOLLO\ 2· : 

That t he City of Leb:m on for t he puro ose he reinabove 

ment i on ed i ssue and sell lts n ~· otlable genera l obl i ~a ti on 

bonds i n the am ount of i xty l'housand and no/100 ("' 60 , 000 . OU) 

Dolla r s, s ai. d b o.:1ds to bei ri_ denomi nation! of ne i::tovsand and no/100 

( 1 ,00 0 . 00) Doll a r s each and t o bear inte1re st f'roni t :::ie date 

t hereof a t a r~t e n e t gr eater t ~an 4 % per ann L:m andto be s old 

for n ot less t 11.an 98 ,Vo of t he ir ,:,Br v alue and accrn d i t eres t 

and. to b e d a ted t ~ie ls t day of De c ember , 1953 and to mature i n annual 

installments as f ollows : 

De cember 1, 1954 . . . . . . 6 , 000 . 00 
December 1, 1955 . . . . . . 6,000' 00 

e c e~1ber 1, 1956 . . . . . . 6 , 000 . 00 
ecari er 1 , 1957 . . . . . . . . 6 , 000 . 00 

Ie ce .ber l, 1953 . . . . . . 6, (}0 0. 01 

D ecemb er 1 , 1959 . . . . . . . . ,, 6 , 000 . 00 
Decambe1~ 1 , 1960 . . . . . 6 , 000 . 00 
De cember 1 , 1 961 . . . . . . . . 6 , 000 . 00 
De c emb e r 1 

..L.' 1962 • . . • . . 6 , 000 . 00 
DecembAr 1 1963 6 , 000 . 00 .,_, . • . . . . . . . . 

t_ ,_e intEre st on said bonds to be payable semiannuall y o_ t :ie 

L, t days of De c er-1 e r and June of' e c~ year· ·ori n cipa l a nd i nte r es t 

to b epayable in lawful money of t he TJnite d S a t es a t thE: of..:'i cc 

cf thE: City ·rr E.asurE:r of t :1e City of - ebanon, said bonds to 

be sig ed by t he May or and Record.er of sa:ic. City under t ·1 e 

corpor ate s e al of said city and int res t t her on to e r ep i:>es nted 

1::Jy semi a.l'lnual coupons a ttached t here to, b eari ng t he f acs il e 

signn. t ure. of t ~e .i•Iay or andRe c order . Said bonds s all, f or 

convenienc e and id. er. tifi .c ti on , he d en o".tli na t ea "City of' Lebanori. 

Sewer Di su o al Pl s.n t Bond s . it 

That the City Re c or·der i s i ns tru cted and dirE ct ed to 

a dvertis e said bonds fo r sale for t he 111 ·11es t o ric e obt a..i 11able 

a least on e a week for two conse c vtivc week s i n a net ..... naner 

of general circulation pri n t ed and publiDhed i n t he Cit y of' 

Le ban on which sai d n otice s h al l c all for s eal e.e1 bids for t 1e 

nurc a se of said bon ds ands . a l l s t a t e t ha t t he Con..~on Council 

will meet a t t he day of December, 19 5 3, at; t h e hour of' 1): fi'0 ·o 
- • J.. • • 
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in t : e. c ouncil cha!TlbE: :. s of' s.ai d city to o en ar;.d cons i der 

said b i ds , Said notice s ~al l ls o state t h t s ai d bonds s1i.al l 

n ot be sold for l ess t h an 9<3 70 of t h ir par value a nd acer 1.ed 

i"lteres t , and t 1i.a -c t 11e Ci t y Com1c.i l I' eserves t he ri ght to 

r eject any and all b i ds , a:.1d t :ia t e ".ch bid s i1all be a.cc om anied 

-....,y a certified ch ec k , u ayable to -c he Ci t y of Lebanon for 

2 5Q of' t·!'.l,e ,:rnr v alue of said b o:1ds to be forfeited i'l case any 

bi dd e r shall .fail or ref11 s e to ac. c e·ot or pay J'or such bi cs 

shoul ·. t hey be a ·ard e d to s · ch aiclder . p, bli c at ion of 2 a id 

notice f or t · rei i eeks as above specifi ed be i n,.,,. t hree i nsePtion @ 

i n a l l , s !.1al l be deer., d a su.f f icie __ t ubl ica-cion n.atb c e , and 

,-:,rovi ded furt er t · a t if .10 sB.t i s:' a c toI'Y bma i ::i r eceived f or 

the sale of said b ond a t t · -6 t i me a bove S?;)ecifiod t en t l-ie 

Common Council m.ay r aa.dvertlse t he ·bo ds i n t heruann r and 

under the conditions provided i n t ;1_i s or dinanc e . 

TJ.:i.a t t h e City Recorr e.r be , a .. '1.d s_ e i s he r eby ins tru cted 

and d i r ~ct ed t o haV6 p r 0par~d arid. p r L t ed !l. s u1'ficien t n ber 

of b onds , i den.OtJ.i na ions not to e c<:·e ' One 'fhousand and n o/100 

( .:i,1 , 00 0 . 00) Dollars eac -, and i n all e.qLal to said sum of 

S i x t y l'housatid a nd no/100 ( ;~ 60 , 000 . 00 ) Dolla r s , s1.1 c 1 bond a 

t o be da ted t he .firs t day of ...J.e_c:e-mb er , 1953, and to mat ur \.;.. 

i n annual i ns t a llmen t s as he :eeto· ore i n this ordi n an ce 

specifie ..:i . 

Th t t he said Ci t y of Le ban ori. BewMge D:is:p osalc 'Pl an t 3ond 

s hall be s ubs t211tiall y i n t he f oll0 dr::] form : 



. . , 
., ' ~ , 

UNI TI -1 S ..:A_ OF : L l? ICA 

-, STAY CP OREGO .. T, COUNT~ OF LI NN 

No. f l , 000 . 00 

""I CI TY OF na.rro~ S .AGE DI.S P AL PLA ;l1 BOlID 

_mW ALL MEN BY ·rHES PRES L 1S, That t ~~e City o Lebanon, 

i n t he Cou:- t y of Li nn, tate of Ore Q' on , for alue r ~ ceived , h er by 

a"'-rees and romi se t; o pay to t·c1e b e ar€r t h e sum of 

ONZ I'rl JSAND D LLARS 

i n l a pf u l 1oney _?[ t h e TJ ited S t a t e s om t ~e orese:>J.t at;ion and 

s rrende r of t liis ob l i g ti on on the f irs t day f' Decemb er , 1 9 

without gra ce , · t h i n t @rest t '1..er e or1 f rori t he date hereof :J.1til 

maturi t y a t t he r:1t e of per cen t er a_rint1rn, p c:1.yable 

s emi ar ·,ally on t he firs t days of 1ll1e ard ::e cembe1• f ea 1 

year on the p r esen t a ti on a.pd sm~render of t 1 1:n· ~per ccuuons 

here t o annExed , urt·, cipal and itt eres t payabl e at t h€ ff·ic e 

of t:ie t r easur{_ I' of .~ 6 Ci t y of -..1ebanon , Ore_gon . 

T!J. .:i bond is n e of a. s E.ri of b onds ant orized and 

i ssued ;inder and _'J .rs .._an t to t 11.e _pr v i ~ior s of an amendmen-t 

t o t ht::chart r of t he Ci t y of Leba. on submitt ed to and atmr ov ed 

by t he l e.;al v o ter s a 1 E.l s cti ,.1 a · l y cal led and h eld 

t hereL.1 on t h e 4t 1 d c1.y oi' 1fovcmbt.r , 1952, whi ch series of bonds 

a r e be i np i s sued f' or t he pur ose o orocurin - f"unds T it 'r-J. · i ch 

to mm , acqu ire , const ruc t , i ns t all , per a t e ar.d l"lainta i n 

a set-'a2e c i s osal Dlant with all a oo .te"!.an ces ne cessar y . 

F or t he ful f'il l m n t of t "lG cond i ti s of t is o l i a ci on 

ana. t he punct--a l payment of t his bomd d. t h intEo:::-1::.s t ·ierecn 

as aforesaid, ~~d f or c e l evy anc c oll " c ti on ol t a.xe~ 

to vai t \ e P'at t..ri nt i n t c ·"'e s t andprinc i pal of' t -· s oo ,c , t ~.e 

fill l .f ;.1. l th and credi t of' t L1eCi ty o:f ...... ebe.n n , Lin Cour..ty , 

Or,,zon ¥'£ _1.e roby irrevocabl;r p:=.. ea ·ed . 



.. a• · I' 11 t I ; 

I t i s hereby c r t ified t hat every 1" e~· 1 :Lr iJ!lent of: law 

r eJa t i ng t o t h e i s .e 1.e r e :f has b een d1 l y compli e wt t h and 

t ha t t hi s bond is wi t hin very deb t and other li · t o e.J cribea 

by t he Cons ti t u t i on or l aws or t he t a t e o.f re ... o, , r t2 

. . .. 

ch· r te r of sa i d Cit J; t nat due provis i on as be e_ Made by ordinan ce 

.for· t he le y and col le c t io11 eac yea:r n a l l of t :1.e till.abl e 

,;, r ope r t y wi t h i n t b.eCi t y of' Lebanon, :, 

v us e d i.. t he City by and t he maridat 

uant t o t ::-ie a·1 hor i t y 

of Se ct l on 95-1604 o.c .L. 

or a sum su.ff i ci en t to _ ay t he mat urini:: int eres t and p i "l c irya.l 

of t h i s b ond . 

I I TNESS ~ ·F , t he Ci t y or Lebanon as ca• s 0 d t .!'.lis 

bond to b e s i ,g:n e d by i t ~ Me..yor and e order, t o be seal e d wi t ~1 

it s cor pora t e s€al , ... _Yld ·J e co ·1pons b.e r e to annexed t o be sirzned 

b.f t he cnfF&VGel facs i mile s i , "latnres of ea c of sai d officials , 

..iho by t he exe c L·t i n '·1ere f d o aii otJ t as and fo :r t heir own 

.. ' 

"}r op er signat.11• s t >e rcs _oec cive iiiR£Pa~1r.:e f'acsimi h , Bi· mt.lres 

ap~eari n · 11p on each o.:.. sD.i d c.oupons , and t 11.i.s b ond is t o bH da t d 

t h e s t day of De c ember, 1953. 

{Cor ora t e S e al 

Re cor c: cr 

(FORM OF CODP .. ~) 

No . THE CI 1'l OF L..1:' BA.:ao:r , COi -Fi OF LI NN , $-.-

STArE OF OrG:GON 
l 

wi l l pay t o t ·1e b .ai-•e r on t 1e f i rs t day of De e , er , 1 9 
>ne , 19 

00000 DOLLARS 

i n la1 rful money f t ~e un ited S t a t es or .A.meri ca a t t,}i office of 

t he t r €as m ' cr of' t ::.ie Ci ty of Le banon , Oregon , be i n ,. a i x mont hs ' 

i n t er e s on City of Le ba.<1 n S5t'a5 e D:..sposal Pl ant :e and , cl at "'d. 

De cember 1, 1953. 

MAY OR GI 'I'.i RECORDER 
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_hat -~he .full f a ith ,md cr&di t r t he Ci t y of Leban on, 

Li nn Cow1ty, 0Per;on, h r eby is p le dged f er t l-i e pa,1 ent or t he 

1,ot .1 sum of mon e y r ep r eaen t ed by t he b ond i ssued under a.'1.d 

p, _·I'l.suant to t lle p rovis i ons of t his pr'iinanc e , and t here shall 

be l vi ed each year on a ll of t he ta.Y abl p r op erty witl1i 11 t he 

Ci t y of L, ban on , purs1 an t to t he aut hority ves t ed i n t he city 

by and t he mane ate of' S.e ct ion 95- 1604 O. C. L • . a sum. s 1ff icient 

to pay t he na t·iri n .· in ;e r es t and ori ri i pal of a ll bonrls is3 1ed 

1 rsi..lant t . t h is ord i an ce and t o pr ovide a s i nKi n ft nc' to 

_ a y a,.id i n t c r e.::;t and _::,ri?tcine.l , and t'1e b onds issued p ·rs ant to 

t hi s ordina.ri.ce sh ... . ll so nrovide . 

I NASMLCH a s t h i s ordinanc e i s ne ces ary f'or t he 

irnm d i a t c p r cserv'3t ion of t lE n1° b lic r:,e ace , 11ealt11 , safety 

~nd wel far e of t ~e ?)eo .::il of the City o.f Leban in i '1 t :i.at 

funds m~~t be secur d immediat ely to defray the cost f t e 

Sewage Disposal Pl ant ,n n ti oned in thi s ordinance an emer· ·enc r 

i s hereby o.ecl ared to exist and t :1is ordLl'J.a n e s a11 b e i n 

fn ll for ce and ei 'fe .t i mme cl i atel { upor: i t ::ioas::rn: - by t h e 

council and aoprov ul by t l:ie Mayor. 

P · ss ed ;y t 1e Council and a ·0p roved b.r the Ifayor 

t '1is 3r'd day of Nov embE.r , 1953. 

ATTT- "T : 


	Ord No. 872 -- Authorization for Issuance/Sale of City Sewage Disposal Plant Bonds



