ORDINANCE BILL W0. 23 FOR 1953

: / (Feeé (753
ORDINANCE NO. 872 Oud (32l 33 fou 17

A RBILI. FOR AN ORDINANCE PROVIDING FOR AND AUTHORIZING THE
ISSUANCE AND SALE OF "CITY OF IF BANON SEWAGE DISPOSAL PLANT
EONDS" IN/THE AMOUNT' OF SIXTY THOUSAND AND NO/100 ($60,000.00)
DOLLARS.

WHEREAS heretofore at an election called in the manner .
reguired by law and held in the City of Lebancn on the Lth
day of Noyember, 1952, a charter amendment was duly’ adopted
by the legal voters of sald city éuthorizing the construction
of a 'sewage dlsposal plant, and tiie necsssary sewage lines
required.in connection therewlth, and the operation and maintenance
thereof, and for the purpose of providing Tunds for the payment
of the cost of said construction, authoriied the Common: Counell
of the City of Lebanon to lssue and sell negotiabie bends of the
Ccity in the amount of Sixty Thousand and no/100 (§60,000,00),
said bonds to be general obligation bonds of the City of Lebanon,
to mature at.sueh~time or times and to be in such form or .
denomination, due dates, interest péyable dates, place of payments,
and tTo bear suech callable features and provisions as the Common |
Councll should deem most likely to enhance and assure their
saleability; sdl d bonds to hear a rate of interest not greater
than ly 4 per anntm and to be sold at not less than 98 % of their
par vaelue m d accrued 1lnterest, and

WHEREAS pursuant to the authority thus vested in the Common
Coimecil it has entered iﬁto a contraet for the construétion of
sald sewage disposal plant, and pursuant bhereto said plant
is now ﬁnder censtruction, and 1t 1is necessary that Sixty Thousand
and no/100 ($60,000.00) Dellars worth of bonds be sold for the

purpose of providing the necessary funds to complete the amount

required in defraying the cost of such cons truction.
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DO ORDAIN AS FOLLOWS:
That the City of Lebanon for the purpose hereinabove
mentioned issue and sell 1Gs negotlable general obligation
bomnds in the amount of Sixty Thousand and no/100 ($60,000.00)
Dollars, sald boads to bein denominatior® of One Thousand and no/100
($1,000,00) Dollers each and to bear interest from the date
thereof at a rate not greater than I % pef annum andto be =old
for not less than 98 % of their par value and accrued interest
and to be dated the lst day of December, 1953 and to mature in annual

installments 'as follows:

December 1, 19584 . &'« o & o - « - » % 6,000,00
December 1, 1955 « W o o s « « « w « & 6,000000
Dacember 1,7 1956 ¢ % wieie d-a .+ = '8 56,000.00
Dacember 1, L2957 L % e o o Nt a . 8 6,000.00
December 1, 1958 S O TR R T T % 6,000.00
December F,F1959 wifsivide o Wl Lo« o« $ 0300006
December 1, 1960 . . . & Ve % o X6 08D
Devember. d) 1O6L v 8 o 4o onia = v 6,000,008
December 1, 1962 o« ¢« v o« o « - o » o8 6,000.00
December 1, 1963 . ¢ ¢ o o « v « « = 8 6,000.00

the interest on said bonds to be payable semiannually on the
lat days of December and June of each year principal and interest
to bepayable in lawful money of the United States at the office
of the City Treasurer of the City ef Lebanon, said bonds to
be signed by the May or and Recorder of said City under the
corporate seal ol sald city and interest thereon to be reprsgented
by semiannual coupohs attached thereto, bearing the facsimile
signature of the Mayor andRecorder. Said bonds shall, for |
convenlenece and identififation, be deneminated "City of Lebanon
Sewer Disposal Plant Bonds."

That the City Recorder 1s instructed and directed to

advertise said bonds forsSale for the hiphest price obtainsble

(33

at least one a week for two consecutive weeks in a newspaper
of general circulation printed and published in the Cify of
Lebanon which said notice shall -call for sealed bids. for the

purchase of said bonds and shall state that the Common Counecil

will meet at the ﬁ#ﬁ'day of December, 1953, at the hour of B:50 P.M.
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in the.council chambers of said city to open and conslder

sald bids, said notice shall also state that said bonds shall
not be sold for leass than 98 % of thelr par value and accrued
interest, and that the City Councll reserves the right to

re jeet any and all bids, and that each bid shall be accompanied
by a certified check, payable to the City of Lgbanon for

2.% of the par value of sald bonds to be forfeited in case any
bidder shall Tail or refuse To accent or pay for such bids
should they be awarded bo such bidder. Publication'of said
notice for two weeks as above specified being three insertions
in all, shell be deemed & sufficient publication natbce; and

provided further that if no satisfactory bdd isg rsceived for

e

the sale of said bonds at tiie time above specified then the
Common Council may readvertise the‘bbnds in themanner and
under: the conditions provided in this erdinancse.

That the City Recorder be, and she is hereby instructed
and directed to have prepared and printed o sufficient nimber
of bonds, in denominations not to exceed One Thousand and no/l00
($1,000.00) Dollars each, and in all egual Lo sald sum of
Sixty Thousand and no/100 ($40,000.00) Dollars, sud bonds
to be dated the Tirst day of Décewmber, 1953, and to mature -
in annual Installments aé heretofore in this ordinance
specified.

That the said City of Lebanon Bewage Disposald Plant Bond

shall be substantially in the following form:



-9 UNITED STATES OF AMERICA
5 STATY OF OREGON, COUNTY OF LINN
No. $1,000.00

;7 CITY OF IBANON SEWAGE DISPOSAL PLANT BOND

KNOW ALL MEN BY THESE PRESENTS, That the City of Lebanon,
in the County of Linn, State of Oregon, for value received, hereby
agrees and promises to pay to the bearer the sum ef

ONE THOUSAND DOLLARS
fn lawful money ©§ the United States om the presentation and
surrender of this obligation on the firat day of Degember, 19
withoﬁt grace, with interest thereén from the date hereof until
maturity at the rate of per cent per annum, payable .
semiannvally on the first days of June and Decembér of each
year on the presentation and surrehder of the-preper coupons
hereto annexed, orincipal and interest péyable at thé offige
of the treasurer of ths City of Lebanon, Oregon.

Tais bond 18 ome of ‘a series of bonds authorized and
issued under and plrsiant te the provisioﬁs‘af an amendment
to thecharter ef the City of Lebanon submltbed fo and approfed
by the legal voters at an election ébiy called and held
therein on the lith day of Noveﬁber, 1952, which series of bonds
are being isswed for the purpose of procuring funds with whicﬁ
to own, acquire, construct, install, operate and malnbtain |
a sewage disposal plant with &ll appurtenances necessary.

For the fulfillment of the conditions of this obligation
and the punctual payment of this bomd with interest hereen
as aforesaid, and for thelevy and collection ol Htaxes
to pay the maturing interest andprincipal of this bond, the
full falth and credit of theCity of Lebanon, Linn County,

Oregon #€ hereby irrevocably pledged.



It 1s hereby certified that every requirement of law

rela ting to the issve hereof has been duly complied with and

that this bond is within every debt and other limit prescribed

by the Constitution or laws of the State of Oregon, or the

charter of said City; that due provision has been made by ordinance
for the 1ls vy and collection each year on all ef the taxable

property within theCity of Lebanon, pursuant to. the authority

vested in the City by and the maddate of Sectlon 95-160&70.C.L.A.,
of a sum sufficlent to pay the maturing interest and prineipal

of this bond.

IN WITNESS WHERECF, the City of Lebanon has caused this
bond to be signed by its Mayor and Recorder, to be sealed with
its corporate seal, and the coupons hereto annexed to be signed
by the essmaved-Tacsimile signatures of each of said offieials,
who by the executioen hereof do adopt as and for thelr own
proper signatures the respective srsnawed facsimile signatures
appearing upon each of sald coupens, and this bond 1s te be dsted

the 1st day of December, 1953,

(Corporate Seal)

Mayor

Recorder
(FORM OF COUPON) 2
No. THE OITY OF LEBANON, COUNTY OF LINN, s
| STATE OF OREGON ~%
will pay to the bearer on the first day of December, 19
June, - 19
00000 DOLLARS
in lawful money of the United States of Ameriea at the office of
the treasurer of the City of Lebanon, Oregon, being aix montha!
Interest on City of Lebanon Sewage Disposal Plant Bond, dated

Deecember 1, 1953.

MAY OR CITY RECORDER
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That the full faith snd credit of the City of Lebanon,
Linﬁ County, Oregon, hereby ié pledged fer the payment of fhe
total sum of money represented by the bonds issued undef and
pumsuant to the provisions of this prdinanee, and there shall
be levied each year on all of the taxable property within the
city of Lebanoh, pursvant te the authority vested ih the city
by and the mandate of Section 95-1604 0.C.Lud. a sum sufficient
to pay the maturing interést»and principal of all bends isaued
piursuant te this ordinance and to provide a sinkingvfund to
pay sald interest and prineipal, and the bonds issued pnrsuanp to
this ordinance shall so provide.

INASMUCH as this ordinance 1s necessary for the
immediate preservation of the public peace, health, safety
and welfare .of the people of the ity of Lebanon in that
funds BB8E be secured immediately te defray the cost of the
Sewage Disposal Plant mentioned in this ordinance an.emergency
is hereby declared to exist and this ordinance éhall be in
full force and effeect immediabtely upon itgpassage by the
council and approﬁal by the Mayor.

Passed by the Council and approved by the Mayor

this 3rd day of November, 1953.

MAYOR:

ATTEST

City Hecorder
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