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ORDINANCE BENL NO. 14 for 1951
OLDINARGE MO, 'B18:

A BILL FPOR AN ORDINANGE AUTHORIAING THE ISSUANCE AND. SALE OF
IMPROVELENT BONDs- €F THE CITY OF LEBANON, ORFRON, TN THI AMOUNT.

CF THIRTY THOUSARD, SIXTY AWD 1I0/100 DOLLARS, . UNDER, LEGAL AUTHORITY

OF AND- PURBUANT TO THE TERIS OF AN ACTL CF TEHE LEGISLATURE OF THE

STATE OF OREGON, AS AMENDED BY 1-E SEVERAL ANENDATORY ACTS THERETC,
SATD ACT BEING CiAPTER 21,TITLE 95, U.C.L.A.,AS AMENDED,.BEING ,
COMMONLY ANUWN A3 T:F "BAWCROFT BORDING ACT", ARD DECLARING AN FLERGENCY;

WEEREAS , "The City of Leban n, Uregon, a municipal corporation

duly orgenized and existiiz under and by virtue of-the laws of the
state of Oregin, by due and lawfull proceedings of the Common

Council of said City, has caused certein streets to be drained by

tie construetion of & .storm sewer system and to be iaproved by paving
“gnd tie construetion of curbs at the expense of ‘tite abutting and

ad jacent property, &nd hes assessed the cost -of .sueh improvements

upon tiae lots, blecks and parts tuhersof and parcels of land bepefitted
thereby, and liable therefore, under and by virtue of tlhe provisions
of tihe Cherter ol ohe City; and

WIEREAS, application to pay seid assesswents in installments

g5 provided by an Zct of Legizlature Assembly of the State of Ore:onm,
gererally ‘known as tlhe ®Baneroft Londing Act™, being Chapter 21.

Pible: 99, QiC L. AL i85 amended, iave been duly filed by tae property

owners against wihom tie said assescsments have been made, and who [

are 1iabie for tie cost of making such improvements, and

WHEREAS , tlie said "Baneroft Bonding Act® provides generally
‘“that bdnds may be ‘jgsued and s0ld to t e amount of tie applicacion
thereunder; and »

WHEAEAé'applications in due form hawe been filad to pay tie
assessmeﬁtc in ihst;leents for the improvements of certain streets
and drainage districtsin the sum of$30,529.27 of which sum
$L.69.27 has been paid since the filing of said apjlkications
and prior to the dete of this ordinance, lesving the sum of

$30,060,00 unpeid on such assessments;


http:30,529.27

THE FEOPLE bﬁ THE CITY OF LEBANON DO ORDAIN' AS: FOLLOWS:

Secticn L. “That tie Zhyor and th‘mecorderrof the City of
Lebanon, Uregon, be end they hereby are suthorized, empowered,
and directeéed to execute improvement bonds of the City ®f lebanon,
Oregon, in the aggregate sui of TﬁirtyﬁThouaand, Sixty asnd NO/L0O
DOLLARS, end to sell and deliver ssid improvement.bonds to ‘the
purchésers thereof upon tile paygent of ‘the purchase price to the
City Treasurer of the s&ilda City of Lebanon, Cregon.

Sectdon 2. That seid bonds in the sum of Thirty Thousend,
Simty and NO/100 DOLLAR:E be sold for the purpose of funding
oblig&tionS'fo gald -amount incurred by the City of Lebanoiy Uregzon,

in the improvement of certain streets and drasinace district. essess-

ments for which heve hereunto duly been levied in t e amounts set
out and designated in Section 3 of this ordinance, which said assess-

ments haﬁe been duly docketed in the Lien Docket snd the Bond Lien ‘
Docket  of the City of Lebanon, Uregon, so as to become liens against _
the several pieces of property described in the assesgtment ordinances
in the émounts hersafter in tni$~ordinance designated in the column
headed "Amo int of Assessments Covered by Application™, and of which
assescm onts the amounts designated in the column "Amount paid since
Appliecations Filed", have been pgid 'since the filing of said applica-
tions, and of wnicn sald assessments tne smounts designatéd in the
column headed "Am@unﬁ‘for wﬁibﬁ bonds to‘be issuéd" remain unpsid;
reference Deiné.nereby'made to céid Lien Doe&ét and to- seid Bond

Lien roxet, and to tne_aever;l,asoessment Ordanceé and of the liens
azainst the respective lots or-parcels Qf‘land taerefore. Tihe owners
of the seﬁeral ffacts‘or parcels .of lénd'affected by such assessments
have ‘aeretdfore filed in writing'witA the City Recorder théi: ép-
plicationsto pay said assessments in ifstallments as provided by
Chapter 21, Title 95, 0.C.L.A. &5 amended.

‘ Section 3.  That the particuler improvements to which apniications
abové referred to apply, and the aggregate amount of the applications
applying to each of the said improvements, and 1 e‘amounts paid and
remaingng unpaid on the aggregate of saild applications, and the

ordinances essessing the seme as follows, to-wit:


http:emow'1.ts

Amount of Amount Psid
Imorovement LAssessment i
covered by
avnlication

Street Improvement
Willizms St. prﬂm Cra?t 2t. to
Milton St., City Ore.
provided for by ql“‘ﬂ?dCP No. 768
and Milton St. from Main St. to
the Fast line of Williems St. City
of Lebsnon, Ore. provided for by
Ordincnce No. 769, Aporoved
April 4, 1950, $6,240.54 $320.,40 £5,920,14

Senitary Sewer
Begimming on Berry Street from
Mzin Street to

st of the North-
ot 3, Block 23,

Lddition to Lebznon, Ore.

a5 extended North to the end of the

proposed sewer, Cit;, of Lebanon,
Ore. orovided for by Ordinsnce
No. 801, Approved Feb. 6, 1951 156.60 —-— 156.60

Storm Drainsge

Beginming at the intersection of
the center llne of Frenklin St,
and the Center line of Milton St.
snd running bthence Hast slong the
center line of iilton St. to the
Horthezgt corner of Vzlnut Park

i =nce South slong the

the Fast line of FIV"“¢1r utlget

thence South 80 feet, thence .Ust

to the center line of Franklin St.

thence North 2long the center line

of Franklin St. to the place of

beginning. City of Lebanon, Ore.

provided for by Ordinance No. 802,

Lpproved ¥eb, 6, 1951, 2,344,429 - zZ

Street Improvement .

Park Drive from Milton St. to the

South end of Park Drive, City of

Lebsnon, Ore. provided for by

Ordinance Ho. 203, Aporoved

February, 6, 1951. 1,406.60 ——— 1,406 .4

C)

Harden Drive from Franklin Street

to Park Drive, City of Lebsanon,

Ore. provided for by Ordinance :
No. 804, Approved Februsry 6, 1951, 2,621.44 ——— 2,621.44
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Lmount of
Street Improvement

Assessment
covered by
application

Amount Peid
since
application
filed

Armount
for which
bonds to
be issued

Filbert Street from Milton
St. to Elmore St., City.of
Lebanon, Ore., provided for
by Ordinence No. 805,
spproved February 6, 1951. $3,724.81
Carolina Street from Grove

St. to Willisms St., City

of Lebanon, Ore. provided

for by Ordinance No. 806,

epgproved February 6, 1951 T75.16

Meple Street from Willisms

St. to Hiatt St., City of

Lebsnon, Ore. provided for

by Ordinance No. 807,

epproved February 6, 1951 783.81

Fast f4sh Street from the
Fast line of Lot 3, Block
3, to the East line of Lot
1, Block 2, Clzypool Add.
City of Lebanon, Ore.
provided for by Ordinance
No. 808, sporoved Februery
6, 1951.

West Ash Street from Seventh
Sbe. to Fifth 'St. City.of
Lebanon, Oreg., provided for
by Ordinance No. 809,
Aporoved Februsry €, 1951 25 135.9%
West Vine Street from Seventh
St. to Fifth St., City of
Lebanon, Ore, provided for

by Ordinance No. 810,
approved Februasry 6, 1951

AV
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Perk Street North to Caroline
St. and Carolina St. West from
Park St. to Mein St. City of
Lebanon, Ore., provided for
by Crdinance DNo. 811,
aporoved February 6, 1951

W
oa
o
L

&)
(@]

Pine Street from Main Street

East to Carroll St. City of

Lebsnon, Oregon, as preovided

for by Urdinence No. 757,

approved Januesry 23, 1950 T15:9

n

Cedar Street from Mzin St.

to Hemlock St. City of Lebsznon,

Oregon, as provided for by

Ordinznce No. 758, aporoved

Janusry 23, 1950. 238.64

$3,724.81

775.16

783,81

412,01

A
-
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N
e
O
B~

3,240.99

380,00

238,64
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Storm Amount of Amount Paid imount

Dreinage Improvemernts Assessment since for which
covered by application bends to
o application filed be issued

Beginning at the intersection of the center
line of Hiatt St. and the centerline of the
Southern Pzcific Eailrosd trsct. Thence S,
elong the center lire of Hiastt St. to the
intersection of the center line of Histt St.
end the center line of Elmore St, thence E.
along the center line of Elmore St. to the
intérsection of the center line of Elmore St.
end the center lire of Iranklin St. thence
S. zlong the center line of Franklin St. to
the S. City limit line; thence Westerly
along the S. City limit line to the inter-
section of the 5. City limit lige and the
right bank of the Lebanon znd Santism cznsl,
thence N, ana Northeasterly along siad bank
of caid cahal to the center line of the
Southern Pzcific Railroad, thence E. slong
the center line of szid reilrsod to the
point of beginning, City o“ Lebenon, Limn Co.
Oregon, Provided for by Ordinaence No. 746,
anproved Jenuary 23, 1950.

Drainage Dist. Ho. 4 & 480,20 87.22 2 472.98
Beginning at a point off the intersection of

the alley South of E St. and Wwest City limit

line, thence E. along the center line of said

alley to the left benk of Lebsnon Santiam

Cahal. Thence N. end Northessterly following

the left bank of said canel to an slley 159
ft. more or less, E. of the L. line of Second
St. thence N. slong the center line of szid
alley to the middle cf Block 1, in the City
of Lebanon, thence W. zlong the N. side of
Lot 7, in Block 1 end N. side of Lot 3, in
Block 10, of the City of Lebsnon, to the
center line of the alley &, of Third St.,
hence N, eglong the center line of said
elley to the center of Plock 17 in Rzlston's
Trird Addition, thence W. along tune N. Side
of Lot 7, in ssicd Block end sszid line pro-
duced W. to tle center line of Southern
Peeffic R. R., thence N, snd Northwesterly
along the center line of sald railroad to
a point which is 129 ft. N. of the N. line
of Tangent St., thence Westerly parallel to
said St. line to the E.line of Bosler Addition
when producec S. thence N. along said line
to the intersection of szid line produced N.
to Southwest right of wey line of Southern
Pecific R. E., thence ®, parallel to the N.
side of Harrison St. to the w, City limit
line thence S. slong the W. City limit line
to point of beginning, City of Lebanon,
Linn County, Oregon, provided for by Ordin-
ance No. 747, approved Jamary 23rd, 1950.

Drainage District No. 5 $1,085,71 $#29.04 $1,046.67
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i fmount of Amount Psila Amount P

Improvement Lsses=ment since for wihich
covered by application bonds to
application filed be issuea

Beginning at the intersection of the center line

of Olive St, & Fourth St., thence S. slong center

line of Fourth St. to the center line of S.P. Rail-

road treck, thence Southeasterly direction along

center line of S.P. Rzilrozd track to a point 162

ft. N. of the center line of Zose St., thence E.

along the N, side of Lot 7, and Lot 3, Block 17,

Belston's Third Acdition snd the N, line of Lot

7, Block 16 Falston's Second Additiocn to tle center

lire of the alley in Block 16, thence N. along

the center line of szid zlley projected to e point

due W. of the center line of Carolina St, pro-

jected, thence E, along szid center line projected

to the center line of Mzin oSt., thence N. along

center line of Mzin St. to & point 230 feet N. of

the intersection of center line of Mzin St. =znd

Wheeler 3t,, thence W, on a line parallel to the

center line of Morton St. projected to the center

lire of Mein St., thence N. along the center

line of Mein S5t. to the center line of Olive St.,

txence W. along said center line to the place of

besinning, City of Lebanon, Linn County, Oregon,

provided for by Ordinance No. 747, approved

Jenuery 23rd, 1950.

Drainage Dist. No. & & 75,60 #15.60 560.00

Street Improvement

Waelnut Styeet from Grant St. to the

North enc of Welnut St., City of

Lebenon, Ore., as provided for by

Ordinence No. 752 epproved Janusry

23, 1950 159,10 3+23 155.87

Fast Shermen St. from Walnut St. W.

to the W, end of the Section of

Shermen St. which runs westerly

from Walnut St., the Westerly ter-

minus of the proposec improvement

being the W. line of Riverdszle Add,

projected across this section of

Shermen St., City of Lebanon, Ore.

a8 provided for by Urdinence No.

752, apnroved Januery 23, 1950. A &5 12, AD6.19

Grove St, from Flmore 5t. to

Milton St.,, City of Lebanon,

Oregeon, ag provided for by

Urginance No. 756, aporoved

Jenuary 23, 1950. 249.78 ——— 249.78

B Street from Fourth St. to Seventh

St., Hyland Addition, City of

Lebznon, Oregon, as provided for

by Ordinznce No. 761, approved

Januery 23, 1950. 250.00 - 250,00

Totals $30,529.27 $469.27 $30,060,00
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Section L. That the City Reéorder be, and she hereby is,
instructed and directed to have prepared and printed a sufficient
number of bonds, in denominations not to exceed $1,000.00 each,
and in all equal to said sum of Thirty Thousand Sixty Dollars,
($30,060.,00), such bonds to be dated the first day of July, 1951,

and to mature in annual installments as follows:

Ty L A05F s o s ¥ s & % ow .$2,060.00
JULF L, TUBR .« 5 s & & ¢ o « « » #53,000.00
July l, 19511_ e e o o o o o o o o .$3,000.00
July ¥y X950 4 % s s s 5 s » s o «B3000.00
July 'L, 1956 o o s o » ¢ s 5 ¢ o +B2:000:60
JELY Ly 3957 '« « o« = » =« & » = = 2$3,000,00
Fuly Ly A9 ¢ = o o = s v » & » .@3,000.00
July L; A089 5 & s & 5 s & o» % ¢ .IB,OO0.00
JUEY Ly AGH0 % « = o = = & = = P P0G 00
July l, 1961 e o o o e o o e o o ol{“)u,, OO0.00

provided, redemption of those installments of said bonds maturing
on and after three years from the date of issue thereof may be
made in numerical order on or after the third year from the date
of issue thereof as provided by the laws of the State of Oregon
regulating the lssuance and sale of such bonds. Said bonds shall
bear interest from the date thereof at a rate not to exceed six per-
cent per annum, or such lesser rate as the Common Council shall
prescribe, payable semiannually, until redeemed, principal and
interest payable at the office of the Treasurer of the City of
Lebanon, Oregon; and said bonds shall, for convenience and
identification be denominated "City of Lebanon, Improvement Bonds,
Issue 1951-A", and shall be numbered consecutively and the number
and name of each bond shall be printed thereon, and such bonds
shall be signed by the Mayor of the City of Lebanon and counter-
signed by the Recorder.

Section 5. That the said City of Lebsnon Improvement bonds,

Igsue 1951-4, shall be substantially in the fdliowing forms
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UNITED STATED OF AMERICA
STLTE OF OREGON, COUNTY OF LINN
No. $1000.00

CITY OF LEBANON IMPROVEMENT BOND
ISSUE 1951-A

KNOW ALL MEN BY THESE PRESENTS, That the City of Lebanon, in
the County of Linn, State of Oregon, for value received, hereby
agrees and promises to pay to bearer the sum of

ONE THOUSAND DOLLARS
in lawful money of the United States on the presentation and surr-
ender of this obligation on the first day of July, 1€ s without
grace, with interest thereon from the date hereof until maturity
or until the date of redemption, ( for the bonds maturing on July
1, 1952, 53 and 5, the words "or until date of redemption" will
be amitted) at the rate of percent per annum, payable
semiannually on the first days of January and July of each year
on the presentation and surrender of the proper coupons hereto
annexed, principal and interest payable at the office of the
treasurer of the City of Lebanon, Oregon.

This bond is redeemable at the option of sald City at the
office of the treasurer of the City of “ebanon, Oregon, upon the
payment at any semiannual coupon period;at or after three years
from the date hereof as provided by law. (This paragraph will be
omitted from the bonds maturing on July 1, 1952, 1953, and 1954.)

This bond is one of & series of bonds authorized by and under
the provisions of the Charter of sald City amd Chapter 21 of Title
95 of Oregon Compiled Laws Annotated, as amemded, providing for the
issuance of bonds for street improvements and for the payment of
the cost of such improvements, and is on obligation of the City of
Lebanon, and is within every debt limitation of said City, and it

is further certified that all of the requirements of law have been



fully complied with by the proper officers in the issuance of this
bond.

For the fulfillment of the conditions of this obligation the
full feith and credit of the City of Lebanon hereby are irrevocably
pledged.

IN WITNESS WHEREOF, This bond has been signed by the Mayor and
countersigned by the Recorder of the City of Lebanon, Orcgon, and

the corporate seal of said City hereto affixed this lst day of July,

1951,

Mayor ol the City of Lebanon, Oregon

ATTEST:

RECORDER OF THE CITY OF LEBANON, OREGON

No. The CITY OF LEBANON, COUNTY OF LINN $10,00
STATE OF CREGON

will pay to the bearer on the first day of January, 19
TEN DOLLARS

in lawful money of the United States of America at the office of
the treasurer of the City of Lebanon, Oregon, being six months!
interest on City of Lebanon Improvement Bond, Issue 1951-A, No.
dated July 1, 1951, unless said bond is sooner redeemed, as herein
provided, which redemption will render this coupon void. ( the
following words "unless sald bond 1is mooner redeemed, as herein
provided, which redemption will render this coupon void" shall be
deleted from the coupons on the bonds maturing in 1952, 1953, and

1954.)

Mayor City Recorder



Section 6. That the full faith and credit of the City
of Lebanon, Oregon, hereby is pledged for the payment of the total
sum of money represented by the bonds issued under and pursuant
tc the provisions of this ordinance.

Section 7. That the City Recorder is instructed and directed
to advertise said bonds for sale for the highest price obtainable
at least once each week for two successive weeks 1in a newspaper
of general circulation printed and published in the City of Le
Lebanon, Oregon, and to notify by letter the several bond
purchasing houses who usually purchase City of Lebanon Bonds. Such
bonds shall not be sold for less than par value and accrued inﬁerest,
and bidders therefor must file with theilr bids a certified check,
payable to the City of Lebanon, Oregon, for two per cent of the‘par
value of such bonds, to be forfeited in case any bidder shall fail

or refuse to accept and pay for said bonds should they be awarded

" him, and the advertisement shall so state. The proceeds thereof
shall be paid to the treasurer of the City of Lebanon, Oregon, and
shall be credited to the various improvement funds on account of
which the same were issued in the mannerprovided by the general
laws of the State of Uregon regualting the sale and issuance of
such bonds.

Section 8. Inasmuch as this ordinance is necessary for the
immediate preservation of the public health, peace and safety of
the City of Lebanon in this: That appiications for bonding have been

filed and it is necessary to immediately issue bonds for the purpose

of funding obligations incurred by the City of Lebanon in the
improving of certain streets and storm sewers, assessments for which
said assessments have been duly docketed in the Lien Docket and Bond
Lien Docket of the said City so as to become liens against the

several pieces of property set out and described in this Ordinance,
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and which remain unpaid; THEREFORE, an emergency hereby 1is
declared to exist and this ordinance shall be in full force
and effect from and after its passage by the Common Council
of the City of Lebanon, Cregon.

PASSED by the Cimmon Council this 1lst day of May, 1951.

Signed by the Mayor this lst day of May, 1951.
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Mayorrof the bity of Lebanon

ATTEST:
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Clty Recorderhéfffhéjcity ol “ebanon
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