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1 .. , The City of Lebanon, Uregon, a municipa l corporation, 

uly organize and existin
0 

t.1.ncier ana by virtue of the l a \'s of 

the , tate of uregon, by ciue and lawi\11 proceedings of -c.he 

Common Council of said City, has caused certain ~treets to be 

in proved by paving and the construction of curb:s at the expense 

of the abutting and adjacent property, and has assessed the 

cost of such i mprovements upon the lot 3 , blocks and part s thereof 

and parcels of land be ::·1e f it ted thereby, anci. lia.ble therefore, 

under and by virtue of t he provisions of the Charte r of thG City; and 

'• :.~RB Ac) , application to pay said assessments in installments 

as provided by )n Act of Le i i s lature s c:mbl , of the ,.,tate of 

rego n , generally kno n as t he II ancroft onding ""ct 11 , being 

Chapter 21·, '1':Ltle 95, O.C.L. h. ., as a mended, have been tluly f iled 

by the property owners a
0
ainst whom t h e said assessment s have been 

ruac.i.e , and who are liable for t he cost of akin- s uch improvements, 

and 

,FE B.!!i•.,::; , the said. '1£:lancroft Bonding ct II provides . enerall v • J 

that oond s may be i s sued and. s old to the amount o f the application 

thereunder; and 

. J _ .c.A~ applic a tions in dud f orn have b.:.:en filed to pay the 

·as sessn1ents in installments f or the i 111prov eme:nt of cert a in 

street s in the s um of 5,615.82 of whic h sum ',r' 175 .82 

has been _aid since t h ~ f iling of said applic t ions an~ prior to 

the da te of t h is ordinance, leavin:::; th sum of ·; 5, 1+40 . 00 

unpa<i.d on such assessments. 
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THE PEOPLE OF THE CITY 0!' LEBANON DO ORDAi iJ A0 FOLi' WS: 

Section I. That the 1fayor and the l.ecorcier of the City 

of Lebanon, Oregon, be and they hereby are authorized, empowered 

and directed to execute improvement bonds of the City of Lebanon, 

Oregon, in the a ~~.rega.te sum of Five Thousand.Four Hundreo li'or.ty .. 1 andro.2/10( 

and to sell and deliver said i 1 ,provement boncls to the purc11asers 

thereof upon the payme nt of the purchs. se price to the City 

Treasurer of the said City of Lebanon, Oregon. 

Jection 2. That said bonds in the sum of 95 1440.00 

be sold for the purpose of funding obligations to said amount 

incurred by the 0 i ty of Lebanon, Uregon in the improvement of 

llil ton °treet from l'-i.ain ::;tr set to -v'iilliams 0treet and ~. illiarns 

Street from foilton treet to Grant .... treet, assessments for ·which 

have hereunto duly been levied in the amounts set out and 

designated in Section 3 of this Urdinance, by two ordinances which 

assessments have been duly C:,ocketed in the Lieh J.Jocket and jjond 

Lien Docket of the 0 ity of Lebanon, Oregon, so as to bedorne liens 

against the several pie ces of' property s et out and described in the 

ordinanc e levy i ng a sse ssment s a ~1a tte amounts therein set forth 

·which a mounts h ave bee n hereinafter combined int o the total 

amount covered by the tvw i mprovement dis tricts a nd designa ted 

hereinafter in the column headed nAmount of Assessment Covered By 

.. pplicationsn, and of which assessments the amounts designated 

in the column headed nAmount pai d since Ap~ l ications J:tiled " , ha ve 

been paid sine e the filing of said applic b_tions, and of which 

said assessments the ~nounts designate d in the column headed 

nAmount for v.rhich b onds to be issuedn remain unpaid; reference 

being hereLy made to said Lien Docket and to said bond Lien 

Docket, anc_ to the t vw a s sessme nt ordinances and of the 

liens a gainst the r e spective lots or parcels o i· land therefore; 

the owners of the seve ral tracts or parcels of land affected. 

by such asse s s ments h avingtheretof ore file d in writing with the 
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City Re corder the ir application to pay said a s sessments in 

insta llments as provided gy Chapter 21, 'Title 95, O. G.1. A. 

as amended. 

Se ction J. That the particular i n proveme nts to which 

the applications above referred to a pply , and the aggregate 

amount of the applications a ppl y ing to each of the said 

improvements, and the amou nt s p~lid and remaining unpaid on 

the a ggregate of said appl ications and. the orci.inanc e a s sessing 

the same are as follows, to-wit: 



Amount of Amount Paid Amount for 
Assessment since which bonds 

Street Improvement Covered by Application to be 
Ao plication Filed issued 

Williams Street from ) 
Grant Street to Milton ) 
Street, Leb~mon, Ore. ) 
proYided for by Ordinance) 
No. 768, Approved ) 
April 4, 1950 ) 

) $5,615.82 1175.82 $5,440.00 
Milton Street from ) 
Main Street to t re ) 
East line of Williams ) 
Street, Lebanon, Ore. ) 
provided for by Ordinance) 
No. 769, Approved ) 
April 4, 1950 ) 



Section 4. 'rhat the City Recorder be, and she hereby is, 

instructed and directed to have prep ared and printed a sufficient 

nu!fuber of bonds, in denomina.tions not to exceed <JFIVIr:·muNDRZD Al'\JD N0/100 

each and in all e qual to said sum of <1+1 5 ,440.00·. 

such bond s, to be date the first day of nu::;ust, 1950, and to rnature 

in annual installments as follows: 

Aumst 1, 1951 ~940.00 ' A :'. t ;... 
u6 us 1, 1952 500.00 

Au.~ust 1, 1953 590.00 
ri.Ul USt 1, 1954 500.00 
August 1, 1955 500.00 
August 1, 1956 500.00 
August 1, 1957 500.00 
nugu:st 1, 1958 500.00 
August 1, 1959 500.00 
August 1, 1960 500.00 

provided, redemption of those in s t a llments of said b onds maturing 

on and after three years from the date of i ssue thereofrnay be 

made in numerical order on or after the third year from the date 

of issue the reof as 9 rovided by th e laws of the State of uregon 

regulating the iss uance an d s a le of such bonds . Said bonds shall 

be r int .:: rest from the datethereof at a rate not to exce ed six 

per cent per annum, or such lesser rate as the Common Council shall 

prescribe, pay, ... ble semi-annually, until redeemed., principal a nd 

inte:Best payable at the of f ice of the Treasnrer of the (.;ity of 

Lebanon, Or ~gon; and said bonds shall, for convenienc e and 

idemi.tiffcation be denominated rr city of Lebanon, I mprovement Bonds, 

Issue 1950- b n, and shall be numbered cons ecutively and th e nmaber 

and na me of e ach bond shall be printed thereon, and sucn bonds 

shall be signe o. by the i''..-a_yor of the City of Le ban on and counter

si ~ne d by the flecorc\er. 

bection 5. ThB.t the sai d Gity of ~eba.non L 1provernent bonds, 

Issue 1950-B n shall be substantially in the following form. 

---
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J tate of Ore g on 

No. 

United States of nmerica 

Count v of Linn 
,I 

City of Lebanon I mprovement bond 

Is ~ue 1950-B 

KNOW ALL MEN BY THE o ,· P.R.~;.J •'NT::. , That the Gity of LeOanon, in 

the Gounty of Linn, 0tate of Urego n , for value r e ceived,hereby 

agrees a nd promises to pay to bearer the sum of :W 500.00 

in l awful money of the L, nited States on the pre s entation and 

surrender of this obligation on the first day of 

without grace, with interest thereon fro m the date here of until 

ma turity or until the dateof redemption, at the rate of 

bid per c e nt per annum, payable s emiannually on the first days 

of February and Au ..;ust of each ye a r on the 

p r e sentation and surre nder of the pro~r coupons hereto annexed, 

principal and interest payable at the office of the Tteasurer 

of the City of Lebanon, Or egon. 

This bond is redeemable at the option of said City at the 

office of the treasurer of the Gity of Le banon, Ure gon, upon the 

payment of the face amount thereof, with accrued inter;;:;: st thereon 

t o t h e date of payment a t any semiannua l coupon period at or afte r 

t h ree years from the d ,:.te hereof as provided. by law. 

This bond is one of a serie s of boncis authorize d a.y and unde r 

th e provisions of the vharter of s aid City Chapt e r 21 of 'l'i tle 95 

of Ore gon Comp iled Laws Annotated, as amended, provid:;_ ng for the 

i s s uanc e of bonds for street i mproverr.e nts a nd for the payme nt 

of the cost of such improvements, and is an obligation of the Ci ty 

of Lebanon, and is within every debt limita tion of said City, and it 

i s f urther c ertif i e d tha t a ll of the r equirements of law ha ve b e e n 

fully co mplied with by the proper officers in t he issuance of this 

bond. 

For the fulfillmvnt of the cond itions of this oblii ation the 

full f aith and cre cil.it of the City of Lebanon hereby are irrevocably 



IN WITNESS WHEREOF, This bond has been signed by the l'iayor 

and countersigned by th 2 Recorder of the vity of Lebahon, Gregon, 

and the corporate seal of said City hereto affixed this first 

lffay of 1950. 

Mayor of the City of Lebanon, uregon 

COUNT:SRSIGNED: 

l . 

Recorder of the Gity of Lebanon, Oregon 

Coupons on bonds maturing on or before July 1, 1953 

No. I 

The Gity of Lebanon, County of Linn 
State of Uregon 

will pay to the bearer on the first day of 1951 
Dollars 

in lawful money of the United ::itates of America a_t the officeof 
the treasurer of the City of Lebanon, 0regon, being six months' 
interest on the City of Leba non lmproverre nt Bond, Issue 1950-
No. dated 

City Recorder 

Coupons on bonds maturing after 

No. 

J.liiayor 

The City of ~ebanon, County of Linn, 
btateof Uregon 

will pay to the bearer on the day of 
dollars 

in lawful monev of the United State sof America at the office of 
the treasurer of the City of ~ebanon, 0regon being six monthsl 
interest on City of Lebanon I mprovement bonds 1 Issue 1950- ol 
dated unle ss said bond is soon er rede emed, as herein 
provided, which redemption wi':11 render this coupon void. 

l"iayor 

City Recorder 

Section 6. 'fhat the full fait h and dredit of the City of 

Lebanon .• Oregon hereby is pled6ed. for the payment of the total 

aurn of money represented by the bonds issued under and pursuant 

to the provisions of this ordinance. 



Section 7. Th::.t the Gi ty ,ecorder is instructed and directed 

to advertise said 1:ionds for sale for the highest price obtai nable 

at least once each week for tvro successive weeks in a newspaper 

of general circulation printed and puolished in tr1e Gity of 

Lebanon, Oregon, Emd to notify by letter the several bond purcha sing 

houses who usually purchase City of 1.Jebanon bonds. buch 

b,onds shall not be sold for less than par value and accnued interest, 

and bidders therefor must file with theirbids a certified check, 

payable to the City of Lebanon, Vregon for two perc ·'°nt of the part 

value of such bonds, to be forfeited in case any bidder shall fail 

or refuse to accept and pay for such bonds should they be awarded 

him, and the a 6vertisement shall so state. 1·he proceeds thereof 

shall be paid to the treasurer of the City of 1.Jebanon, Ure6on, and 

sha.11 be credited to thevarious improvement funds on account of 

which the s;;ime were issued in the mannerprovided by the general 

lavrn of the 0tate of Oregon re6ulating the Sci.le and issuance of 

such bonds. 

Section 8. Inasmuch as t h is ordina nce is necessary for the 

irrunedia te preservation of the public health, peace and safety of 

the vity of i.,ebanon in this: That applications for bonding have been 

filed and it is nece s sary to immediately issue b onds fo:c the purpose 

of JS'undi ng obligations incur red by the City of Le banon in the 

improving of certain streets, assessments for which have heretof ore 

been duly levied in the amounts set out herein, which said a s sessments 

have been duly docketed in the Lien Docket and Bond Lien Docb::t of 

th e said City so as to become liens against the several pe ices of 

property set out and described in this ordinanc .::; , and which remain 

unpaid; 'I'H~REFv r.E an emergency hereby is declared to exist and this 

ordinance shall be in full force and e ffect from and after its 

passage by the Common Council of the City of Lebanon, Oregon. 

Passed by the Counc i l anci a pproved by the l'.:.ayor 


	Ord No. 792 -- Authorization for Issuance/Sale of Improvement Bonds



