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ORUINANCE: BITL “Nf, 44

ORUINANCE NO. 787 FOR 1950

A\ BILL FOR AN ORDINANCE AUTHORIZING THE ISSUANCE AND SALE OF
IMPROVEMENT BONDS QF THEACITY OF IEBANCH, OREGOW, IN THE ANOUNT

UF -~ SEVENTY FOUR THOUSAND SEVEN HUNDHED NINE AND NQ/lOO ($74,709.00)
aflu DOLLARS ,UNDER AUTHGRITY OF AND PUZSUANT TO THE TLRMS OF

AN“ACT UF- THE LEGISLATURE OF THR STATE OF UREGON, AS AMENDED

BY THE SEVERAL ANMENDATORY ACTS THERETO, 'SATD. A€T BEENG CHAPTER

21, TITLE 95 «Q.C.L.A:; AS AMENDED, BEING CUMMONLY KNOWN AS

THE MBANCROET ‘BONDING ACT™, AND DECEARING AN EMERGENCY:

WHEREAS, The Ciﬁy of Lebanon, Uregon, a municipal corporation,
fduly aerganized and existing under Bnd by virtue of the laws of
the State of Urezon, by due andrlawful procesdings of the
Common, Council of said City, has caused certain streets to
be drained by the construction of storm sewer systems and
to be improved by paving and the construction of curbs at the:
expense of the dbutting and adjacent property, and has assessed
the cost of such inprovements upon the lots, blocks and pérts
thereol and parceis of land benefitted therepy, and liable
theréfore, under and by virtue of the provisions of the
Lharter of the City; and

WHEREAS, appliecation'to pay said assessments in installments
as provided by #n Act of ngislature Assembly of the oState of
Urezon, zenerally known as the "Bancroft bonding fct", being
Chapter 21, Title 95, O.G.Lefl., as amended; have been auly filed
by the prorerty owners against whom the said assessments nave
been made, and who are ‘liable for the cost of msking such
improvements, and

WHEREAS, the said "Bancroft Bonding sct" provides generally
that bonds may be issued and sold to the amount of the application
thereunder;'and

WHEREAS applications in due form have been filed to pay the
assessments in installmenﬁs for the improvement of certain
streets and drainage districts in the sum of @ 76,f091.02

of which sum § 1,382.02 .0 has been paid since the filing
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of said applications and prior to the date of this ordinance,
leaving thesum of % 74,709.00 ~ unpaid on such
assessments. g | :

“THE PLOPLE OF THE CITY OF LEBANON DG ORDAIN AS FOLLOWS:

Section I. That the Mayor and the Recorder of the ity

of Lebanon, Uregon, ke and they hereby are authoriszed, éﬁpowered
and dife@ted'to execute improvement bonds afi the City of Lebanon,
: Qregon, in the aggregaté sum of  Seventy=Four: ?housand Jeven
Hundred Nine and no/100 ($74,709.00) Dollars | and to sell and del iver
_ééid improvemeht bondsito the purchasers thereof upon’the
payment of the.purchase'price to the-City Treasurer of the said
City of Lebanon, Uregon. ' g

section ey That said bonds in the sum of Seventy Your Thousand
Dollars
Seven Hundred Nine and no/100 (%74,709.00) be sold For the

purpose of funding oblizations to said amount incufred,by the

Uity of Lebanon, Uregon in the improvement of certain streets

and drainage districts, ‘assessments for whlch have neretom39

duly been levied’in'tﬁé ambuhts set out and deésignated in Section
3 of this Urdinance‘ by severdl orolnances uhuéh asseSsments have been
duly aocketed in the Liea Docket and Bond Lien uocket of' the

City of Lebanon, Oregdn;‘so as to pecome llegs agalnsu the

several pieces of property..sset out and deééﬁib&d.inxﬁhé.“
ordinance levying aSbessmeﬁts;and:thelamounts therein'ggi'fquh-
which amounts have been héréinafter coybinEG inio.thé3tgtéL

amount covered by each 1mprovement district and aeclgnanea nerein-
after in the column headed "émoult of hssessmeut Coverec by ':; '
Apolications", and of ‘which dssessments the amdhnts de51gnated

in the column headed "Amount paid olnCS nppllcatlons Plled" “have
been paid since the filing of said applications, and o wh1¢h ,

said assessments the amounts designated in the column headed

"Amount for which bonds to be issued" remain unpaid; reéfererice

e
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Amount of Amount paid Amount

Assessment since for which
Improvement covered by Application bonds to be
Storm Sewer Application Filed issued

Beginning at the intersection of the center
line of Hiatt Street and the center line of
The Southern Pacifie Railroad Tract, Thence
South along the Center line of Hiatt Street
to the intersection of the Center line of
Hiatt Street and the Center line of Elmore
Street, thence East along the center line
of Elmore Street to the intersection of the
center line of Elmore Street and the center
line of Prank]in Street; Thence South along
the center line of Franklin Street to the
South City limit line; Thence Westerly
along the South City limit line to the
intersection of the South City Limit Line
and the right bank of the Lebanon and
Santiam canal, Thence North and Northeasterly
along said bank of said canal to the center
line of the Southern Pacific Railroad, thence
East along the center line of said Railroad
to the point of beginning, City of Lebanon,
Linn County, Oregon, provided for by
Ordinance No. 746, approved January 23rd,
1950.

Drainage Dis.ih $ 5,626,1 $ e3.e5 9 5,542,29

Beginning at a point of the intersection of
the alley South of E Street and West City
limit line, Thence East along the center line
of said alley to the left bank of Lebanon
Santiam Canal, Thence North and Northeasterly
following the left Bank of said Canal to an
alley 159 feet more or less, East of the East
line of Second Street, Thence North along the
center line of said alley to the middle of
Bloek 1, in the City of Lebanon, Thence West
along the North side of Lot 7, in Block 1

and North side of Lot 3, in Block 10, of the
City of Lebanon, to the center line of the
alley East of Third Street, Thence North
along the center line of said alley to the
center of Block 17 in Ralston's Third
Addition, Thence West along the North side

of Lot 7, in said Block and said line
produced West to the center line of Southern
Pacific R, R,, Thence North and Northwesterly
along the center line of said railroad to a
point which is 129 feet North of the North
line of Tangent Street, Thence Westerly
Parallel to Said Street line to the East

line of Boslar Addition when produced South,
Thence North along said line to the inter-
section of said line produced North to South=
west right of way line of Southern Pacific

R, R., Thence West parallel to the North side
of Harrison Street to the West City limit line
thence South along the West City limit line to
point of beginning, City of Lebanon, Linn
County, Oregon, provided for by Ordinance

No. 747, aprroved January 23rd, 1950.

Drainage District # 5  $17,322.73 $ 952.84 $16,369.89
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Amount of Amount paid Amount

Assessment since for which
Improvement covered by Application bonds to be
Storm Sewer Application Filed issued

Beginning at the intersection of the center line
of Olive Street and Fourth Street, thence
South along center line of Fourth Street to
the center line of S, P, Railroad track
thence Southeasterly direction along center
line of S, P, Railroad track to a point 162
feet North of the center line of Rose Street,
Thence East along the North side of Lot 7,
and Lot 3, Block 17, Ralston's Third Addition
and the North line of Lot 7, Block 16,
Ralston's Second Addition to the center line
of the alley in Block 16, Thence North along
the center line of said alley projected to a
point due West of the center line of Carolina
Street projected, Thence East along said
center line projected to the center line of
Main Street, Thence North along center line
of Main Street to a point 230 feet North of
the interesection of center line of Main Street
and Wheeler Street, Thence West on a line
parallel to center line of Morton Street
projected to the center line of Main Street,
Thence North along the center line of Main
Street to the center line of Olive Street,
Thence West along said center line to the
place of beginning, City of Lebanon, Linn
County, Oregon, provided for by Ordinance

No. 747, approved January 23rd, 1950,

Drainage Dist.#6 $ 2,514,03 $ 2,514,03
Amount of Amount Paid Amount. for
Assessment since which bonds
Covered by Application to be

Street Improvement - Application Filed issued

Carolina Street from

Park Street to Grove

Street, City of Lebanon,

Oregon provided for by

Ordinance No,/§/, Approved -,

January 23, 1950. . 21,358 .45 e $1,353.73

Isabella Street from

Williams Street to

Cleveland Street, City

of Lebanon,Oregon,

provided for by Ordinance

No, 740 Approved Januvary .

23, 1950 $2,932,09 3 70,00 $2,862,09
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Amount of
Assessment
Covered by

Street Improvement Application

Amount paid Amount for
since which bonds
Application to be

Filed issued

Vine Street from
Cleveland Street

to the Hast line

of Lot 8, Block 5,
Park Addition pro-
jected, City of
Lebanon, Oregon,
provided for b
Ordinance No,
Approved January 23,
19500 Sp—

Walnut Street from Grant

Street to the North end

of Walnut Street, City of

Lebanon, Oregon, as pro-

vided for by Ordinance No,Jd#
approved January 23, 1950. § 2,327.33

East Shermen Street from

Walnut Street West to the

West end of the Section of

Sherman Street which runs

westerly from Walnut Street,

the VWesterly terminus of

the proposed improvement

being the West line of River-

dale addition projected accross
this section of Sherman Street,
City of Lebanon, Oregon, as 743
provided for by Ordinance No. i g
approved January 23, 1950. @ 1,327.84

Cleveland Street from

Grant Street to Osk

Street, City of Lebanon,

Oregon, as provided for

by Ordinance No. %,/4"

approved January 23, 1950. § 2,357,36

Oak Street from East Bank of
the Lebanon and Santiam Canal
to the West line of River
Street, City of Lebanon,
Oregon, as prozzgg for by
Ordinance No. 47 approved
January 23, 1950, $10,085.33
Grove Street from

Elmore Street to Milton

Street, City of Lebanon,

Oregon, as provided for

by Ordinance No, 13,Zfz

approved January 23, 1950, $ 2,486,52

Pine Street from Main Street

East to Carroll Street, City

of Lebanon, Oregon, as pro-

vided for by Ordinance No. kﬁ2337
approved January 23, 1950. & 3,595.83

$ 167.00

$ 2,160.33

= $ 1,327.84

e $ 2,357-36

e »10,085.33

=S 5 2,h86-52

e $ 3,595083
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Am ount of
Assessment
Corvered by

Street Improvement Application

Amount paid
since
Application
Filed

Amount for
which bonds

to be
issued

Cedar Street from llain
Street to Hemlock Street,
City of Lebanon, Oregon,
as provided for b
Ordinance No, 5} ﬁ;{;mved

Jamuary 23, 1950, $ 2,977.81

Second Street from Oak

Street South to the North

end of the bridge accross

the Lebanon and Santiam

Canal, City of Lebanon,

Oregon, as provided, for by

Ordinance No, 3:6? pproved

January 23, 1950, $  477.58

Second Street from the

South side of the bridge

on the Lebanon and Santiam
Canal to 323,5 feet South of
the Sopth line of Strawberry
Subdivision,iCity of Lebanon,
Oregon, as provi for by
Ordinance No, ¥?{dpproved
January 23, 1950, $ 6,08L.56
B Street from Fourth

Street to Seventh Stres ,

Hylend Addition, City of

Lebanon, Oregon, as provided

for by Ordinance No. #,74/

approved January 23, 1950, % 4,468,40

A Street from Fourth Street

to Seventh Street, City of

Lebanon, Oregon, as provided

for by Ordinance No. ¥9,7{2-

approved January 23, 1950, & 3,084,53

Fifth Street from Osk Street
to C, Street, City of Lebanon,
Oregon, as provid g or by
Ordinance No, 26} proved
January 23, 1950, @ 1,224.80
West Sherman Street from

Third Street to Seventh

Street, City of Lebanon,

Oregon, as pmvidﬁg or by

Ordinance No., 2%/ ‘@fproved

January 23, 1950. $ 5,844.41

Total Street Improvemert :

$50,628,12

Total Storm Sewer Improvements:
$25,462.90

Total #76,091.02

% 73.83

$ 34.50

% 345.33

%

o

Ly

A

£F

GF

2,977.81

L77.58

6,081, 56

394457

3,084.53

1,224,80

5,809.91

$50,282.,79

324,426,211

$74,709.00
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Section 4. That the City Hecorder be;‘and~sheYhereby is,
instructed and directed to have preparcd and printeéd a sufficient
number of' bonds, in‘de@ominacions not. to exceea &&;OOU.OC each,
and in all equal to said sum - of ~SEVENTY FOUR\THOUSANb’SEVEN HUNDRED
NINE AND NO/100 ($74,709,00) DODLARS | . Buch bonds
to be dated the first day of July, 1950, and to mature in annual

installments as follows:

July 1, 1951 $2,709% 00»

July 1,-1952 8 000. 00

July 1, 1953 £1000.00

July 1, 1954 8, 000,00

July 1, 1955 .8, , 000,00

July 1, 1956 "*8,060.00»~ :
July 1, 1957 . '8,000,00

July 1, 1958 "~ 8,000,00

July 1, 1959 e, ~ 8,000,00
J uly 1, 1960 “ 18,000,00 |

provided, redemption of those insgalimehis'dftééidhbondé maturing
on and after threw'years from’the daﬁe of»iséﬁé thereof may be
made in numerical order on or after the. thlnd year irom tne ‘date
of issue tnereol as provxded by tne‘law5 Ol—the otate of Uregon
regulating the issuance and sale of sucn bond s ., (S bonus shall
bear interest from the qate'thenecf at a rate not to exceed six
per cent perAannum,.0r suéh iesser rateias the Common Council shall
présceribe, payable semiannually,‘until.ﬁédeemed, brincipai and
interest payable at the office oi the Treasurer of the City of
Lebanon Ure;oﬁ' and said bonds-shail for convenience and
identification be dencminated MCity of Leba non, -Llmprovement Honds,
Issue 1950-A", and shall be numbered consecutively and the number
and name of each bond éhall be printed thereon, and such bonds
shall be sisned by the Mayor of the City of Lebanon’ and counter-
signed by the m;corder.

Section 5. That the said City of Lebanon imprOvément Bonds,

Isgue 1950-A, shall be substantially in the feollowinz form:
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3 ~ United States of Ameriea
dtate of- Oregon IR s ‘County of Linn

oo Al S . #8,000.00
City of Lebanon lmprovement Bond
Issue 1950-A
74, ’KNCWVALL MEN BY THESE PRESENTS, That the City of Lebanon,Ain
~ the Gount ¥ of Linn, atate of bregon for wvalue received, nereby
agrees and promises ‘to pay to bearer the sum of EIGHT THOUS ARD
AND NO/100 ($8,000.00) DOLLARS _in lawful money of the
United otates on che presentation ‘and surrender of this oblig atlon‘
“on the flrst aay of duly, 195 ., without grace,,thn ingerest thereon
from the date hergoi until maturity or until the date of redemption,
‘at the rate pEs e BID g ‘\"per,cejnt per annui,
payable semiannuzlly on the iipst'days of January and July of each
“year on the presentatlon ang surrenaur of the proper counons hereto
annexeu, ‘principal &nad 1ntérest payable at the ofiice of the
treasurer of i<the City.of Lebanon, Oregon,

Thls bond is redeemable at the option of sald Gity at the

” off1c~ of the treasurer oi the City of Lebanon, Ureoon, upon the

‘fpayment of the face amount thereof with acerued 1nterest hhereon f
to. the date of payment at any semmannual coupon period at or after
three years Trom the date hereof a§ prov1ded by law.

This bond is one of a serles of bonds authorized by and under

- the provisions o; the bharter of said City Chapter 21 of Title 95

of uregon Compiled. Laws annotated as' amended, provmmh for the
1o§hance of bonds for street improvementa ana far the pdyment
of the:cost of such improvements, .and is an obligavion of the City
?bffLebanon avd is withintevery’debt limitation of said City, and it
 ,15 further certified that a1l of the: r&qulrements of  law have been
fully complied with uy te propcr oixlcers in the issuance of this
bond. | »
Fﬁr‘the fulkfilliment of ‘the conditions of this obligation the
full ﬁaith and eredit of the Qity of u§9§aon hereby are irrevocably

pledged. s ke (Lags A
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IN drTNLUJ MHSREOF Thld bond has been signca byxthe luayor

and counter51gneu by the dec0rder of thé City of Lebanon Uregon,

™ -

and the corporate seal of said uity hereto afllxea thlswflrst day

w

of July, 1950. P

layor of_thé vity of Lebanon, Uregon

GOUNTERSIGNED: el A AR 5

2 '
A ¢

Recorder of the Uity of Lebanon, VTegdn

Coupons on bonds maturing on or before July 1, 1953
N O : = r @

The City of Lebanen, County of Linn,
State of Uregon iy

Will pay to the bearer on the first day of January, 1951
' .~ Dollars
in lawful money of the UniLed States of Awerica at the office of
the treasurer of the City of Lebanon, Uregon, being six months'
interest on Lity of Lebanon lIu provment Bond, Issue 1950-4 No.
dated July 1,.1950.

layor
City Hecorder :
Coupons on bonds maturing afiter July 1, 1953,
No. ' W
The City of Lebanon, bounty oft Linn,
.. State of Urcgon :
will pay to the bearer on the first day of July, 1953

Upllars
in lawful morey: of the Un1ted States of America at the office of

“ the treasurer of the City of Lebanon, Uresgon being six months!

interest on Clty of Lebanon Improvement Honds, Issue 1350-A no.
dated duly 1, 1950 unless said bond is sooner redemmed, &s herein
provided, which redemption will render this coupon v01a.

Mayor

City Hecorder

Section 6. That the full faivh and credit of the Lity
of Lebanon, Uregon, hereby is pledged for the payment of the total .
sum of money represented by the bonds issued under and pursua:it

to the provisions of this ordinanced.



’

Secvion 7. . ‘hat the' city'aéébnaer i.s‘instr*u:eted and directed
. to advertise said bonds for sale for the hizhest price obtainable
at least once each week for two saccessive NEukS'ln a newspaper
of generzl circulation printed and puulished in the City of
Lebanon, Yregon, and to notnfy bx.leﬁter the several bond
purchasing houses who usually vurcnase thy of Lebunon Bonds. sSuch
bonds shall not be s0ld. for less than par value and accrued interest,
and bidders therefor must file with their bids a certifieg check,
payable to the Uity of Lebanon, Vregon, for two per cent of the part
value of sucli bonds, to be forfeited in case any bidder Bhall fail
or refuse to accept and pay for such bénds should they be éwarded'
him, and the advertisemehﬁ aha1l go 3tate. ' The proceeds thereof
sha;l be paid to the breasurer‘df the'ﬁitybof Lebanon, Yregon, and
shall be cpmedited to the wvarious improvement funds on account of
which the sanme were issued in the manner provided by the general
laws of the State of Uregon refulating the sale and issuance of
such bonds.

Section 8. Inasmuch as this ordinance is necesééry for Eﬁe
immediate presarvaﬁion of the public health, peace and safet& of
the City of Lebanon in t s ‘that applicétions for bonding have beeéen
filed and it is necessary to immediztely issue 'bonds for the purpose
of funding obligations incurred by the Cipy of Lebanon in the
improving of certain streets and storm sewers, assessments for which
have heretofore been ﬁulyjlevied in. the amounts 'set out herein; which
said assessments have beén duly docketed in the Lien Locket and Bond
Lién Docket of the said City so as to become liens dgainst the '
geveral pieces of property set out and described 1n this ordinance,
and which remain unpaid; THLALFORE, .an emergency her¥eby id declared
to exist and this ordinance shall be in full lorce and effect €rom
and after its passage by tné Commori ‘Gouniéil of the Uity of Lebanom,
Uregon. : '

Passed by the Common Qouncil this ' '20th day of dJune, 1950,

éigned by -the Mayor this 2Uth day of June , 1950,

! A ‘_4,"" : NP
L R K_._z,.fg»g"/

Mayor
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