
LL ! • hi+ 

CT" , 

·HtR.E,A::i , The Ci ty of Le a..c n, uregon , a n.un i cir)a l co rporat:L on , 

rluly ar ani zed ~nd exi s ti nr- unc,er ana. y vir t ~ of t e la1,- s of 

t, l"'e St _-.e o f Ur(. .. m , y due an o l awful proc: ..,_CJ ins s of the 

Co raI,ion Go ncil of saic.i vit, · , nas caused c ,:;rtt1.in stree ;s to 

bed ained by th0 cons truction of storm se~er ys t ems and 

t o b.e improved by paving a.na r ... ne con t ru c t i or1 'Yf cu.-.- ,s a t t he 

expense; of the a ' utk:in r and a ;jacer t )r opc r .... y , .:mci nat> d.s ses ,._,e 

tne cost 0 ,1 such i 111Pro v~ments Li.pon the .Lots , lo ,; J<.s ana p9r t .;:i 

1.:,hereo1 a no parc~ls of a. tt ene i L t,<:: d d1e r ~ y , c:.nd liaol 

t he: r e fore , u nae r a nd by vir·tu of' the provisiona 0 1' t 11e 

Guarter of the l,; it, y ; : nd 

\ f-L.:.1.LA .... , a_ µlic at i.on t o pay sai d ass~soments in in ,all11ent. s 

a- provided by -an l ,t O l e i slature ·ernbly o the 0t a t e o 

rei:;o n , 6eneral ly r own a.s t h 1;:; " .... ancroft .tJondi ng ct 11
, t:; ing 

Chapt er 21 , Title F> , ~ - .J.., • • • , a amended , have (;: 1::m ouly .i" il~u 

by t he pro c rty owne rs a -=>ains t wb:01 the s aiu. .assessment e nave 

been made , and who 1.r ~ l i a bl e f o the cost o i i.a.ki"lg such 

i mprovements , and 

Hf 1-t::: :> , Lhe s a'd 11 6 ncroft Bonding ft.Ct" r,rovide -~n c r.':l. J.." 

t at b o nds may b e i t> Jue::a and so l d to the ar ... ount of t h t:: applice.tion 

t hereunder; cmd 

.BE ' f: .~ appl i c~t ions in oue t o rrr have b '::! n filca t o p~ y t..he 

asse ::> ment s in i nst allments for the irn roven t..nt of certain 

st .re.; ts dUC a r ""ina :e r is ..,r .i.. cts in the sum of 76 , . 091 . 02 

of whicn s um 'II' 1,382 . 02 has <:-t..11 pc:d. ·ince t hr.; filing 

http:1,382.02


a .f sa io a[.nl ··cat ions -and prior to h dat o.... t is 01 ai nance , 

L,aving th~s I'." of .:n-. 7'- 709 00 b 'II' "'-1 • unpaiu on s .. ch 

ad"'~ssme t.s . 

THE OF Thh 'll'Y F E • l - D • LL .:::> : 

oection _;: . That the 1·~yor an d t he - ecoraer o:f tn vlt y 

of e anon , vrei::,o n , re ana they he reoy c;1..ce aut _o rizeu , ,powered 

ana a irecteo t. xe ute i pro ver ,ent oonae cil:o the it o · Leoa 101 

Uri.: o n , in the a g r ga..,e sum o · Seventy~Four rhousanJ Jeven 

Hund.red ine and no/10 • ( 7 , /09 . 00) Dollars and to s~li and deliver 

said irep o e ent borQs to the purc hasers t er~o~ upon the 

pa ent of r:he purchase pric; to t he City 1'rea0ure , o r~ tnE:: saia 

City of Lebanon , Ur.::,go n . 

0e ction 2 . That said onds in the sum of ,event J.'our Iriousand 
voll· rs 

Seven Hundred l'line arri no/10 (r74,709 . 00) e cl o t e 

·Jse o ~ funa in , o bli a ons o .::lia .; ount i nC'u rred by the 

Liity of Lebano I 8 ,on in , v i , rove rtr-n t 01 ceL·ta..:.n . t..rvc:t s 

a_1cJ dro.ina 8 di::,t i.ct..:; , 2 ssess ent· l'o '!l l C h have n"'r"' t afore 

duly be n lev · ea in th_ amounts oet out ano et>:lt.:in t,:;. ' in C ion 

3 O~ this Ura in nee , by ev·r~l ora.L .a ~s have 

aul a.oc kete in t .e .... i .... oc et ana Bond ..... ien woc.:kt:t ci '-'ne 

.,ro oercy set, ouc and easer.ii.) a in t ne 

o r:Jinance levyin '=' a::, ,csti. ents. ancl Lhe · au.oun-r.s tne ·e:in ,.,c t fortr1 

whi h a.mounts ha vu t..an h rei after co1 bine intc t.n total 

~mount co vere e. by each i pr v 1,1cnt o · St;1 ~ ct and esignate hE-rein­

aft""r in t e ~olumn 1eaded " , ou 1 or sses~men CovBrE:!o i , 

pplicat lon;:, 11
, d!l 0 .1. w icr "'-s e~.., .. ents th ant · dcbigna ~~d 

in tne colun heac,er.i. n mount paid since pp~ication .t< ilud' , na e 

heen pa id s i nee the fil i nc; 0 1 saia. a ,pli -:1:.ions , a:n o w. ic 

;.:;aid as.ses;:ir,ents the amo ·nr.:;., t::Signa eci in tne co.Lu n healed 

" Amo n for wni h bond, to be i ~u d" rar.iain unp id; rt.fe 1:mce 

JI;! n 
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be i n her2oy .ia e LO sai d ien uc.;.Ket a 1c t0 .:..u non Lien 

oc , t. , '3.rll, to th~ ~ever· 1 asse sm nt orr1i l .anc c , ana o.f the 

lien s a ga i n t t he r~St,le Cl, i V lo ... s or a1 ·c: el- u f land 

therefor e ;~ ~IL ownt: :.:; o.i. t he SL. 'le a rac ~s or pr. l s o: land 

af · ct d by su ::: ~ assess ents haviflo the r etofore ,filed in 

VvT · t · '1 ~ 'i tr the City .frJ : order l, e i r a l ie t i o'l'l t o pay sai d 

a s s•rn sme nts in i nsr.:allment s aoe; p ovided by Chapt• 

95 , J • • ~. 1 . A. as wn naed. 

21 , i t le 

e t ion 3. That the par :.c 1• lar imp o emen ts to '\111'1 i c 

t h- ap.1 · ca .ions atov~ r efer~~ to appi/ , and the ag rega~e 

amount of t:hf- a _plic tions ap .. yin0 to eact or the said 

i prover..ent s , ano th- >nount s n i a e1.nc; r emai ni.n r:r unp...c.io on 

the a .~r ~~· tc of Sal apo l ic· io s , t;iYlO tr~ .... orcaua11c e s ~e · ...,i r 5 

the a e . r e as follm t o - I ·i..t : 



Amount of 
Assessmmt 

ImprovemEnt covered by 
Storm Sewer Application 
Beginning at the intersection of the center 
line of Hiatt Street and the center line of 
The Southern Pacific Railroad Tract. Thence 
South along the Center line of Hiatt Street 
to the intersection of the Center line of 
Hiatt Street and the Center line of Elmore 
Street, thence East along the center line 
of Elmore Street to the intersection of the 
center line of Elmore Street and the center 
line of Fran.~~n Street; Thence South along 
the center line of Franklin Street to the 
South City limit line; Thence Westeriy 
along the South City limit line to the 
intersection of the South City Limit Line 
and the right bank of the Lebanon and 
Santiam canal, Thence North and Northeasterly 
along said bank of said canal to the center 
line of the Southern Pacific Railroad, thence 
East along the center line of said Railroad 
to the point of beginning, City of Lebanon, 
Linn County, Oregon, provided for by 
Ordinance No. 746, approved January 23rd, 
1950. 

Drainage Dis. //4 i 5,626.14 

Beginning at a point of the intersection of 
the alley South of E Street and West City 
limit line, Thence East along the center line 
of said alley to the left bank of Lebaron 
Santiam Canal, Thence North and Northeasterly 
following the left Bank of said Canal to an 
alley 159 feet more or less, East of the East 
line of Second Street, Thence North along the 
center line of said alley to the middle of 
Block 1, in the City of Lebanon, Thence \"lest 
along the North side of Lot 7, in Block 1 
and North side of Lot 3, in Block 10, of the 
City of Lebanon, to the center line of the 
alley East of T'nird Street, Thence North 
along the center line of said alley to the 
center of Block 17 in Halston I s Third 
Addition, Thence West along the North side 
of Lot 7, in said Block and said line 
produced West to the center line of Southern 
Pacific R. R., Thence North and Northwesterly 
along the center line of said railroad to a 
point which is 129 feet North of the North 
line of Tangent Street, Thence Westerl.y 
Parallel to Said Street line to the East 
line of Boslar Addition when produced South, 
Thence North alon~ said line to the inter­
section of said line produced North to South1o:. 
west right of w;zy line of So1...them Pacific 
R. R., Thence West parallel to the North side 
of Harrison Street to the West City limit line 
thence South along the West City limit line to 
point of beginning, City of Lebanon, Linn 
County , Oregon, provided for by Ordinance 
No. 747, approved January 23rd, 1950. 

Drainage District # 5 17,322.73 

Amount paid 
since 
Appli cat :ion 
Filed 

, 83.85 

$ 952.84 

Amount 
for which 
bonds to be 
issued 

$ 5,542.29 

http:5,542.29
http:17,322.73
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Amount of Amount paid Amount 
Assessment since for whic 

Improvement 
Storm Sewer 

covered by Application bonds to be 
ApElicat_i~o=n---------~~F_i_l_ed _______________ ---'i_s_s_u_ed ___ ~~ 

Beginning at the intersection of the center line 
of Olive Street and Fourth Street, thence 
South along center line of Fourth Street to 
the center line of s. P. Railroad track 
thence Southeasterly direction along center 
line of S. P. Railroad track to a point 162 
feet North of the center line of Rose Street, 
Thence East along the North side of Lot 7, 
and Lot 3, Block 17, Ralston's Third Addition 
and the North line of Lot 7, Block 16, 
Ralston I s Second Addition to the center line 
of the alley in Block 16, Thence North along 
the center line of said alley projected to a 
point due West of the center line of Carolina 
Street projected, Thence East along said 
center line projected to the center line of 
Main Street, T'nence North along center line 
of ~hln Street to a point 230 feet North of 
the interesection of center line of Main Str~et 
and Wheeler Street, Thence West on a line 
parallel to center line of Morton Street 
projected to the center line or ¥.ta.in Street, 
Thence North along the center line of Main 
Street to the center line of Olive Street, 
Thence West along said center line to the 
place of beginnin(;!, City of Lebanon, Linn 
County, Oregon, provided for by Ordinance 
No. 747, approved January 23rd, 1950. 

Drainage Dist. #6 $ 2,514.03 

Amount of 
Assessment 
Covered by 

Street Improve_ment .. Apg~cation 

Carolina Street from 
Parle Street to Grove 
Street, ~Cit. of Lebanon, 
Oregon provided for by 
Ordinance No JIJ:. Approved 

~1,353. 73 January 23, 19 • 

Isabella Street from 
Williams Street to 
Cleveland Street, City 
of Lebano~,Oregon, 
provided for by Ordinance 
No. 7.$1> Approved January 
23, 1950 $2,932.09 

" 2,514.03 

Amount Paid Amount for 
since which bonds 
Application to be 
Filed issued 

$1,353.73 

70.00 02,862.09 

http:1,353.73
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Amount of Amount paid Amount for 
Assessment since which bonds 
Covered by Application to be 

Street Impro/ement. _ ___ __ A.._p.._p __ l_i __ c_at_i_· o __ n~ ____ F_i_l_e_d _____ ___ i .ssued 
Vine Street from 
Cleveland Street 
to the East line 
of Lot 8, Block 5, 
Park Addition pro-
jected, City of 
Lebanon, Oregon, 
provided for~ 
Ordinance No .;.r,7 
Approved January 23, 
1950. 

Walnut Street from Grant 
Street to the North er.d 
of Walnut Street, City of 
Lebanon, Oregon, as pro-
vided for b·r Ordinance No .7~ 
approved Janual'Jr 23, 1950. 2,327.33 

East Shennan Street from 
Walnut Street West to the 
West end of the Section of 
Sherman Street which runs 
westerly from Walnut Street, 
the Westerly terminus of 
the proposed improvement 
being the West line of River-
dale addition projected accross 
trii s section of Sherman Street, 
City of Lebanon, Oregon, as 7.5'"3 
provided for by Ordinance No. Xllf, 
approved J anuary 23, 1950. ~ 1,327.84 

Cleveland Street from 
Grant Street to Oak 
Street, City of Lebanon, 
Oregon, as provided for 
by Ordinance No. H:/J'H 
approved January 23, 1950. 

Oak Street from East Bank of 
the Leba..."lon and Sa.ntiam Canal 
to the West line of River 
Street, City of Lebanon, 
Oregon, as provig,e_g.. for by 
Ordinance No. ~.rii.pproved 

2,357.36 

January 23, 1950. 110,085.33 

Grove Street from 
Elmore Street to Milton 
Street, City of Lebanon, 
Oregon, as provided for 
by Ordinance No. '3:;J ;!J't 
approved Jarruary 23, 1950. v 2,486.52 

Pine Street from Main Street 
East to Carroll Street, Cit r 
of Lebanon, Oregon, as pro-
vided for by Ordinance No~ ~ 4":J 
approved January 23, 1950. C 3,595.83 

$ 167.00 i 2,160.33 

1,327.84 

~ 2,357.36 

10,085.33 

ri 2,486.52 

~ 3,595.83 

http:3,595.83
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Street Improvement 

.Am ount of 
Assessment 
Corvered by 
Application 

Cedar Street from r ain 
Street to Hemlock Street., 
City of Lebanon, Oregon, 
as provided for bJ: f 
Ordinance No. 3#, {pproved 
Janua:ry 23, 1950. 

Second Street from Oak 
Street Sout,h to the Nort~ 
end of the bridge accross 
the Lebanon and Santiam 
Canal, City of Lebanon, 
Oregon, as proviq,e-9,-.for by 
Ordinance No. l:6iJ&q)proved 

2,977.81 

January 23, 1950. 477 .58 

Second Street from the 
South side of the bridge 
on t he Lebanon and Santia.ra 
Canal. to 323.5 feet South of 
the So;\lth line of Strawberry 
Subdivision, :: City··of Lebanon, 
Oregon, as provi~~ for b;r 
Ordinance No. ~,lpproved 
January 23, 1950. 6,084.56 

B Street from Fourth 
Street to Seventh Street , 
Hyland Addition, City of 
Lebanon, Oregon, as provided 
for by Ordinance No. ~,?JI 
approved Januar 23, 1950. 4,468.40 

A Street from Fourth Street 
to Seventh Street, City of 
Lebanon, Oregon, as provided 
for by Ordinance No. ~, 1t ~ 
approved J anuar;- 23, 19 ~. 3,084.53 

Fifth Street from Oak Street 
to C. Street, City of Lebanon, 
Oregon, as prO" idl~~for by 
Ordinance No. ~/i'pproved 
January 23, 1950. 1,224.80 

West Sherman Street from 
Third Street to Seventh 
Street, City of Lebanon, 
Oregon, as p:rovid~9-J or by 
Ordinance No. =/t,-proved 
January 23, 1950. 

Total Street Improvement : 

$ 5,844.41 

$.50,62s.12 

Total Storm Sewer Improvements: 
25,462.90 

Total $?6,091.02 

Amount paid 
since 
. ppli cation 
Filed 

V 73.83 

\~ 34.50 

345.33 

~?1,036.69 
;,l,382.02 

Amount for 
wrJ.ch bonds 
to be 
issued 

2,977.81 

477.58 

$ - li,~)94.57 

3,084.53 

1,224.00 

5,809.91 

$50,282.79 

$24.426.2l; 
74,709.00 

http:74,709.00
http:1,382.02
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Section 4 . That h ' ity u.ecor·cte r c , an sh ... er ' Y is , 

i nst. ructea. and diru~tea t~ hav~ pr _p3. 1~(.;o. ana P: ·int ec:. a uf i c ien t 

numb~r of bona·- , in ueno i na ions no t to exce~ ; Lh.J0 . 00 eacn , 

an d i n all equal to said su of 3EV NTY FOO ft HuUoAN J ~ - VEN .tiU!!D · D 

NI W:- A ·D N0/100 (. 74 , 709 . 00) DODLARS , ~uch Donas 

t o be dated the fir""t. da}' r),f July , 1 5u , ano. to mature in annual 

install ments as f o llo,1s : 

J uly 1 , 
,July 1 , 
July 1 , 
July 1 , 
,July 1 , 
July 1, 
Julv 1 , 
July 1 , 
July 1 

.. T u ~y 1, 

1951 
1952 
1953 
19.54 
l 155 
1956 
1957 
1958 
1959 
1960 

ti~2 , 719 . 00 . 
8,000 . 00. 
8 , 000 . 00 
e , 000 . 00 
a , 000 . 00 
8 , 000 . 00 
8 , 000 . 00 
e,o o.oo 
8 , 000 . 00 
8 , 000 . 0 

prov i aed , r'i::de, p t. ion o t hose ins .,a lI ,en ;;; o f .sail1 bonds matuci ng 

on arm aft -r t hre..:: ears _ ro m c.he u.a e o 

made in numeric · 1 oruer 0·1 or ct.ftt:r 

i .:> .• ~u t nerc:01 

ar 1 row 

ffi y oe 

Lne u.ate 

of issue th~reo · as prov iaed oy tn 

regulat ing the issuance n sale o 

tatt 0 -r~.;on 

oonct 0 , 0a1.u bonu. ..; 1all 

e.:.r interest f or, t e ua c8 ht:J eo.L at a rate not to exc0ec.L s i x 

per cent per annl , or -,u··n lesser. rat~· as tne ~omniou ounci+ sha11 

prescrl ..,t:: , paya ble semic:1nrmall ' , until neaee ea , pr incipa and 

intere st oayacle a t the ~n·fice o .... the ea5urer of tnc: vie r of 

ebanon 1 Ore_on ; an ~aiu bonds sn~11 , ror convenience and 

· ct.ent i f ic 'ltion be denomina ced ,110 ty o Le ,ano11 , .l.l pt·overnent BonaG , 

Isuue 1950- A'' , and sha 11 oe nu berea. e;onsecu .i .re l y and the numbe r 

ano name o f eact bonu shall be pr in tea thereon , an · sue oon0 s 

oh all b2 s i mec.i by Jhe iayor of the vi c:r of Lebanon and co unt~r­

signed b the 1 ~corder . 

e t.ion 5 . That the; s at , ity of Le wn .... r p ovement Bonds , 

i s sue 1950- A, shall be sub tantially in the fol. lowin- forrt : 

http:prin:.:.ea
http:Treasur.er
http:8,000.00
http:8.0dO.00
http:8,000.00
http:8,000.00


un· e . ta...,e 0£ e '; 

··tat . 0 0 egon ·county of .Li nn 

N . 8 ,000 .00 

C . t~· ~ 
f · Le .anon mprove rt dond 

Issue l); -

h.. rr,, 
• l..; AL .£ y p i.y Le oa:10 1. , j n 

the ...:aunty of inn, tate f rego11 

a rec s and promi ses to 

A'ND N0/ 100 (,w8 , 0CJ0 . 00 

pa} 

DC , rlS 

bearer i.., sum of E IG 'I' Th vU /. D 

i ~ l · , uJ mo .ey oi ~he 

Jnit e{._ ... t a1:.,._ s on the p esem:, ti~n an t i s o ,:i-i~d.tion 

on t~he 1·tr st u a , JuiJ , 195 , vdtn ut gr c . "tn inttrest h~reon 

1r orr e u.at e hereof' um .. il rc:i.Gur·t or unt il t e at . 01 reuenption , 

at t.ne rate of BID 

paya l semiannu L1.y o tne ays o 

percunt; pe r a rmUili , 

anu ry · nu J u~ of ~ac 

yea.r o , the p '-' se.1tc1tion and surreno 1· of ~ e o ooE:r cou .:ions 1 e~~eto 

annexea , principal an intel'.·~s p c.J .Le at tht:. ... 1 i ce 01 the 

treasurer of th: ~ ·ty of b · n n , ur go • 

Th i s onr· is rectecmaol e at t he o. vio n or icl a t ·1e 

o 11.' i ce of t h~ t r d sure 1· of t h- ... i ty o r· ~eban 1 , u e~o1. , upo n the 

· a ~-nP.nt o f the i c1c e an o unt t hereo ·, Hi th ac~ru u: inc eres.,.. hbere on 

to ':.he date o pa, ent a t · n y se 1i nn al co pon pe r i oa at or .,.ft t::.r 

tn ~ e ye ars fro 

T':i oonc, is 

the .rovj_sions of 

0 1 l ego r ~o pileo 

i -.; s ua.nce of bon 

h~ ·date hereo. · s pro •i -eo r 1 

one o f a s t;ries i. and au ...,ho 1zed 

tha harter 0 :5 .J. i d ity hapte r ~l 

La: u a'"!ootat C ' s .. 1en ea , r ovj uin 

·or· 'tr' t i mp · v1::mt:nt o ano - t ne 

y and u na.er 

f Tit.:~ 95 

_ o :c tne 

of the c ost of such· .pr re.en L,, , a ri l is an ob .1 · 0 a, i o.i of t he {,it y 

of Lebano , a· u i , ,it itin every- ue ) t 1 · it t ion o f 

is f urt .er c ~rtif · ed tha . t:l. l l o f the equ i reme t 

ia. i t.. 1 , a.rm. it 

1· l a ,. ... v· oe-.;; !l 

f ul :iy c o plie ,, i h · y t.ne proper o f _·c r ... in t ht. i. .,uanc oi' t rii 

bonu . 

or t ne f u l.r i llment 01 che con · tions of t n _;_ ~ o l i c::, a. ... i n c.. e 

full f a :..-r,h an d credit o t 1- ity o f L on h r~by ~r~ i rre o -a ly 

pl ~o,:,e • 

http:8,000.00


TN IT E HERELI' , Thi bona ha the ·.ayor 

n d count e si e by ili e ecor Jr OJ. th v ity o. ,et · noC1 , \.. E::go n ' 

and the cor p o t ~E. 1 0 .said •i t y -reto ~f :ixea thi s f i rst 

of <T uly , 1050 . 

.,OUNTE ~ l (; "1LD : 

ou pons on "!Jonas maturin0 on or o for e Jul l , 19)3 

The ,ity 01 t. dnon , , c.,unt o f .... i nn , 
t t c of' lJregon 

ill pay ·o the ;earer o , t fir .., t ay o .. · J nuary , 1951 
l lars 

ay 

in l i::l f 1 r,o"'l.t of tr.e i..,ni ~a 
t he t r e a s urer of t h~ ~ i •r 0 1 

i n t e st on ,.,; · t y 0 1 J La.1on 
cta ec Julf 1 , l J50 . 

o ... · erica at tn - 01·1. i c e. 01 

Le no , ~h' 60 . , oei n_., c i x ,nont 
.. pr· VL..ent l on , l s .., ue l J50- 1 o . 

v i t y . .acorae r 

I ID • 

~oupons or.· onds a t 11ri ng a !.ter ,Jul y l , 195 3 . 

The Cit y of Lbbtno , 0ount. of ~i nn , 
0tate o n .. go n 

wi l1 pay to the ~are r on the f i r.;)t do.y oi" J u1~, , 195 3 
c l.J a rs 

i 11 la f 11 mo nev f .... Uni t ed , to'.:l.t~. o · , e i c a a t ti'e 0 .1.. ic e of 
t he treas .re.c o f ;... t t::! (., ·t .. of Le' a .on , ~r .. ·0n r P · ri;- i r o:iths 1 

i'1t ..:re::st ovi. Ci t:-, o · Le b ;1.no J. r ov~i 1:,; • t .... onct .: , '.J ue 1 - 5 )- A n o . 
dat Ci , uly 1, _9 50 u nl:.. ~ ba.:.. onct i ~ sovner re eawl;< , d nl; r ein 
p o i c..e d , h ich r~ . tion i_ .... r e r t . J.G coi~ f\011 vo d • 

.c1 or 

~ i ty rl.e corde r 

~ect i on 6. Tn~t t'e full fai~h and cr~uiv L t e ~i ty 

0 1. Le banon , v rc on , he eb... _,_s p l e a a 1or b.-.:: p y 1em., ::>f the t ot 1 

um o f money repre.:;en-r,e d by tht:: ond i ssue CL unuer i:ll1a pur.:ua .t 

t a he p o i ion"' of t his or i n a..1 e. 



. .>ection 7 . .cna t t1 v i tf 

to acive r,t.ise sa i d b o,k s for "'a .Le for tne hi,Jleo ~ pr ic • obtaina le 

at leas t onc e eacn week .. or 0·m ue.cc..essive 1e i..; · s 1n a ne w.s p&.per 

0 ·ener::,l circu_b.tivn p i t - ar1d is ea. in .nc Cit y of 

Le' · ..i on , v e e;r "1 , an t S ·Ve ea,_. OO!ld 

pur c ha;:i i ng hou ·es \ ho ustia~ly ur _ sc l,ity of Leb· non 1:.,o na~ . wuc 1 

t onct:; shal l u.ot oe ocil f or l e::5S t han par value o.n(.. ac cr r:.a int e ·~st , 

anQ b iuaers t t:.:rt.~ or must 1. L c. i th hei r ids a ce_ t · l' · e cne (;K , 

a.va ole to tn 1..1 ity oi e ano 1 . , 1..1 1·e'::,on , 1 or .., ;c pe r cent oi' t,he, part 

I{ 1ue o f sucr1 01"1 lus , to e ... or_ itbo. i n Cao an r ia Er Shall ·ail 

or r e .. ·u se t G b.c ~ept no pay f ol' s;.icn OnQ .., ..:, 1 · l t E:.y be a a rdea 

him 1 an1...1. i:, e i::1.U ,rert isc ent s 1all ..,o "' v • he .:,r oce a · t h1:: r E: oi' 

"'h::>l l b -cy 01· L0 vd lO n , vrt: un , and 

shall be cr editeu to t he various i.(1 rov 1..e n 1 u n,.i.:.. o n c1cc .... nt 01 

r •. viaed by t.he _,e .1e al 

l .:iw~ of the t · te of \.JreJ;o n re l at · ng t,. - S2' e ana i ssuance or 

such oond.: . 

~~ction 8. Ina r ue . as t1is oralnance i~ :~ c e s ary or 

i mediate nr e ~ rvatlon of t. .e pu 1 i c nea l tn , p-ace an a ar.·s t:, of 

ths Git of 2ba on inti : nat ap ication for on in;., have c:en 

filed i:l.no it is necessar to irrur.edi· tely issue tJ 1 

of funa i ng obligati ons j_ ncvrr d ~y the ' ty of J.,e 

or th purpo e 

on t.n the 

ir 1 m, i n? of .:: rt,·1 iri tr ~t .:;, .J.DC torn ,·ewer a seSull bnt S ror w ich 

h · V- hereto :·ors been rlu , l evieo. in t am~unts ._;; - out. erein , .. .ich 
.1 

ai a oe ~u ents h ~ e1 du:.y C10 ClC::t; tl i n t,e Lien uoci'Cet un bnd 

1.,i~ voc t{et o f "t. ~ Sa..Ld vit - so s to t ... C e • ie 1s a 0 ainst t. ne 

severi:;1.l p i ece:::. 01· r ooe .rty s~t o t ..ind de~;c:ri in tn i~ 0 Gi!ld.!lCC , 

a 1· ch· e a"n unpai·a · r111 
, .. , , an e er-er1 y ne-reoy ia cieclarbd . • . \'l ~ .. , ... • , n ~ . . 

t o exist an, t. tis o!'dinance 1 1 be in 'ull .·or e :i.n e1 _ect. r o: 

and ct.f;:, :r it_, Pd- age 1 t nc 'o oun_;i o l- · t y O- .:..Jeua 11.1n , 

ur:. .J n . 

Pa s~ e o y the vc.1nunon 1..1".1 '1cil ,nis 2"th a.ay f June, 1950 . 

ov the , .ayor this 2 1.1h uay o · J·une 1 -;}) • 

_ _:_.::....:......__.//~..::;;_.,._-:...,.;/::..=.-~: .... ::, z ./ 
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