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CHRDINANCE NCU. 728 FOR 1949
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R iie VERENT Qi OF TH# CITY OF LuBANU! 5 NARDATUL Ly I THe - AVOUNT
OF THIRTY=-SEVEN ThUJ SAND , _;_Lq“.L HUNDRED NINST i"’L IhS DULLARDS

AND 1 U/lOO {L\ DER AU Luud; 'Y OF AND PURSHRWT TC THE TERwoS OF

Al ACT OF THE L _JLI_LD._A ATURE O J _;ll y STATE OF ORI .)\_“ o AL AVBENDED

B I'HE SEVERAL AMET .J-x I \««»ul ACTH J THHEALTO 3 D‘.“_—E_J AGT ]_J_a Nz Jl‘ll‘-"a.:l.":;ui

TLE 95 C’.uaLa"x., AD AR .)_J.La, BEING CUMMONTLY Ki IUWINT A
'J::H._‘J "L L‘\JL\'.L.L .L =1 @l UJ. ikr .-"‘\LUT", AN L) ../A_‘ULn.ﬂ._:.-J A ,,:zu__.;\.u_x;.-uff..

WHERZAS, The City of Lebanon, Urezon, a municipal
corporation, duly orgamized and existing under and by virtue
of the laws of the State of Uregon, by due and lawful proceedings

& - = - Ly v Ly 5 1 L - A
the Lommon ouncil of said vity, has caused certain streets

O
I~

to be drained by the constructicn of a storm sewer system and
to be improved by paving and the consiruction of curbs at
expense of the abutting and adjacent property, and has assessed
such iuprovements upon the lots, blocks and parts
thereof and parcels of land benefitted thereby, and liable
therefiore, under and by virtue of the provisions of the
Charter of the City; and

WHEREAS, applicaticn to pay said assessments in dnstallments
as provided by an Act of Legislature assembly of the State of
generally known as the "bancroft Bonding sact™, being

Ureson,

Chapter 21, Title 95, O.C.L.A., as amended, have been duly filed
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by\the' property ownors
been made, and who are liable for the cost oif making such
improvements, and

WHEREAS, the said "Baneroft Bonding Act™ provides generally
that bonds may be issued and sold to the amount of the application
thereunder; and

plications 1n due feorm have been riled to pay the

l
L
(
"':)

assessments in installments for the limprovement of certain
streets and drainage district in the sum of $89,602.13 of which

um 51,703,113 has been paid since the filing of said applic :tions
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and prior to the date of th#s ordinance, leaving the sum of
#37,899.00 unp=id on such assessmets;
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THE PROPLO OF THE
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Section I. That the lavor and the Hecorder of the City
of Lebanon, Urezon, be and they hereby are, authorized, empowered
gnd directied, to execute 1mprovément bonds of the Uity of Lebanon,
Uregon, in the aggregate sum of Thirty-Sewen thousand, Zight
nundred Linety-Nine Uollars and ;o/lOO, and to sell ana deliver
said improvement bonds to the purchasers thereof upon the
payment of the purchase price to the Lity Treasurer of the said
City of Lebanon, Uregon.

Section 2. That said bonds in the sum of thirty-oeven
Thousand, &izht Hundred hinety-*ine and nof00 be sold for the
purpocse of funding obligstions to said amount incurred by the

in
City of Lebanon, Ure_ on,/the improvement of certain streets
and drainage district, assessments for which have hereunto
luly been levied in the amounts set out and designated in Section
3 of this Urdinance, and by severazl ordinances particularly
nated and :.scribed in Scction 3 which said assessuents nave
been duly docketed in the Lien Yocket and the Bond wien Uocket
of the City of Lebznon, “reson, so a2s to become liens against
the several pieces of property set outrand described in the Beveralk
para rapns hereinaflter conteined in section 3 of this ordinance,
in the amounts desi:nated in the column headed "amount of

Assesstmients  Covere v Application™, and of which assessments

lA.

the  amounts designated in the column headed "Amount paid since
Applications Filed™, have been paid since the filing of said
applications, and of which said assessments the amounts designated
ine bite eelumn neaded "Amount for which bonds B0 be i ssued" remain
unpaid; referente being hereby mace to said Lien Docket and, to said
bond Lien Yoeket, and to the severzl assessment ordinances naiied
and descrited in said section 3 for a more particular description

of the improvement o ts beonded by this ordinaice, and
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therefore; the owners oi the several tracts or rcels of land
effected by such atSsessments having therstofore filed in writing
with the Uity decorder their gpplication to pay sald assessments

oection 3.  1ihat the particular improvements to which
the applications above relerred to apply, and the ageregate
amount ot the gpplications applying to each ol the sald lmprevements,
and the amounts paild and remaining unpaid on the ag regate of said

applicaticons, and the ordinances assessing the same zre- as

follows, to-wit:

Aamount of amount paid Amount

Assessment since for which
Improvement covered by dpplication bonds to be
otorm Sﬁvvr A plication Filed igsued

Beginning at the

intersection of the

center line of rark

otrect with the HNorth

Line of Crant Street, and
running thence #Hast along the
North line of Grant oStreet to
the Lebznon and Santi-m Canal;
thence following along the U &u
Bank of said canal teo the »outh-
Last corner of Bloeck 5, Park
addition; thence horth aloug

the East line of_said fark
Addition to the soutu 1ine

of Airkpatrick's “Third uﬂultlud;
thence Last along the woouth

line of Kirkpstrick's Third
Addition to the Southeast

corner of Block 5 of said
addition; thence North along

the Last line of said Block

5 to the Scuth line of

Isgbella Street to the mast

line of oSantiam Streect
North along the sast 1
Santiam Strest to the U
1imits; thence in a
direction alonz said
line to the ort1 1is
L Kirxpatripk s Thi
thence liest to the :
of fark otreet; fiunce South
alonz the center line of Furk
witreet. to the place of beginning,
City of Lebanon, Linn County,
Urezon, provided Bor by Vr05MAjCG
no. 701, apnroved March 29, 1949.

#1l 643 05 #8,031.76 23,611.29

thence

I
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Amo.nt of

Agsessment

coverad by
Street lmprovesent anplication

amount paid
since
application
filed

Amount. for
waich bonds
to be
Issucd

Grove Street from

Gra“t Street to

Carolina otreet, City

of webano Ly \’1"\,__ X5

pro.ided for by VUrdin-

ance no. 090, approved

Blarch 30, 1749 +10,656.13

Ash otrect from fark
otreet Last to the
Santiam Canal, City
of Lebanon Urczon,
provided LOT uv
Urdindnce no. 91
anoroved karch 30, 19494$10,094 .42

E=zst oherman Street

irom Park Street to

niatt Street, City

of uebanbn, vrv on

apov1oeo for by VYrdinarce

no. 692, ap-roved karch

3d, 1945, % 5,913.96

1
ebanon, Vreé)n
provided for by Urdinaice
no..693, approved karch
30, 1949 ¥ 9,125.00

Isabella oStreet from

Grove Street to Williams

Street, Uity of “ebanon,

Ureg g','as provided for

by vrdinance no. 094,

approved larch 30, 194 i 5,g7/ 8 s

Aiztt Street from Uak
Strect to Vine Street
City of Lebanon, Uregon,
provided for by “rdinance
No. 695, approved karch

30, 1J43. #16,554 .43

Grove Street from the

oouth line of l=ple Street

to the South line of & imore
Street, Lity of Lebanon,

Uregon, provided for by

Urdinance no. 696, ap roved

Hapch 30, 1749 #» 6,795.87
Rose Jstreet frou Cleveland
Street to wWilliams Street
City of Leb non, Vf¢_ n
provided for bv Yrdinan
no. 697, approved uarch
30, 1949 5500 2T

95,955 .42

p 2,953 .45

£

w 2,084.73

$10,502.52

# 3,706.63

1,947.12

wh 044003

‘#4,139000

92,960.51

1?3 ’469.20

$3,192.40

#6,051.91

§$3,089.24

$3,612.81
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aAmeunt of
Assessnment

covered by

otreet Improvement acplication

Amountifor
which bonds
to be

ey
1. 531edd

Rose Street from
‘Williams Street to
Fark Street, City
of “ebanon, “Yrego
provided for by
Urdiaance 698,
March 30, 1949

9 b,542.57

Rase Street from

Cleveland oStreet to

the fast end of LHose

street Uity of Lebanon,

Urezon, ppovided Ifor by

Urdinance Wlo, 099,

approved lkarch 30, 19494 2,81&.20

Ash rom the
vantiam Canal Last to

the Zgst 1liner of Lot

3, Block 3, Llaypeol
addition, Lity of Lebanon,
Uregzon, provided for by
Yrdinance no. 700 approved
Mareh 30, 1949, P

0R1.44

Total Street Improvement:

$1,681.30

';,72 ’254 . 56

w 3li.34

@77,959.08

Total St s

SEwWer THmprovel

211,643.05

Total #89,0602,13

wh3,671.37

@ 8.,031,76
$51,703.13

b 303010

34,287, 71


http:51,703.13
http:4,542.57

Section 4. Llhat the Uity Recorder be, and she hereby is,
instructed and dirccted to hnave prepared and printed a suificient
number of bonds, in dencminations not to exceed $1,000,00 each,
and in all equal to said sum of Thirty Seven Thousand, “izht
Hundred Winety-iine and no/100 Dollars, ($37,899.00), such bonds
to be dated the farst day of fuly, 1949, and to miture in annual

installments as follows:

July 1, 1950 : .« «%1,899,.00
July 1, 1951 : . . L.gh 000,00
July 1, 1952 : UL LBly, 000500
July 13521953 4 .« owlh,000.00
July 1, 195} i . o w3k, 000,00
dJuly 1, 1955 - . « o9h;000.,00
July 1, 1956 A . « a4 ,000.00
July 1, 1957 : ¢ o s, 000.00
July 1, 1558 : 1%l ,000.00
UL I S, ¥ 5. e AR 0005 00

provided, redemption of those instaliments of szid bonds maturing

rears frof the date of issue thiereol m

Q3

y Be
made in numerical order on or atfter the third year frou the date

1s5ue thereof as providead by the laws of the S.ate of Urcgen

O
L
()

suca bonds. 9aid bonds shell

Iy

the issuarnce and sale o

o

rezulatin

fa s

bear interest from the dzte thereof at z rate not to exceed Six per-

e
v

¢entiper annu, or such lesser rate as the Uetmon Vouneil shall
ppescribed, pavable semignnually, until redesmed, principsl and

e o

interest payabde, at thne ¢office of the Treasurer of the VYity of

Lebznony Yregon; and said bonds shall, for convenience and

identificzticn be denvminated "City of Lebanon, lmprevement Bonds,

Lssue 1949-A"  and shall be numbered consecutively and the numisr

conas

! namé. of each bond shall be printed thereon, and suech
shall be signed by the mayor of the vity of Lebancon and connter-

signed by the Hecorder.
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CLEY OF - LaBANON, TREROVENENT BUL‘&L-J, LooUE 1949-n
KNUY BLL HEN BY THESE PREGENTS, That the Lity of uebanon,
in the County of %~inn, State of.urebor, for walue received, hereby
agrees and promises to pay to the bearer the sum of
ONE THOUSAND DOLLARS
surrender of this obligation on the first day of July, 194 ,
without zrace, with interest thereon from the date hereof until

redeemed, or until the timeof the semiannual interest payment next

e

ensuing the publicatien of Notice by the Uity of Lebanon tThat this

bond will be taken up and cancelled and that interest thereon will
cease at the interest payment period next following sueli publication,
7

per cent ( %) per annum, payable semiannually

&

at the rate of
on the tenth-day of Uctoberiznd the tenth day of April each year
en the presentation and surrender of the proper coupons hereto
annexed, principal and interest payable at the office of the
treasurer of the City of Lebanon, Urezon.

+his bond, if it -matures tiereafter, is redeemable at the
option of said Lity at the office of the tressurer of the vYity
of: Lebanon, Uregzon upon the payment of the face amount thersofl’;
with szccrued interest thereon to tne date of payment at any semi-
zanual coupon period at or 3ftér three years from the date hereof
as provided by law.

This bond is one of a series of bonds autherized by and under

the provisions of the charter of said City and “hapeer 21, of Title

95 of Uregon Compiled Laws #dnnotated, as amended, providing for the
issuance of bonds for street improvements, storm sewer improvement

and fae the payment of the cost of such improvements, and is an



ation of the Lity of Lebanon, and is witiin every debg
limitation of said City, and it is further certified that all
of the requirements of law have been fuwlly complied with+by the

proper officers an the issuance of this bond.

For the fulfillment of the conditions of this obliation

the full faith and eredit of the Uity of Lebanon hereb: are
irrevocably pledged.
IN WITNESS WHEREUF, this bond has been signed vy the mayor

=nd counter-sizned by the Hecorder of the “Yity of Lebanon, “regon,

£ de

and the corporate seal of said vity hereto affixed this first day

3 D = }//

_// b oz 7 UE L
tayor bl the vity oi Lebanon

=~
O

of s 19

CUOUNTERSTGHNED :

Recorder of the “ity of ~ebanon
COUFON

No.
The City of Lebano, Younty of Linu, State of Cregon, will pay

-

to the bearer on the tenth dayv of
w»

in lawful money of the United States of Americanat the office of

the treasurer of the vity of Lebanon, Uregon, being

months' interest on VYity of L“ebznon Improvement Bon, Issue 1949-4

No , dated 195 , unless =aid bond is sooner

redeemed, as therein provided, which redemption will render this

Y > -
counon void : Z 5
9 jelesd! 33 0 / e 3 ,r’,/’:/.//’
/ T Ll

Mayvor of the VYity of Lebanon

Hecorder of the Vity of Lebanon



Section 6. That the full faith and credit of the vity of

it -of Bhe Lotal
under
sum of money resresented by th bonds issued/and pursuant to the

provisions of this ordinance.

.+ 'That the City Recorder is instrueted and directed

. » Bt 4 s s * i il ]
said bonds for sale for the highest price o
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accept and pay lor said bonds should be awarded him, and the
advertisement - shall so state. +he proceeds thereol sShall be paid

znon, Uregon, =ng shall

funds on account of whiech The

improving of certain streets and storm sewe

an emerzency hereby is declared

in full force and

He Yommon “Youncil ol the UI1E
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Passed by the Commcil and approved by the iuyor this 21st

dzv of dJune, 1949,

— M
|

s e Sy //
el T e

Fayor of The Lity of iebanon

lecorder the Uity of “ebanon

ity
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