ORDINANCE BILL-NU. 58 FOR 1941

RDINANCE NOe. 557

AN ORDTNANCE AUTHORIZING LND DIRECTING THR MAYOR AND REQORDER'
OF ‘THE CITY OF LEBANON TO ENTER INTO A-COBIRACT WITH THE
IEBARON CONMERCIAT. CLUB COFFIRMING AN AGREZIEENT AS.T0 THE RES-
TRICTION O TEE USE AND OWNERSHIP OF.CERTAIN-REAL PROPERTEY -~
FORMERLY OWNED BY SATID LEBANON COMMERCIAL CLUB 48D CONVEVED
TO THEWCITY BY Te 6. COWGILL, AS AGERT POR LEBARON NATIONAL
BANK OF LEBANON, AND ANKNETTE W. COWGILL, HIS WIFE, AND SAID
BANK, AND DECLARING AN ENMERGENCY.

THE &dcTLF OFTHE CITY OF LEBANOYN DO ORDAIN-AS FOLLOWS: .

SECTION 1. That the Mayor end Recorder of the City of
Lebanon, Or gon, be and they are hnereby authorized and dlrec-
ted to enter into a writtén contrasct, substantlally as herein-
after set out, in the name of the City of Lebanon, Oregon, with
the Lebanon Commercial Club, am Ureéegon Corporation, confirming
an agreenment heretofore made between said parties providing
Tor the sale and conveyance ofscertain real properbty formerly
owned by said Lebanon Commerc¢isal Glub of Lebanon, Uregon, and
conveyed for it by T. G. Cowglll, as agent for' Lebanon Natlonal
Bank ‘of Lebsnon, |Orfegon, and, innétte W. Cowglll, his wife, and

by Lebanan_Natioﬁal Eank of Lebanon, Oregon, a national bank-

Ing institution organized and existing under the laws of the

J. United States, restrieting the wse and ownership of said real

property ang providing for forfelture of the title thereto for
vigolation of saild restrlct on, wh_ah said written contract
shall be exscuted 18 duplicate 1n behalf of the City of
Lebanon, Ursgon, by the Mayor and attested,byAthe Recorder as
soon as convenlent after this Urdinance shall be in force, and
shall be dated as of the date of sald agreement, to-wit: the'
5th day of April,rlQSB, and shall be substantially in words

and Pigures as follows, to-wit:
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'~ THIS AGREEMENT, msde and entered into this 5th day of
April, 1938, by and between LEBANON COMMERGIAL CLUB, a cor-
poration organized and exlsting under the laws of tThe State
of Oregon, hereinafter designated as party of the first part,
and CITY OF LEBANON, a municipal corporation of the State of
Oregon, hereinafter designated as party of the second part,

| WITNESSETH;

THAT WEEREAS, for some time heretofore, T. G. Cowglll,
as agent for Lebanon National Bank of Lebanon, Oregon, and
ILebanon Natlional Benk of Lebanon, Oregon, a national bank
organized and existing under the laws of the United States
with its principal place of business at lLebanon, Oregon,
were the purchasers and owners of certain real property here-
inefter described; and

WHEREAS the party of the first part purchased the title
to said premises from said T. G. Cowgill and sald Lebanon
Netional Bank and pald a mortgage thereon in the sum of ap-
proximately Two, Thousand and No/100 Dollars (§%,000.00); and

WHEREAS the party of the second part desires to purchase
said premises from the party of the first part, and it is
agreeable to all the parties that sald conveyance may be made
direct from said Bank to the party of the second part,

NOW, THEREFORE, IT IS AGREED BETWEEN THE PARTIES ZERETOS

That, for and in consideration of Seventeen Thousand and
No/100 Dollars ($17,000.00), and other good and valuable con-
sideration, paid by the party of the second part to the party
of the first part, said T. .G. Cowglll, as agent for sald Bank,
end Annette W. Cowgill, his wife, and sald Bank shall convey
directly to said party of the second part the title to the

following described premises, to-wit:
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Beginning where the center line of Grant
.8treet intersects the center line of
Cleveland Street, in the City of Lebanon,
Linn County, OUregon; and thence North to
the center of the Lebanon & Santiam Canal;
thence following the center line of sald
Canal in a,Southwesterly direction to in-
tersect the center line of Hiatt Street;
thence South to intersect the center line
of Grant Streebt; thence following the
center line of Grant Street in an Egsterly
direction to the place of beginning, con=
taining Three acres, more or less, situated
in Lebanon, Linn County, Cregon. '

That the other good and valuable consideration herein-
above mentioned is as follows:

That sald real property shall be owned and leld by sald
party of the second part, subject to the followilng conditions,
to-wit:

.That said priemises shall be forever held and used by saild
party of the secohd part exclusively for muniéipal purposes;
and in the event the party of the second part shall ever vio-
late this restriction, the titlke thereto shall be forfeilted
by the party of the A partuand the premises shall be and
become ‘the sole property of the party of the first part.

TN WITNESS: WHEREQR, the parties hereto, by thelr duly "
authorized officers, have hereunto set their hands and seals

end the seals of sald corporations 4n!duplicate this Sth.day
of April, 1938,

i S

P LN - < - “IEBANON COMMERCIAL CLUB
VF”Atte £\
vrvl };, ‘ 1 : -
}. P o
: Bysﬂz 2. 4£§§;§gzggtzﬁz
President.

4 YA ~
CITY OF LEBANON

A :." Y .

Attest;”

City'Recorder.
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STATE OF CREGON )
) S8.
COUNTY OF LINN )

On this 4th day of NWovember, 1941, before me appeared
0. M. Stevenson and George Britton, to me personally known,
who, each being duly sworn, dld say that ssid 0. M. Sfeven-
son 1is Pr851aent and said George Britton 1s Secretary of
said Lebanon Commercial Club and that the seal affixed to
said dnstrument is the corporate seal of sald corporation
and that saild instrument was slgned and sealed in behalf of
sald corporation by authority of its Board of -Directora,
and said 0. M. Stevenson snd George Britton each acknow-
ledged sald instrument to be the free act and deed of said
corporation.

IN TESTIMONY WEEREQF, I have hery
affixed my Notarial Seal this, the d
this, my certificate, written.

to set my hand and

“'ﬂga; first in

liy Commission Expires: HNovember 1, 1943.

STATE OF OREGON )

) s8.
COUNTY OF LINN )

On this 4th day of November, 1941, before me appeared
Walter Scott and Geo. H. Randle, to me personally known,
who, each being duly sworn, did say that sald Walter Scott
is Mayor and sald Geo. H. Randle 1s Recorder of sald City
of Lebanon, Uregon, eand that the seal affixed to said in-
strument 1s the corporate seal of sald municipal corpora-
tion and that said instrument was signed and sealed in be-
half of said municipal corporation by authority of a
resolution duly passed by its City Council and said Walter
Scott and Geo. Hs Randle each acknowledge seid instrument
to be the free act and deed of sald municlpal corporation.

IH TESTIMONY WHEREOF, I have hereunto set my hand and
affixed my Notarial Seal this, the day,a d ear first in
this, my certificate, written. [ L

Notﬁrv Public for Uregon

My Commission expires: November 1, 1943,
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SECTION 2. In as much as the execution of said agree-
ment hes been long delayed and. it is believed necessary that
the City of Lebanon should formally confirm an agreement made
many months ago and the City of Lebanon should without delay
comply with its agreement with the Lebanoﬁ Commercial Club,
unider which the conveyance of said land was made to it, it
is the judgment of the (Council that en emergency exists and
that this Ordinance is necessary for the immediate preserva-
tion of the public peace, health, and safety of the peopls
and property of the City of Tebanon, and an emérgency is

hereby declared to exist and this Ordinance shall be in full
force and effect from and after its passage by the Council
and approval by the lMayor.

Passed by the Council and approved by the Mayor. this 4th

of November, 1941.

£
bt}
~

(P i~

Mavor.
ATTES

£
City Recorder.
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