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OBDINANCE BILL NO. 29 FOR 1941 

ORDIF.A.UCE NO. 548 

AN ORDINANCE ACCEPTING THE BID CS ATKINSON, JONES & CO. FOR THE PURCHASE OF 
$ 31,406.25 OF IMPROVEMENT BOlIDS OF THE CITY OF LEBANON, LINN COUNTY, OREGON, 
AS AUTHORIZED BY ORDINANCE NO. 547, PASSED BY THE COMMON COUNCIL OF THE SAID 
CITY AND APPROVED BY THE MAYOR OF SAID CITY ON THE 17th DAY OF JUNE, l W:l; 
FIXING THE RATE OF INTEREST OF SAID BONDSa AND DECLARING AN EMERGENCY. 

WHEREAS, by Ordinance No. 547, passed by the Common Council of the 

City of Lebanon, Linn County, Oregon, and approved by the Mayor of said City 

upon the 17th day of June, 1941, the said City did authorize the issuance 

and sale of $31,406.25 of improvement bonds of said City of Lebanon, 1941 

Series J., and pursuant to said Ordinance the City Recorder of said City 

has heretofore duly advertised for bids for the purchase of said bonds, 

such bids to be received until 7130 P.M. on the 1st day of July, 1941; and. 

WHEBEAS, at the time and place specif'ied in said advertisement, 

s eal ed bids were submitted for the purchase of said bonds by the following, 

DAUGHERTY, COLE & COMPANY• PORTLAND, OREGON 

BLY11H & COMPANY • PORTLAND, OREGON 

DEAN WITTER & COMPANY• PORTLAND, OREGON 

ATKDrSON, JONES & COMPANY • PORTLAND, OREGON 

FORDYCE & COMPANY• PORTLAND, OREE-ON 

CAMP & COMPANY, INCORPORATED• PORTLA.ND, OREGON 

rVHEREA.S, the said bids were thereupon opened in the presence ot 

the Council, which did then proceed duly too onsider t he same; and, 

WHEREAS, the said Council :finds that the bid of Atkinson, Jones 

I Company is, al.1. things considered, the highest and bes·I; bid received in 

conformity to said Ordinance and advertisement 'f:or bids a:bove mentioned, 

and said bid is for not less than par and accrued interest, and represents 

the highest price obtainable £or said bonds. 

NOW, THEREFORE, THE PEOPLE OF THE CITY OF LEBANON DO OBDAIN AS 

FOLUHVS: That the said bid o~ the said Atkinson, Jones & Company is hereby 

acoepted, approved and confirmed and the proper officers are hereby instructed 

to take the necessary steps to complete the sale and delivery of said 'bonds 

to the said purchaser upon the payment of the agreed purchase price, as 
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provided in said Ordinance. 

That said bonds shall bear interest as f'ollows: upon all bonds 

maturing on and betvreen June 1. 1942• and June 1. 1948• the rate of one 

and one-half per cent per annum; and upon all bonds maturing on and bet-«een 

June 1. 1949• a:ad June 1. l9ol. the rate of one and one fourth per cent per 

annum; all as provided in said Ordinance. 

This Ordinance being required by the peace, health and safety ot 

said City, in th.at inasmuch as certain improvements mentioned in said 

Ordinance No. 547 have not been paid for and the credit of said City being 

thereby seriously endangered, an emergency is hereby declared to exist, 

and this Ordinance shall -become · effective immediately upon the passage 

thereof by the Common Council and the approval thereof by the Mayor of said 

City. 

Passed by the Counoil and approved by the Mayor this lst day of 

July. 1~41. 

AT'!EST: 

Recorder 
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