ORDINANCE BILL NO. 28 FOR 1941
ORDINANCE NO. 547
A BILL FORs

AN ORDINANCE AUTHORIZING AND DIRECTING THE ISSUANCE AND SALE OF
TMFROVEMENT BONDS OF THE CITY OF LEBANON, OREGON, FOR VARIOUS SEWER,
SIDEWALK AND STREET IMPROVEMENTS WITHIN SAID CITY, AS THE SAME ARE
DESCRIBED IN, AND FOR WHICH ASSESSMENTS WERE LEVIED BY, ORDINANCES OF
THE CITY OF LEBANON, OREGON, NUMBERED RESPECTIVELY: 494, 499, 504, 505,
509, 512, 816, 522, 525, 524, 525, 526, 527, 528, 529, 555, SAID BONDS .
70 BE ISSUED AND SOLD PURSUANT TO AND IN ACCORDANCE WITH TITLE 95,
CHAPTER 2L, ARTICLE 1, OREGON COMPILED LAWS ANNOTATEB; AND DECLARING

AN ELERGENCY.

WHEREAS, The Common Council of the City of Lebanon, Linn
County, Oregon, by Resolution passed upon the 22nd day of June, 1938,
end approved by the Mayor of said City upon the last said date, did
require the Enginesr of seid City to prepare plans, and specifications

for the construction of a lateral sewer from Wheeler Street North along

—

R ’

—

Eaton Street, a distance of 436 feet, and did by Resolution passed by
said Council and approved by said liayor on the 22nd day of June, 1938,
duly end regularly adopt and affirm said plans and specifications, and
did thereafter cause said sewer to be complsted in accordance therewlth,
and did by Ordinance No. 494, passed by said Councii and approved by
said lMayor upon the 1l&th day of August, 1958, for the purpose.of
defraying the cost of said seﬁer, except such part thereof as was to
be borne by said City at large, levy an assessument against and upon
the several lots, or parts thereof, and parcels and tracts of land
especially benefitted thereby; and said assessment has been duly
entered upon the Docket of City Liens, as provided by the Charter of
satd City and by said Ordinance; and

WHEREAS, The Common Council of the City of Lebanon, Limm
County, Oregon, by Resolution passed upon the 18tk day of October,
1958, and approved by the llayor of saia City upon the lasi said date,
did f'ind that sidewalls were necessary on Second Street abutting upon
Lots 5 and 6 in Bliock 1, and upon Lobs & and 4 in Blocg 10, alli in the

City of Lebanon, Linn County, Oregon; and by further Resolution duly
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pessed by said Council and approved by said layor did find that sidewalks

were necessary upon Sherman Street abutting upon Lots 6, 7, 8, 9, and 10

in Block 1 in J. lie Ralston's Fourth Addition to the City of Lebanon,
Linn County, Oregon; and pursuanb to said Resolutions the Superintendent
of Streets caused notice to be given to Ghe respective owners of said lots
as provided by the Charter of said City, and thereafter, in compliance
with all provisions of said Cherter and the Ordinances of said City
pertaining thereto, did cause said sidewalk to be constructsd; and there=
after said Council, by Ordinance Noe 499, passed by said Council and
approved by said Mayor on the 15th day of November, 1938, for the purpose
of defraying the cost of said sidewalk, 4id levy an assessment against
and upon the several lots, or parts thereof, and parcels and tracts of
land especially benefitted thereby; and said assessment has been duly
encersd upon the Docket of City Liens, as provided by the Charter of
said Cify and by said Ordinance; and

WHEREAS, The Common Council of the City of Lebanon, Linn
County, Oregon, pursuant to the petition of the owners of more then
fifty per cent of the property affected thereby, did require the City

Engineer to prepare plans and specifications for the paving of the alleys

in the blocks sbutting on the East and West sides of Main Street between
Ash and lMaple Streets and in Block 1 in the City of Lebanon, all in the
City of Lebanon, Limn County, Oregons and did duly and regularly adopt
and approve said plans end specifications, and thereafter cause said
alleys to be paved in accordance therewith; and thereafter said Council,
by Ordinance No. 504, passed by said Council and approved by the layor
of said City on the Tth day of February 1939, for the purpose of
defraying the cost of paving said alleys, except such part thereof as
was to be borne by said City at large, levy an assessment against and
upon the several lots, or parts thereof, and parcels and tracts of

lénd especially benefitted thereby; and said assessment has been duly

entered upon the Docket of City Liens, as provided by the Charter of
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said City and by said Ordinance; and

WHEREAS, The Common Council of the City of Lebanon, Linn
County, Oregon, pursuant to the petition of the owners of more than
fif'ty per cent of the property affected thereby, did, after duly
complying with all the provisions of the Charter of the said City

pertaining thereto, cause that certain alley in Block § in Williem

Ralston's Addition to the City of Lebanon, Linn County, Oregon, to be
pavegi and thersafter, by Ordinance No, 50b, passed by said Couneil
and approved by the lMayor of said City on the 2lst dey of February, 1939,
for the purpose of defraying the cost of paving said alley, except such
part thereof as was to be borne by said City et lerge, the said Common
Council did Llevy an assessment against and upon the several lots, or
parts thereof, and parcels and tracts of land especially benefitted
thereby; and said assessmenbt has been duly entered upon the Docket of
City Liens, as provided by the Charter of said City and by said Ordinance;
and

WHEREAS, The Common Council or the City of Lebanon, Limm County,
Oregon, did cause to be constructed a§;§-in?@ lateral sewer from the trunk
sewer on Williams Street \lest on Careclina Street to a point 50 feet Hast
of Main Street, in the City of Lebanon, Limn County, Oregon, having
caused pians and specifications to be prepared therefor by Resolution
passed by said Council and approved by the liayor of said City on the 18th
day of October, 1938, which saidiplans and specifications were auly and
regularly edopted end affirmed by Resclution passed by said Council and
aporoved oy said Mayor on the 1lst day of November, 19583 and thereafter,
by Ordinance No, 509, passed by said Council and approved by said layor
on the 18%th day of July, 1939, for the purpose of defraying the cost of
the construction of said sewer, the said Common Council did levy an
assessment against and upon the several lots, or parts thereof, end
parcels and tracts of lend especially benefitted thereby; and said
assessment has been duly entered upon the Docket of City Liens, as

provided by the Charter of said City and by said Ordineance; and
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WHEREAS, The Common Council of the City of Lebanon, Linn

County, Orsgon, did cause to be constructed a lateral sewsr exten51on

on Second Street from E Street North to D Street, in the CltJ of
Lebanon, Limn County, Oregon, in accordance with the plans and specifi=-
cations therefor, required by Resolution passed by said Council and approved
by the Mayor of said City on the 21ist day of llarch, 19358, which said plans
end specifications were duly and regularly adopted and afrlirmed, by
Resolution passed by said Council and approved by said liayor on the 2nd
day of liay, 19393 and thersafter, by Ordinance No. 512, passed by said
Council and approved by said Mayor on the 19th day of December, L9359,
for the purposé of deflraying the cost of the construction of said sewer,
the said Common Council did levy anassessment against and upon the
several lots, or parts thereof, and parcels end tracts of land especially
benefitted therebys and seid assessment has been duly entered upon the
Docket of City Liens, as provided by the Charter of said City and by
seid Ordinance; and

WHEREAS, The Common Council of' the City of Lebanon, Linn
County, Oregon, did by Resolution passed by said Councii and approved
by the Mayor of said City on the 20th day of December, 1938, create a

sidewalk and curb improvement district consisting of all property within

the limits of the said City of Lebancn, and did by said Resolution further
provide that property owners might make written application to said Council
for repair or construction of any sidewalk, curb, curb gutter, or

integral curh and gutter, end by said application agree to reimburse the
city in cash or to bond for the cost of such repeir or construction,

save end except such part of the cost thereof as might be borne by

Federal funds; and theresfter the City Engineer did prepare plans and
specifications of the various types of improvement provided, which said
plens and specifications were duly putlished es provided by the Charter

of said City, end were duly end regularly adopted and affirmed; and
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thereaiter various property owners made written applicetion for said
improvements in accordance with the provisions made therefor, and a
large smount of said improvements were completed, all being done in
accordance with said Resolution, said plens and specifications, and
with the ordinances and provisions of said Charter thereto apperteining;
ard thereafter, by Ordinance Lo, 516, passed by seid Council end epproved
by said liayor on the lst day of October, 1940, for the purpose of
defraying the cost of said iuprovements which hed theretofore been
completed, the said Common Council did levy an assessment sgainst and
upon the several lcts, or parts thereof, and parcels and tracts of land
especielly benefitted thereby; end said assessment has besen duly euntered
upon the Docket of City Liens, as provided by the Charter of said Uity
and by said Urdinance; and

WHEREAS, ‘'Ihe Common Council of' the City of Lebanon, Linn

Countty, Oregon, did cause to be constructed a lateral sewer West elong
i dRese o tubiahe Al e ol

Maple Street from Fifth Street €c Sixth Street, in the City of Lebanon,

o
i

Linn County, Oregon, in accordance With the plans and specificaetions
therefor prepared by order of said Council, which said plans end
specifications were duly end regulerly adopted and affirmed by
Resolution passed by said Council and approved by the liayor of said
City on the 6th day of August, 1940; and thereafter, by Ordinance e, 522,
passed by said Council and approved by said layor on the 18th day of
February, 1941, for the purpose of defraying the cost of the constructicen
of said sewer, the Common Council did levy en sssessment against and upon
the several lots, or parts thereofy, end parcels and tracts ofland
especielly benefitted thereby; and said assessment has been duly entered
upon the Docket of City Liens, as provided by the Charter of said City
and by said Ordinance; snd

WHEREAS, The Common Council of the City of Lebanon, Linn

County, Oregon, did cause to be constructed a lateral sewer VWest along
S

A Street from Sixth Street to Seventh Street, in the City of Lebanon,
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Limm County, Oregon, in accordance with the plens and spscificetions therefor
prepered by order of said Council, which said plans end specifications wers
duly end regulerly sdopted and affirmed by Resolution passed by said Council
end approved by the Mayor of said City on the 21st day of llay, 1940; and
thereafter, by Ordinance llo. 923, passed by said Council and epproved by
said Mayor on the 1&8th day of February, 1941, for the purpose of defreying
the cost of construction of said sewer, the said Common Council did levy
an assessment against and upon the several lots, or parts thereof, and
parcels and tracts of land especially benefitted thereby; and ssi
assessment has been duly entered upon the Docket of (ity Liens, es
provided by the Charter of said City end by ssid Ordinence; and

WHEREAS, The Common Council of the City of Lebanon, Linn

County, Oregon, did cause to be constructed & laterel sewer South on
e — s

Fifth Street from A Street to B Street, and ilest on B Street from Fifth
Street to Seventh Street, in the City of Lebanon, Limn County, Oregon,
in accordeance with the plans and specificetions therefor ordered by
Resclution passed by said Council and epproved by the liayor of said
City on the 6th day of August, 1940, which said plens and specifications
were duly and regulerly edopted and arffirmed; and thereefter, by Ordinance
o, 524, passed by said Council and approved by said layor on the 18th day
of February, 1941, for the purpose of defraying the cost of construction
of seid sewer, the said Common Council did levy an assessment against end
upon the several lots, or parts thercof, and parcels end tracts of iand
especially benefitted thereby; and said assessment has been duly entered
upon the Docket of City Liens, as provided by the Charter of said City
ené by sald Ordinence; end

WHEREAS, The Common Council of the City of Lebanon, Linn

County, Oregon, did cause to be constructed a lateral sewer on River Street
=

I

South from Grant Street to Oak Street, and ﬁé;;‘;;T6;E~§E?EBf_€3fEddie

Street, in the City of Lebanon, Limn County, Oregon, in accordance with
the plans and specifications therefor prepared by ordsr of said Council,
which said plans and specificetions were duly end regularly adopted and
affirmed by Kesclution passed by said Council and approved by the liayor
of sald City upon the 2nd day of July, 1940; and thereaiter, by Ordinance
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Noe 525, passed by said Council end approved by said Iiayor on the 18th
dey of Februaery, 1841, for the purpose of defraying the cost of construction
of said sewer, the seid Common Council did levy an assessment against and
upon the several lots, or parts thereof, and parcels and tracts of land
especially benefitted thereby; and said assessment has been duly entered
upon the Docket of City Liens, as provided by the Charter of said City
and by said Ordinance; and

VHERFAS, The Common Council of the City of Lebanon, Linn

County, Oregon, did csuse to be constructed & lateral sewer from the

—

marhole et the intersection of liain and liorton Streets North on liain Street
to a point 376 feet North of llary Street, in the City of Lebanon, Linn
County, Oregon, in accordance with the plans and specifications therefor
ordered by Resolution passed by said Council and epproved by the liayor
of said City on the 6th day of August, 1540, which said plans and
specifications were duly and regularly adopbed and affirmed; and thereafter
by Ordinsnee No. 526, passed by said Council and approved by said layor
on the 18th day of February, 1941, for the purpose of defraying the
cost of construction of said sewer, the said Common Council did levy
an assessment against and upon the several lots, or parts thereof, and
parcels and tracts of land especially benefitted thereby; end said
assessment has been duly emtered upon the Docket of City Liens as
provided by the Charter of said City and by said Ordinance; and

JHEREAS, The Common Council of the City of Lebanon, Linn
County, Oregon, did cause to be constructed 3‘E5feral sewer from the

s

end of the present extension on Wilton Street East 1440 feet, more or

less, to Franklin Street, and South on Franklin Street & distance of

528 feet, aund East on Harden Drive a distance of 600 feet, and East on
Evens Drive a distance of 600 feet, in the City of Lebanon, Limn County,
Oregon, in accordance with the plans end specifications therefor ordered
by Resolution passed by said Council and approved by the liayor of seaid
City on the 19th day of November, 1940, which seid plans end specifications
were duly and regularly adopted and affirmed by Resolution passed by said

Council and approved by said llayor on the 22nd day of November, 1940; aamd
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theresfter, by Ordinance No. 527, passed by said Council and approved by
said Mayor on the 18th day of Februery, 1841, for the purpose of defraying
the cost of comstruction of said sewer, the said Common Council did levy
an assessment against and upon the seversl lots, or parts thereof, and
parcels and trects of land especially benefitted thereby; and said assess-
ment has been duly entered upon the Docket of City Liens, as provided by
the Charter of said City and by said Ordinance; and

WHEREAS, The.Common Council of the City of Lebanon, Linn County,
Oregon, did cause Park Street in szid City to be improved by laying a

b o e e o
strip of pavement 6 feet wide upon each side of the then existing pavement

on said Park Street from the North line of Grant Street to the North line
of Ash Street, all in said City, in accordance with the plans and
specifications therefor ordered by Resolubion passed by said Council
and approved by the liayor of said City on the 3rd day of September,
1940, which said plars and specifiications were duly and regularly
adopted and affirmed by Resolution passed by said Council and approved
by seid layor on the 17th day of February, 1941, for the purpose of
defreying the cost of said paving, except such part thereof as was to be
borne by said City at large, The said Common Council did levy an assess=
ment mems against and upon the seversl lots, or parts thereof, and
parcels and tracts of land especially benefitted thereby; and said
assessment has been duly entered upon the Docket of City Liens, as
provided by the Charter of said City and by said Ordinance; and

WHEREAS, The Common Council of the City of Lebenon, Linn
County, Oregon, did cause the improvement of the following described

portions of the following described streets, to-wit; Second Street from

the South line of Grant Street to the South line of lMaple Street; llaple
Street. from the Eest line of Second Street to the East line of Park
Street; Park Street from the North line of llaple Street to the North
line ofi;iné Stré;£; Ash Street from the West line of Park Street to
the East line of Second Street; Vine Street from the West line of Park
Street to the East line of tThird Street; kose Street from the West line
oI lfain Street to the Fest line of Second Street; Isabella Street‘frqm
the East line of liain Street to the West line of Park Street;(Acadey_

Street from the West line of lain Street to the East line of Second
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Streety Isabella Street from the East lins of lMain Street to the West line
RS e RS

of Park Street; A9a@eqy~§prset from the West line of liain Street to the
Bast Line of Second Street; all in Lebanon, Linn County, Oregon; by the
laying of concrete paving thereupon, in accordance with plans snd
specifications therefor duly and regularly ordered and subsequently duly
end regularly adopted and affirmed, the said Councili having auly and
regularly established jurisdiction to make seid improvement by Ordinance
No. 807, passed by said Council and approved by the layor of said City
upon the 7th day of Merch, 1939, said Ordinance No, 507 having been
amended by Ordinance Nos 15, passed by said 'Council and approved by
seid Mayor on the 20th day of August, 1940, said Ordinances directing
the City Engineer te make said improvements in the mammer therein
provided; and thereafter, the major portion of said paving having been
completed, by Ordinence No. 529, passed by said Council and approved by
said Mayor on the 18th day of February, 1941, for the purpose of
deﬂraying the cost of seaid paving, except such part thereof as was to be
borne by said City at large, the said Common Council did levy an assess=-
wment ageinst end upon the several lots, or parts thereof, and parcels
end tracts of land especially benefitted thereby; end said assessment
has been duly entered upon the Docket of City Liens, as provided by
the Charter of said City and by the last said Ordinance; and the
remainder of said paving provided in said Ordinances los. 507 and 515
ané for which assessments were levied by sald Ordinance 529 having now
been completed, it now appears that there is no variation beftwesn the
emount of the various assessments thereror and the cost of improvement
thereof; and

VHEREAS, The Common Couricil of the City of Lebanon, Linn
County, Oregon, did cause the paving of Roig VS’creje_t, from the West line
of Second Street to the East line of Third Street, in the City of Lebeanon,
Linn County, Oregon, in accordance with plans and specifications therefor

duly and regularly ordered and subsequently duly and regularly adopted
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and affirmed, the said Council heving duly snd regularly established its
jurisdiction to meke said improvement and having ordered the same to be
done by Urdinance No. 50U, passed by said Council and epproved by the
Mayor of said Cibty upor the 18tk day of February, 1941; and, thereafter,
said paving having been completed, by Ordinance Noe. £33, passed by said
Council and approved by said lizyor on the lst day of April, 1941, for
the purpose of defraying the cost of said paving, except such porvion
thereof as was to pe borne by seid City at large, the said Common
Council did levy an assessment egainst and upon the several lots, or
parts thereof, and parcels and tracts of lend especially benefitted
thereby; and said assessment has been duly entered upon the Docket of
City Liens, as provided by the Charter of said City and by the last
seid Ordinance; and

WHEREAS, aftter due notice of each of the various assessments
hereinbefore set out and of the entry thereof in the said Docket of
City Liens, there have bgen filed with the Recorder of the City of
Lebanon, Oregen, written applications to pay said essessments in
installments, and said sppliceants and property owners dila thereby
expressly waeive any and all irregularities, defect or defects,
Jurisdictional or otherwise, in the proceedings to improve the sbove
described streets, elleys end sidewalks, and to construct the sbove
described sewers, as the case may have been, and in the apportionment
and assessment of the cost thersof on the property affected thereby,
and did agree and consent to the same; and

WHEREAS, Said epplicants and property owmers severally
agreed in their respective applications to pay said asscssmeuts in
ten annuel equal instellments with interest at the same rate on all
said assessments which have not been paid es thet expressed in the bonds
to be issued ior such improvement; and

WHEREAS, tThe said applications are each separete and are now
on file in the office of the City Recorder of the said City of Lebanon,
Oregon, and the same have been entered in said Bond Lien Docket; end
said applications, and each of them, in all respects comply with the

requirements of Title 95, Chapter 21, Article 1, Oregon Complled Laws
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Annotated; and

HEREAS, +the total amount of the unpsid assessments for the
various street, sidewallk, alley and sewsr improvements and constructions
hereinabove described, and for which applications to pay under the provisioas
o1 the 1itle, Chapter and Article aforesaid have been filed, and es showm
by the said Bond Lien Docket, is the sum of $31,4064,25,

NOW, THELLFORE, THE PEOPLE OF THE CITY COF LEBANON, DO ORDAIN
AS FOLLOWS:

Section 1, That the City of Lebanon, Oregon, shall issue its
negotiable interest bearing coupon bonds in all equal to the amount of
$31,406425, such being the total amount of unpaid assessments for the
improvements and constructions hereinabove described and for which

'applications to pay under the provisions of Title 95, Chapter 21, Article
1, Oregon Compiled Laws Annotated, have been filed, as shown by the DSond
Lien Uocket of the said City of Lebanon, which sald bonds shall be
numbered from 1 to 63, both ineclusive, end shell be in denominations of
$500,00 each except the bond bearing Noe. 1, it being the lowest number
of said bonds, and which said bond No. 1 shall be in the sum of $406425,

Section 2o That said bonds shall bear the date of June 1,
1941, and shall be the terms thereof mature annually from the date
thereof in numerical order of seid bonds, commencing with the lowest
nunbered bond, $29064,25 of said bonds to mature on June 1, 1942;
$5000,00 of szid bonds to meture upon the ist day of June, 1945, ana
a similar esmount annually thereafter until and including June 1, 1948;
and $3,500,00 of said bords to mature upon the lst day of June, 1942,
and a similar amount annually thereafter until end ineluding June 1, 1951,
That said bonds shall by the terms thereof be peymble in lawful money of
the United States, and shall bear interest at a rete not to exceed & 4
per cent per annum, interest payable semiannually in like lawful money,
said interest %o be evidenced by coupous attached to sald bonds, which
said ccupons must have a numbsr printed or engraved thereon correspoanding
to the numpber on the respective bond; and which said coupons shall also,
as to ezch separete bond, be numbered consecutively in the order of their

meturity, beginning with the number 1; and both prinecipal and interest

Ordinance No, 547 = Page 11


http:3,500.00
http:31,406.25
http:31,406.25
http:L"provemel1.ts

shall be payable ot the office of the City Treasurer of Lebanon, Oregone

Section 3, That the right to take up and cancel such bond or
bonds upon the payment of the face value thereof, with accrued interest
to the date of payment, at any semi-srmmnal coupén period et or after &
years from the date of such bond or bonds, is hereby reserved, and said
redemption of such bond or vonas, if' so made, shall be done consecutively
by number of such bonds, commencing with the lowest number of bond then
outstanding; and if the said City of Lebanon exercises its right to take
up and cancel any of said bonds, it shall give notice as required by, and
in a1l respects redeem said bonds in acbordance with, the statutes of the
State of Oregon herein cited and referred to.

Section 4, That each of said bonds, before the issuance thereof,
shall be signed by the lMayor and countersigned by the Recorder of the
said City ot Lebanon, and shall be authenticated vy the seal of saild
City; and each of the coupons shall bear the signatures of the said
layor end Recorder, but such signatures may be printed or engraved
thereon; and seid bonds shall he registered consecutively, by number
and denomination of each, in a book to be kept by the Recorder, which
book shall be knovm and designated as the "Improvement Bond Register."”

Section 5. That each of said bonds shell have distinetly end
plainly engraved or printed on the face thereof the registered number of
such bond and the words “Improvement Bond", with the name "Ciiy of
Lebenon, Orsgon," and the words 1941 Series A."

Section 6, That said bonds shall be advertised for sale for
a period of ten days from the date of the first publicetion, and shall
be sold for the highest price obtainable, but for not less than par
end accrued interest; and the proceeds thereof shgll be paid by the
purchaser to the Treasurer of the said City of Lebanon, end the par
value thereof credited to the respective street improvement and sewer
funds for which such bonds are issued; and the accrued interest and
premium, if any, accruing rrom the sale of such bonds shall be credited

to the general fund of said City.
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Section 7s That s-id bonds shall be in substantially the
following form;
UNITED STATES OF ANERICA
STATE OF OREGON
CITY OF LEBAINON
IMPROVENENT BOND

Foe 1941 Series A ]

KNOW ALL MEN BY THESE PRESENTS, That the City of Lebanon, in
the County of Linn and State of Oregon, feor value received, hereby promises
and agrees to pay to the bearer the sum of g in lewful meney of
the United States of Aumerica upon the preseuntation and surrender of this

obligation on the day of in the year of ocur

Lord One Thousand Nine Hundred and ; s Without grace, with

intersst thereon from the date hereof until paid at the rate of

per cent per anmum, payable in like lawful money upon the lst day of
December and on the lst dey of June in each year, upon the presentation
and surrender of the proper coupon hereto annexed, principal ana interesc
payable at the Urfice of the City Treasurer of Lebanon, Oregons

This bond is one of a series authorized by an act of the
Legislative Assembly of the State of Oregon as the same has been
amended and is now conteined in Title 98, Chapter 21, Article 1, Oregon
Compiled Laws armotated, and by the Charter of the City of Lebanohe This
bond is an obligation of the said City of Lebanon, Uregone

It is further certified that all requirements of law and of
the Charter of ssid City have been fully complied with oy The preper
oftf'icers in the issuing of this bond, and that the totel amount of this
issue does not exceed the limift prescribed by said Act.

This bond is redeemeble at the office of the City Treasurer of
Lebanon, Oregon, at the opti n of the said City of Lebanon upon the
payment of the face value thereof with accrmed interest to date of
payment at any semi=-annual coupon period at or after three years from
the dete hereof, in the manner provided in said Act,.

For the fulfillment of the conditions of this obligetion the
taith and credit of the Cibty of Lebanon are hereby pledged.

IIT WITNESS VHEREOF, this bond has been signed by the Mayor
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end attested by the Recorder of said City of Lebanon, and the Corporate
Seal of the said City of Lebanon is hereunto aflixed, this lst day of

June, 1941,

layor of the City of Lebanon, Oregon

Recorder of the City oi Lsbanon, Uregon
Section 8 'That seid coupons shall be in substantislly the
following form:

NO. 3

THE CITY OF LEBANON, in Linn County, Oregon, will pay to the

bearer in lewful money of the United States of Aumerica,

at the office of the City Treasursr of Lebanon, Oregon, on the first day

of s 19 , said sum being six monbths interest on

Tmprovement Bond No. s 1941 Series A, unless said bond is sooner

redecmed as therein provided, whiech redemption will rendsr this coupon voids

Hayor of the City of Lsbanon, Oregon.

ctests:

Recorder of the City of Lebaunon, Oregon

Section 9. That the layor afid Recorder of the City of Lebanon
are hereby smpowered, authorized and directed to make, execube and deliver
for and in behalf of the ity of Lebanon, Linn County, Orsgon, Improvement
Bonds as herseinabove provided to the amount of §51,406,25,

S8ection 10, 1That tThe Recorder of said City of Lebanon is
hereby authorized and directed to cause said bonds to oe advertissed for
sale at least once a week for not less than two successive wesks, the
first date of publicetion to be at least ten days preceding the lst day
of July, 1941, in the Lebanon Express, a newspaper of general circulation

printed and published within the boundaries of the sai City of Lebanon,
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said advertisament to be wo the effect that the Common Council of the
City of Lebanon, Oregon, will, up to 7:90 P. M. on the lst day of July,
1941, receive sealed proposals for the purchase of ell or any part or
parts of the Improvements Bonds of said City, 1941 Series A, to the face
amount of $51,408,25, said bonds to be dated June 1, 1941, a portion
thereof to mature ennually thersafter for the following ten years, the
seid City retaining the option to redeem seid bonds in numerical order
upon any regular interest paying date after three years from issue date,
said bonds to bear inlercst at a rate not Lo exceed 4 per cent per annum,
payable semimennuallys BSaid notice shall further sta%e that said
proposals of bids shall be filed with the City Recorder and shall be
sccompanied by a certified check payable, on presentation, to the order
of the Treasurer of said City in an amount egqual to two per cent of the
amount of bide. Said notice shall further state that said bonds will be
sold for the highest price obtainsble, premium offered and all other
things considered, and that no bid of less than par and accrued interest
will be considered; and that the said Council reserves the right to reject
any or all bids and to readvertisé for the sale bf said bonds if in its
Jjudgment it deems such advisable.

Section lle  'That this ordinance beinhg required by the peace,
health and safety of the said City, in that inesmuch as certain
improvements hereinbefore mentioned hewe not bsen paid for and thet the
credit of said City is thereby seriocusly endangered, an emergency is hereby
declared to exist, and this ordinance shall become effective immediately
upon the passage thereof by the Common Council end the approval thereof
by the layor of said Citye

Passed by the Common Council and approved by the Mayor this

Mayor

17th day of June, 1941,

Recorder
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