
ORDINANC.u BILL NO. ~ FOR 1931. 

ORD I NAN~ NO. J/ )-/ . 

AN ORDI .AliCE At1THO..'~UZI.:1G A LOAU FO'q A T ~] OP YI :A..-qs; 
PROVIDIITG FC:1 TH:1. !SSU~ A::.m SALE OF BON'DS TH.J;:::1£FOR, AlID TI~ 
Til~ .. \~ID ~JANNER OF PAYIUG THE '1AME ; P'ROVIDIWG FOR ADV~{8.TISING 
THE SMJJE FOR SALE Al;D RECEI VIlfG BIDS TH.iIR::~FOR, FOR THE puqpQSE 
OF REFU1IDI1IJG THIRTY THOUSA~ID DOLLARS ( ,)30, 000. 00) OF THE OUT­
STANDilJG SE\.V',i.'R BO~ms OF TIDJ: CITY OF L.J{BA:iJOl\f' LI:m COUNTY f 

OREGOH, PURSU.A::.IT TO Al'ID I N ACCORDA.i:~C:h! '.iI'rH TnE .AMIDNDMilrnJT TO TRB 
CHART.&R OF THE CITY OF LEBANOU, LINH COUHTY, OREGON, ,r.tlICH 
A.M31ID 1;,HT WAS DULY ADOPTBD BY A MAJORITY VOTE OF Tfu] DULY 
i.iUALIFI~D !£L..:tlCTORS OF THE SAID CITY Ol{ TM 20th DAY OJ? .APRIL, 
1931; AlID DECL.A.~ ING A.N E RG.tl]UCY. _ . 

;l}[',d1MAS, at · the special election duly and legally call-ed · 

and held in the City of Lebanon, Linn County , Oree on, on the 

20th day of April, 1931, the legal electors of said Gity did, 

by their votes, regularly and duly adopt ( among other things) 

the following amendment to the. Charter of the said ,a ty of 

Lebanon, Linn County, Oregon, to-wit: 

Section 115A, For the p~rpose of refunding 
~30,000.00 of the 3ewer 3onds of the said City of 
Le-ba.non nm., out standing and ,,.,hich mature on the 1st 
day of June, . l 931, . for t h e payr.1ent of "rhi ch no 
provision has heretofore been made, 3aid City of 
Lebanon is hereby a uthori z ed, em:ponered .o nd direct­
ed by and through it s Comr.:on Council to issue, 
dis~ose of and s ell the interest bearin§ bonds of 
the said City of Lebanon in the sum of ~30,000.00, 
which said bonds sha ll be in the denominations and 
mature at su.ch dates as may be :provided ·oy the 
said Common Council, provided that no bond or -oonds 
so issued under the provisio-na of t:i:1is Section shall 
draw a rate of interest in excess of s ix per cent. 
per a nnum; and provi cied further tnat the manner and 
date of paying interest on said bonds, the rate 
thereof, and the provision f or the retirement there­
of be left to the discretion of the Cozmnon Council 
of said City 6f Lebanon; provided further that the 
det,t limit, provided by t h e oharter,of t h e said City 
of Letianon, shall not apply to the bonds nereby 
authorized; and provided further, that the Council 
shall provide an::11..1ally a SP'eoial tax levy against 
all the property within t he corpora_te limit s of t11e 
said City sufficient to pay the interest to accrue 
on said bonds and to pay the principal t l1ereof as 
the same ·oecome s due. 

AND, WH1iRillAS, the vote on said rtmend,ment has been duly 

canYassed as required by t h e Charter of the s aid City of Lebanon 

and the passage of said amendment has been duly proclaimed 

by the Mayor and is no,111 in full force and effect; and the 
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authority t hereby delegated to the Common Council of the City 

of Leba non, for t he issuance and s~le of the refundi ng bonds 

t herein prov ided for, has not heret of ore been exercised. 

AlID, WHEREAS, it i s necessary, in order to provide funds 

with ,.,hi ch to pay and r et ire t h e Sixty Thousand Dalla.rs 

( $60,000.00) i~sue of Sewer Bonds of the City of L~banon, Linn 

County, Oregon, now out s t a nding and which mature June 1 s t, 

1931, to bor row the sum Of Thirty Thouse.nd Dollars ($30,000.00). 

THE PE Ol'L.a.?.o OF Tlli:!1 CITY OF LEBA2.'lON DO .ORDAIN AS FOLLOWS: 

Section 1~ That f or the purpose of refunding Thirty 

Tbousa.r'ld Dollars of t h e out standi ng Sewer Bonds of t h e iJi ty of 

Lebanon, Li nn County, Oregon , wnioh ma t·l.lre on the 1st day of 

June, 1931, and f or the payment of w.ai ch no provision has 

h eretof ore l>e en made, t h e negotiable, interest bearing coupon 

bonds of t he said City of Lebanon, Linn County, Oregon, shall 

b e issued in the aggregat e face amount of Thirty Thousa nd 

Dollars, said bonds t o be ~{une 1 st, 1931, a nd t o ·bear 

interest a t t h e r a te of f i ve per cent. uer annum, uP.yable 

semi-annually, and be in the denominations of Five Hundred 

Dollar s, numbere d consecut ively from one to sixty, ·oa t h inclusi 7e. 

Section 2, That to · each of said ·oonds there sh.all ·oe 

attach ed such number of coupons, representing t he r e spective 

interest payments to accrue thereon, as shal l ·oe requisite 

therefor, :the coupons a t tached to each bond to be number ed 

consecut i vely, commencing wi t h number one, in t he order of their 

maturity, and ea ch coupon shall, also, contain t 11e n w..ac er of 

the bond t o which it i s attached. 

Section 3 9 That sai d b ond.a a nd each of them and tne coupona 

a'ttach ed there t o shall be payable, a t t h eir r espective 

maturiti es , in Unit ed States gold c oin , at t he off ice of t he 

Treasurer of t h e said City at Lebanon, Linn County, Ore ,o;on, 

up on the surrender of s uch bonds a nd coupons to t h e sa id 

Treasur er. 
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Section 4, That said oonds shall mature serially and shall , 

by their terms , be due and paya'ole as f ollows, t o-,vi t: 

Bonds numb ered 1 to 4 , incluai ve, June 1st, 1933. 
II It 5 to 8 , II .June 1st. 1934. 
II II 9 to 12, It June 1st , 1935. 
" It 1 3 to 24, II .June 1st, 1936. 
II 11 25 to 36, II June 1st, 1937. 
II 11 37 to 48, II June 1st, 193-8. , 
II II 49 to 60, II J une 1st, 1939. 

Section 5. That the said bonds shall be si gned by the 

Mayor of said City of Lebanon, a nd countersigned by the Recorder 

of said City, and sea led wit t e seal of the said City, and 

each of the coupons shall have the s i gnature of the said hayer 

and Rec order engraved t·ereon, whereby the sai~ City of Lebanon , 

in Linn County, Oregon, shall be hel d 3,nd considered, in 

su·ostance and effect , to undertake and promi se; in consideration 

of the pr-emises to pay to the bearer of each of sai d ·b onds, 
I 

at maturity , the s um named therein, in gold coin of the Uni ted 

States of .merica, together witli interest thereon, payable 

s emi-ann1J.ally, in l ike gold coin , ~-t t he rat e of five e-r cent. 

per annum. 

Section 6. That said b onds shall be in substantially 

the following f orm, to-".'li t :• 

REFUND I NG :BONDS 
500.00 SBRI~S OF 1931 . 

Tle City of Lebanon , in Linn Count y, Oregon, promi~es 

Y.nd agrees t_ o pay t o the bearer , on t 'he 1st day of June , 19_, 

on the surrender of t · is bond, Five Hundred Dollars ( 500.00), 

with interest thereon 1rom date until paid a t t,1e rate of fi ve 

per cent • . per annum, said interest to ·oe paid semi- ai nually on 

the 1st day of uune and t he 1st day of Dece ber of each year, 

upon the surrender of the respective cou:pons hereto a ttached, 

both principal and interest payable in gold coin of the Uni t ed 

States of Ameri ca at the office of t he City Treasurer of said 

City of Lebanon 1 i n t he City of Lebanon, State of Oregon. 

This bond is issued in pur suance of Secti on 115A of 



the Charter of t h e Ci t y of Lebanon, Linn County, Oregon, adopted 

by v ot e of t he pe ople of t h e sai d City at t he genera l e l e c~ion 

h eld on t h e 1 st day of December , 1 91 3, as amended by the v ote 

of the p e opl e a t t he sp e c ial elect i on h eld in s a i f Oity of 

Lebanon on t he 20th day of A ril, 1931, and in pur suance of 

an ordina nce entitled ;1An Or dinance authorizing a loan for a 

term of y ears ; provi d i n,, for th e i ssue and sale of b onds ti1ere­

f or, and the time and manner of paying the s ame; providing for 

adver t ising the same f or sale and receiv ing ·oids therefor, f or 

the purp ose of r efunding Thir t y Thousan d Dollars ( .;p30,000.00) 

of the outst anding Sewer Bonds of t .he 0ity of Leba.Hon , Linn 

County, Oregon, purs ant to and in a ccorda11ce wi t :C1 t he 

a!nend.~ent to t he Char ter of tne City of Lebanon, Li nn Gounty, 

Oregon, i'll1ich amendment was duly adopted by a ma j ority vote 

of the duly qualified elec t ors of the sai d 0i t y on the 20th · 

day of Apri.l, 1931; an d decla.rin an emergency ", said ordi nance 

having ·oeen duly passed by .the Common Co uncil of s a id City 

on · the 21st day of April, 1931 , nd a ppr oved by the 1 ayer there­

of on· the same date ; ~nd t hi s bond is one of a s e~ies of bonds 

bei ni:r f or the sum of Five Hundred Dollars L°? 500.00), and all 

·be ing of 1 i k e tenor and effect, e:x:ce:pt as t o t h e da t e of maturity, 

t~e same matur ing seri a l l y. The provi s ion s of th e laws of t h e 

otate of Oregon and of the Charter a nd rdinances of said 

City of Lebanon have ·oe en , in a l l r espec t s, f ul ly complied 

with in t he issua nce of sai d b onds ; and for the f ull payment 

of the principal a nd i n t er,e s t t ere on, t ,e f ai t h an d ore di t 

of the sai d City of Lebanon are hereby :pled 0 ed. 

Ilf WI TNESS W"'.t-I.illREOF, the said 0ity of Le·oanon, Linn County, 

Oreg on, h a s caus e d t n i s . ·oon d t o b e si 15 1e d ·oy the .l:!;.ayor of 

said City a n d to b e attes ted and co unter s i gned by the Recorder 

of said City , and t o have. the cor p orate s eal of said Ci t y 

a ffixed t h ereto, 9.nd h a s caus ed the si gna t ures of' the Bayor 

and Recorder to be engr aved on ea ch of t h e c ou9ons thereto 
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attached, this day of ~~~-~' 1931. 

_, 

Mayor of -the City of Lebanon. 

Countersigne·d & Attested. 

Recorder of the City of Lebanon • 

.dlach of s a id coupons shall be in su-bstantially the 

following form, to-~it: 

.) 12. 50 No. ___ _ 

The City of. Lebanon, in Linn County, Oree on, ~.vil l p~y 

to the bearer the sum of e12.50 1 in gold coin of the United 

States, at t he oftice o~ t h e City Treasurer at Lebanon , Linn 

County, Oreg on, on the~~~~ day of __ , 19_, 

being interest for six month s on Bond o. ____ of Refunding 

~onds, J ~rial of 1931. 

ayor of the City of Lebanon 

Couptersigned & Attested: 

Recorder of the City of Lebanon. 

Section 7. That the Recorder of t h e said City of Lebanon 

is hereby authorized a nd directed t9 cause notice to be 

published in at 1 eas t two consecutive i sa:ues of -some ne,,,rspaper 

published in t he City of Lebanon, t he first of sai d publications 

to be a t leas t ten days prior to the date of sale, gnd, ~lso, 

in at least one issue of some newspaper publi shed in t he uity 

of Portland, Oreg on, said pu-blica.ti on to' he at least ten days 

prior to the date of sale, to t he effect t hat t }1e City Council 

of said City of Lebanon will t~ceive, on or before t1 e date in 

said notice specified, · sealed proposa1s·for tr,_e purcnase of 

said bonds . ...i!ach -oi d or proposal must be acoompanied by a 

certified check on sor.o.e responsi.bl e bank , paya.bl e on prese1ltation, 



to the orde r of the Treasurer of t h e City of Lebanon, Vregon, 

for five per cent. of t h e an1ount of tne bid. 

Section 8. That, ·s t t e tirre s:yecif i ed· i .c1 suc.:1l notice, 

t e se.id 3ecorder s ... a.11 proceed to open t11e ·oi a.s iu t he :presence 
at 

of the Council, a n ,.; t e Council may t h ereupon, orA any time 

to "hich they may adjourn, :proceed to award said bonds to tne 

. h i ) 1est and best b idders, or t~.ey a y i11 their ctiscretion 

r e ject all bide and by resolution ~ix a new date of s ale and 

direct t he Recorder to re-advertise the s,:,me . The check 

2-.ccn.,.cnany inp- ::1..ny unsuccessf'ul birt shall be returned , on ~er-.-,:1n , 

to the 'bi dder. The c heck accomp a nyin."" any s uccessful bid 

sha ll be c r edited on t he sel l in l')Y'i ce o-! t h e bonds ,flrhen the 

b i dder consumna.tes ... he sale in ac cordance .. i t h t he terr:is of 

his ·oid; but on his failure to do EC t.1e proceeds of s·0.ch 

check shal l ·o ecO~'e t h e property of sai d •.~ity of Lebanon, 9.S 

liquid.s,te d darn g es for such default Q!l t:1e part oft e ·oidder. 

Secti on~ '.rha.t, upon ti1e sale of Said bonds by the 

Council, the : ... ayor and _ ecorder cf said City s 11all proc e ed 

t o execute the san e in due form, as :proricieci by law a nd t .1.e 

Chart er .erid Or dinances of said Ci ty, s..n.c. deliver tne sarae to 

the s ucc essful bi dder or bidders upon po.:: ent therefor to the 

City Treasure!' i n a ce or dance with t h e terms of sale. '.!.1hat, 

i f any of said bends s~...all Temain unso ld after a sale as 

afor esaid , the same s _all b e re - ? dverti sed. q_nf soln , e•r,. c11ted 

ar..d del i vered in t h e rea.nner in this ordin?nce rov.i ded. 

Seoti~tl'l 10. That t: e .,ecorder s. al l keep in a bo ok, 

kept by him in his off ic e for the pur~ose, an a c count of t l e 

sale or sales of said bonds , c ontai n ing , among other t h ings, 

the number of the said · onds , t.ne 1 arr.e of tlie purc:i.a!:ler or 

purchasers , t he d9.te o: the delivery o:' t.::e "Lend , t ne price 

f o:· ·;:ri:: i ci.·i t hey sold and t.i:1.e · date of' t 1te iuaturity o f· the 

bonds. 

Sectio.n 111 T ~at t.a.er e; i.., ~ ere·oy s t apart, o"vl t of t.1.1e 
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I I 

r evenues of tne said City of Lebanon , to be c~llected or 

r eceived durin
0 

e a ch fis ca l y ea!' , a zufficie .t a ... o .... nt to 

pay all i ntere s t 3. 1d J?r incip.::.1 m1ic i shall b a.c.ou e d ua on such 

·oonds or r1.ny t.r1er eo f du!'L c;, suc11 year. 

Sect.ion .1=.&:. Th9,t all ordinance s anc.. par ts of or-di1 ,nces 

in c o f lict with t ~is ordi nauce are here·oy re.,ie·0 led. 

Sect ion 13 . That t rJ.ere 1.vil l be due a.nd pa.ya·ble on the 1st 

day of June , 1931, Sixty Th ousq,nd Doll a rs o-"' r-;e, er Boncis now 

out s t and i:1g , whj_ ch a ::i::-e q;e!leral ob], i gR. t ions o f t)- e C::j_ t. ,.- o ~ 

Le·oanon, and there i s no ... on hand only +.~1e sum of Thirty Thous?.nd 

Dollars. with ·,r:.:i.ch to meet tr:fl p~Jme~1t of s2, i · on<l.s . and it 

i s. ne cessary t o b orrow Th i rty Th0 usa nc1 , ollars to pay the 

rema,in~er th ereof ,. Therefore , i r. Yiew of sai d fact, this 

or dinance i s nec e~sary for the immediat e preservation of tlle 

peace, heal t 1 and safety of t e sai d l!i ty u:f Le·o:::rnon; an d the 

pe ' ce, i:J.e.al t h an,d saf ety of the said City re quire t ' at said 

Sewer Bonds "tie paid in full on t e l .s t a.ay of June , 1 ~31. 

Therefore, · t h is ordi nance shall ·.;ecome irnroedi 'ately oper a t ive 

upon. its pass~, c;,e -uy t h e Council and approval ·oy t 1e ..ayor. 

Passed }Jy t he Council t is 21 s t clay of April, 1~31, 

by unanimous vot e of all members of the Qou11cil. 

Approved by the llayor this 21st day of Apr il , 1931. 

Attest: 

RECORD.v..R 
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