ORDINARCE BILL NO. é FOR 1931.

oRDINANGE TWo. 42/

AN ORDIVANOE AUTHORIZING A LOAN TOR A TZRI OF YRARS;
PROVIDING FOR THE ISSUN. AND SALE OF BONDS THIREFOR, AND THED
TINT AND MANNER OF PAVING THE SAME; PROVIDING FOR ADVERTISING
THE SAME FOR SALZ AND RECEIVING BIDS THERZFCR, FOR THE PURPOSE
OF REFUNDING THIRTY THOUSAYD DOLLARS (330,000,00) OF THE OUT-
STANDING SEWHR BONDS OF THZ CITY OF LEBANON, LINN COUNTY,
OREGON, PURSUANT TO AND IN ACCORDANCE WITH THE AMBNDMANT TO THE
CHARTAR OF THE CITY OF LEBANON, LINN COUNTY, OREGON, WHICH
AMENDMENT WAS DULY ADOPTED BY A MAJORITY VOTE OF TH& DULY
QUALIFIED BLZCTORS OF THE SAID CITY ON THZ 20th DAY OF APRIL,
1931; AND DECLARING AN EMERGANCY.

WHERBAS, at the special election duly and legally called -
and held in the City of Lebanon, Linn County, Oregon, on the
20th day of April, 1931, the legal electors of said City did,
by their votes, regularly and duly adopt (among other things)
the following amendment tb the‘Charter of the said vity of
Levbanon, Linn County, Oregon, to=-wit:

Section 1154, For the purpose of refunding
$30,000,00 of the Sewer Bonds of the said City of
Lebanon now outstanding and vwhich mature on the 1lst
day of June, 1331, for the payment of which no
nrovision has heretofore been made, said City of
Lebanon is hereby authorized, empowered =nd direct=-
ed by and through its Common Council to issue,
disvose of and sell the interest bearing bonds of
the said City of Lebanon in the sum of $30,000.00,
which sa2id bonds shall be in the denominations and
mature at such dates as may ove provided by the
said Common Council, provided n9t no bond or oonds
so issued under the provisions of this Section shall
draw a rate of interest in excess of six per cent.
per annum; and provided further tnat the manner and
- date of paying interest on said bonds, the rate
thereof, and the provision for the retirement there-
of be left to the discretion of the Common Council
of said City of Lebanon; provided further that the
debt 1limit, provided by the charter.of the said City
of Levanon, shall not apply to the bonds nereby
authorized; and provided further, that tihie Council
shall provide annually a special tax levy against
all the property within the corporate limits of tne
said City sufficient to pay the ianterest to accrue
on said bonds and to pay the principal tiaereof as
the same pecomes due,

AND, WHERHEAS, the vote on said amendment has been duly
canvassed as required by the Charter of the said City of Lebanon
and the passage of gaid amendment has been duly proclaimed

by the Mayor and is now in full force and effect; and the
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authority thereby delegzated to the Common Council of the City
of Lebanon, for the issuance and sale of the refunding bonds.
therein provided for, has not heretofore been exercised.
AND,vWHEREAS, it is necessary, in order to provide funds
with which to pay and retire the Sixty Thousand Dollars
($60,000.00) issue of Sewer Bonds of the City of Lebanon, Linn
County, Oregon, now outstanding and which mature June lst,
1931, to borrow the sum of Thirty Thousand Dollars ($30,000,00).
THE PEOPLE OF THE CITY OF LEBANON DO ORDAIN AS FOLLOWS:
VSection 1l, That for the purpose of refunding Thirty
Thousand Dollars of the outstanding Sewer Bonds of the City of
Lebanon, Linn County, Oregon, which matﬁre on the lst day of
June, 1931, and for the payment of wnich no provision has
heretofore been made, the negotiable, interest béaring coupon
bonds of the said City of Lebanon, Linn County, Oregon, shall
be issued in the aggregate face amount of Thirty Thousand
Dollars, said bonds to be‘iggu;une 1st, 1931, and to bear
interest at the rafe of five per cent. per annum, psyavle
semi-annually, and be in the denominations of Five Hundred
Dollars, numbered consecutively from one to sixty, both inclusive.

Section 2, That to each of said bonds there shall bpe

attached such number of coupons, representing the respective
interest payments to accfue thereon, as shall be requisite
therefor, the coupons attached to each bond to be numbered
consecutively, commencing with number_one, in the order of their
maturity, and each coupon shall,‘also, contain tue number of

the pond to which it is attached.

Section 3, That said bonds and each of them and tae coupons
attached thereto shall be payable, at their respective
maturities, in United States gold coin, at the office of the
Treasurer of the said City at Lebanon, Linn County, Oregon,
upon the surrender of such bonds and coupons to the said

Treasurer.
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Section 4, That said bonds shall mature serially and shall,
by their terms, be due and payable as follows, to-wit:

Bonds numbered 1 to 4, inclusive, June lst, 1933,
Se " 5L 840 .8 - June lst, 1934,

n " 9 to0 12, n ' June 1st, 1935.
: : 13 to 24, n . June 1st, 1936.
§ i 11

¢ » 37 dodal vl Junelat) 1sge.
" n 49 to 60, M N T ane Xt L 1830,

Section 5, That the said bonds shall be signed by the
Mayor of said City of Lebanon; and countersigned by the Recorder
of said City, and sealed with the seal of the said City, and
eaéh of the coupons shall have the signature of the said Lz yor
and Recorder engraved thereon, whéreby the saia City of Levanon,
in Linn County, Oregon, shall be held and considered, in
substance and effect, to undertake and promisg}in consideration
of the premiseslto pay to the bearer of eachn of said bonds,
at maturity, the sum named therein, in gold coin of the United
States of America, together with interest thereon, payable
semi-annually, in like gold coin, at the rate of five per cent.

DEer annum,

Section 6. That said bonds shall be in substantially

the following form, to=wit:

- REFUNDING BONDS
$ 500,00 | SERIZS OF 1931.

The City of Lebanon, in Linn Cognty, Oregon, promises

and agrees to pay to the beareri on the 18t day of June, 19_
on the surrender 6f this bond, Five Huhdred Dollars ($500,00),
~with interest thereon from date until paid at tue rate of five
- per cent, per annum, said interest, to be paid semi-annually on
the 1lst day of “une and the 1lst day of December of each year,
upon the surrender of the respective coupons hereto attachned,
_both prinecipal and interest payable in gold coin of the United
States of America at the office of thé City Treasurer of said
City‘of Lebanon, in the City of Lebanon, State of Oregon.

This bond is issued in pursuance of Section 115A of



the Charter of the City of Lebanon, Linn County, Oregon, adopted
by vote of the people of the said City at the general election
held on the lst day of December, 1913, as amended by the vote
of the people at the special election held'in said City of
Lebanon on the 20th day of April, 1931, and in pursuance of
an ordinance entitled "An Ordinance authorizing a loan for a
term of years; providing for the issue‘and sale of bonds tiiere=
for, and the time =2nd manner of paying the same; providing for
advertising the same for sale and receiving vids therefor, for
the purpose of refunding Thirty Thousand Doilars ($30,000.00)
6f the outstanding Sewer Bonds of the City of Lebauon,-Linn
County, Oregon, pursuaﬁt to and in accordance witn the
amendment to the Charter of the Gity of Lebanon, Linn cCounty,
Oregon, which amendment_was duly adopted by a majority vote
of the duly qualified electors of the said Uity on the 20th’
day of April, 1931; and declaring an emergency", said ordinance
having veen duly passed by thé Common Council of said City
on-the 21st day of April, 1931, and approved by the layor there-
of on the same date; and this bond is one of a series of bonds
being for the sum of Five Hundred Dollars ($500.00), and all
-being_of like tenor and effect, except as to the date of maturity,
thé same maturing serially. The provisions of the laws of the
otate of Oregon and of the Charter and Urdinanées of said
City of Lebanon have been, in all respects, fully complied
with in.the issuance of‘said bonds; and for the full payment
of the principal.and interest thergon,;the faith'@nd‘oredit
of the said City of Lebanon are hereby pledged.

IN WITHZSS WHEREQF, the said Gity‘of Levanon, Linn County,
Oregon, has caused tnis bond to be signed vy the iayor of
-said City and to be attested and countérsigned by the Recorder
of said City, and to have the corporate seal of said City
affixed thereto, and has caused the sicnatures of the Mayor

and Recorder to be engraved on each of the counons thereto
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attached, this day of , 1931,

Mayor of the TCity of Lebanon.

Countersigned & Attested.

“Recorder of the City of Lebanon.

#Bach of said coupons shall be in substantially the
following form, to-wit:

:??. 12- 50 1 Y NO.

The City of Levanon, in Linn County, Orezon, will pay
to the bearer the sum of $12.50, in gold coin of the United
States, at the office of the City Treasurer at Lebanon, Linn

County, Oregon, on the day of 3205 4

being interest for six months on Bond No, of Refunding

bonds, Serial of 1931,

liayor of the City of Lebanon

Countersigned & Attested:

Recorder of the City of Lebanon.

Section 7, That the Recorder of the said City of Lebanon
is hereby authorized and directed to cause notice té be
published in at least two consecutive issues of some newspaper
published in the City of Lebanon, the first of szid publications
to be at least ten days pfior to the date of sale; and, also,
in at least one issue of some newspapef published in the City
of Portland, Oregon, said publication to be at least ten days
prior to the date of sale, to the effect that tie City Counecil
of said City of Lebanon will rgceive, on or vefore tue date in
said notice specified,'sealed proposals for the purcnase of
sgid bonds. [fHach bid or proposai must e accompanied by é

certified check on some responsible bank, payable on presentation,



to the order of the Treasurer of the City of Lebanon, Uregon,
for five per cent, of the amount of the bid.

Section 8. That, at the time specified in sucn notice,

the sa2id Recorder shsll proceed to open the vids i: the presence
ef the Council, and the Council may thereupon, orfany time

to which they may adjourn, proceed to aﬁard said bonds tec tae

f highest and best bidders, or they may in their discretion
reject a2ll bids and by resolution fix a new date of séle and
direct the Recorder té re-advertise the same. The check
acecomrpanying any unéuccessful bid shall be returned, on derand,
to the bidder. The check accompanyving any successful bid
shall be credited'oﬁ the.sellinc price of the tonds when the
bidder consummates the sale in accordance with fhe terms of
nis ©id; but on his failure to do s¢ tie proceeds of such
check shall become‘thé property of said Uity of Lgbanon, 2.8
liguidated damages for sguch default on the part of the bidder.

Section 9. That, upon the sale of said obonds by the

Council, the Mgyor and Recorder of said City suall proceed

to exécuté the same in due form, as provided by law and the
Chanter and Ordinances of ssid City, s&snd deliver tne same to
» the suCceééful bidder'orAbiddefsbupon.Pﬂ&%eﬁt therefor to the
City Treasurer in accordance with the terms of ‘sale. That,
if any of said bondss.shall remain unsold after & sale as
aforesaid, the same skhall be re-advertised and sold, executed

and delivered in the manner in this ordinance provided.

Section 10, That ‘the Recorder shall kéep in a book,

kept by him in his office for the purpose, an account of the
sale or sales of said vonds, containing, among other things,
the number of the said vonds, the name of' the purchaser or
purchasers, the date of the delivery of the wvond, the price
for which they sold and the date of the maturity of the
bonds.

part, out of tae

o

cection 11, That -taere is liereoy set

w
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revenues of the said City off iebsnon, to be collected or
received during éach fiscal wyean, s sufficient amcunt to
pay all interest and prineipal whicn shall vecowe due on such

bonds or any tnereof during such year.

Section 12, - That all ordinances and perts of ordinances

in conflict withi-this ordinance.are herevy repealed.

Seection 13, Thet there will be due and payable on: the 1lst

day of June, 1931, Sixty Thousand Dollars of Sewer Bonds now

outstanding, which sre gzensral obligations of the City of

m

um of Thirty Thousand

b=
m

Levanon, and there now on hand only the

(o]

Dollars with which to meet tre payment of said bondg and it
is necessary to borrow Thirty Thousand Dollars to pay the
remsinder therebf. Therefore, in view of said fact, this
ordinance is necegsary for the immediate preservation of the
peace, health and safety of the said City of Levanon;:and.the
peacé,'health and safety of the szid City require tiat said
Sewer Bonds be paid in full on the lst day of June, 1931,
Therefore;-this ordinance shali become immediately_operative
upon its passage by the Couneil and approval by tﬁé Mayor.
Passed oy the Council this 21st day of April,'1931;
by Snanimous vate of all memvers of the Council,

Approved by the Mayor this 21st day of April, 1931.

‘Attest:

RECOCROD E
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