ORD IWANCE BILL NO, [f% f~ TOR 1923.
Ordinance ¥a. JJ f
A BILL FOR

An Ordinance prowvwiding for the investing of the sum of One
Thousand Dollars of the Sewer Bond Sinking Fund of the City
of Levanon, Uregon, by purchasing from one Alex Power &
certain municipal bondShereinafter descrived.

THEREAS, the City of Lebanon has issued certain Sewer
Bonds which are a zeneral obligation of the City of Lebanon,
Cregon, and, whereas, said City has nrovided = sinking fund
for the retirement of said bonds at the maturity therecf, and

THEREAS, 1t appears to the Council to be to the best in-
terests of the said City of Lebanon that said sginging fund
be invested so thzt it will be earning interest, and,

WHEREAS, one Alex Power is the owner chgKEertain Sne Fe
Wrendre X i * 47Qﬂ¢¢¢%7 L 9 ) L
Thoowsand Dol lar munlclpa%xbondswhlon 5 an obligation against
the City of Lebanon and which the said Alex Power has agreed
to sell to the said City of Levanon for the sum of Une Thousand
Dollars and accrued interest.
ITO¥ THEREFORE THE PECPLE OF TH: CITY OF LEBANWCI DU ORDAIN AS FOLLOWS:

Section 1. That the City of Lebanon purchase from the said
Alex Power said municipal bondSfor the sum of 2 and that
the Recorder be and he is hereby authorized and directed to issue

a2 warrant in said sum drawn on the Treasurer of the City of Leb-

anon in favor of the said Alex Power and charge the same to the

Sewer Bond “inking Fund.
Passed by the Council December 13, 1923.
Approved by the layor December 18, 19x3.
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	Ord No. 309 -- Investiment of $1,000 of the Sewer Bond Sinking Fund




