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ORDINANCE ETLT, NO. 2 TOR 1920
ORDINANGE NO, 2

AN ORDINANCE AUTHORIZING AND EMPOWERING THE MAYOR AND RECORDER TO
PURCHASE QUEFN ANNE DARY AYD LOTS 2, 3, 4,5, 6,7 and & of QUEEN

AYYE ADDITION TO THE CITY OF LEBANON, ORTGOY, gnd ‘providing the
manner and money of paying for same.

THE PEOPLE OF THE CITY OF LEBANON DO ORDAIN A8 FOLLOWS:-

SECTION 1- The Mayor and the Recorder of the City of Lebanon,
in Linn County, Oregon, be end they are hereby authorized, empow-
ersd and directed in the name of the City of Lebanon, Oregon,

end for tlkke use and benefit of the said city and ite inhabitants
and the public generally to purchase from J. C. Mayer and . A.
Miller, Quesn Anne Park and Lots 2, 3, 4,5, 6, 7, and 8 of
Queene Anne Addition to Lebanon, Oregon, as the game appear and
are designated upon the map and plat of eame now on file and of r
recond in the office of the recorder of and for Linn County, Orel
gon, at the price of TWO THOUSAND DOLLARS, and to pay for the
same by lssuing the warrants of the City of Lebanon for the said
sum of $2000,00, the said warrants to be paid as follows:

One Warrant for the sum of $500.00 to be pzaid on Ap;il 1st, 1920.
une Warrant for the sum of $500.00 to be paid on the 1lst day of
April, 1921.

One Warrant for the sum of $500.00 to be paid on the lst day of
April, 1922.

Une Warrant for the sum of #500.0Q0 to be paid on the 1lst day of
April, 1923.

The sald last three warrants to bear interest from and after
Acoril 1st, 1920 atlthe rate of six per cent per annum, the said
interest to be paild semi_annually.

SECTION 2- The said Warrants shall specify on their face that
they bear interest at the rate of six per cent per annum and
pavable seml)annually, and that thijp sre due and payable on

the sald dates specified.
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SECTTON _ 3- There is hereby appropriated out of any moneys of
the said city available for that purpose sufficient to péy the
said interrst @as the same become due and paysble and to take up
the said several warrants as they mature, and the treasurer of
the sald city is hereby authorized to pay the same as they sev-
erally Become due and payvable both in principal and interest.
SECTTON 4~  The treasurer of the said Cityis hereby authorized
at any time before the maturity of any of the s8aid warrants to
take over the same in the name of the city of Lepanon,and to

pey for the same with any sinking funds or other mzalilable funds
of the saild city, and hold the same as an investment of the said
Sity unti| the meturity of the same, &and on the maturing of the
same to credit the said funds with the arounts derived from
the egaid warrants.

SECTTION 5- That on the making and execut on of the said deed to
the said City for the said lands by the said J. C., Mayer and M. A.
miller, and the delivery of the sai@A\by tham to the said city
together with an abétract shpwing akfee gimple title clear and free
from incumbrances and liens, then the said layor and fecorder sh
shall deliver +the said warrante to the szid J, C. Mayer, and M.
A, Mil'er, with the right of the treasurer to teake over the same
or any of them with any availavle funde for that purpose as herein

provided.

Passed by the Council this 3rd day of webruary, 1920

Aprroved by the Mayor of the City of Lebanon this 3rd day of

February, 1920. , N
T | ,/' Mayor

Renorder
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