ORDINANGE BILL No. 10 for 1915.

Q6 6 ORDINANGE N0,/ 77 .

An Ordinance authorizing and directing the issu-
ance and sale of bonds on account of the im-

provement of that part of South Main Street in

the City of Lebanon, Oregen, extending from

the North line of Elmore E8treet, South toc the

WEEREAS, the Common Council of the City of Lebanon,

v

Oregon, has herestofor under the provisions of Ordinance No.

158 of said City, passed by the Council on the 24th day of
&pril, 1914, and approved by the Mayor on the same day, caused
that part of South Hzin Street in said City extending from the

North line of Elmore Street, South to the City Limits, to be

geid City, passed by the Council on the 2nd day of March, 1918,
and approved by the Wayor on the same day, for the purgose of
defraying the cost of said improvements, except such part there-
of @as was toc be borne by the City at large, duly levy an &assess-
nent, according to the provisions of the Charter of said City,

on and against the several lots, parcels and tracts of land

£
i

U

11y and peculiarly benefitted by eaid improvements; and,
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WHEKEAS, within ten days after the giving of notice of
gluch assessment by the City Recorder tc the res ective property
owners, there were duly filed with the City Recorder, by various
owners of property so assessed, written applications to pay said
assessments in installments, as provided by Chapter V of Title
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YXVI of Lerd's Oregon Laws (commonly known as the "Bancroft
Bonding Act"), each of said applications being in all respects

) s

in conformity to the terms and reguirements of said Bonding

7

WHEREAS the total amount of unpaid assessmente for

said improvements, and for which such applications to pay in

(@]

installments under the provisions of said Bonding Act have

x
been filed, as shown by the City Bond Lien Docket, is oAv

— e e

M ﬁ—u&w-“m 2716/&5 Dollars (ﬁzé&/&(’s’u

and the respective numbers (Lb designated in Asssessment Ord-

inence No. 187}, names of owners, and descriptions, of said

w

everal lots, parcels and tracts of land, and the amount of
against each, for which sald applications have been
filed; are as follows, to-wit:

d By George Alexander:

The West 4 of Lot 1, Block 36, Wm, Ralston's Ad-
dition to Lebanon, Oregon, excepting 30 feet from the
north side of said lot, which 30 feet ie now & park of
Elmore Street;

Assessment, $61.83
(2a) Owned by A, J. Bishop & J. V. Bishop:

The west 5 of Lot 2, Block 26, Wm, Relston's Ad-
dition tc Lebanon, Oregon, excepting 20 fest off the

north. side thereof;

Asgessment, £87.89
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Owned by A. J. % J. W, Bishop
The west } of Lot 1, Block 35, Wm, Ralston's Ad-
dition:. to Lebanon, Qregop

besessment, 480,01
(2d) Owned by A. J. & J. W, Bishop

The west half of Lot 3, Block 25, Wm, Ralston's Ad-
dition to Lebanon, Oregon;

Assessment, $80.01
(3a) Owned by R, R. & M, E, Cunningham:

The west healf of Lot 1, Block 24, Vm., Ralston's Ad-
dition to Lebanon, QOregon;
tssessment, 80,01

(3b)  Owned by R. R. 8
The west. half of

dition to Levanon, Orego i
Assessgment, ¢5

M. E, Cunningham:
Lot 3, Block 24, Wm. Ralstonls Ad-
n

O;‘.‘L’l. pq 8-



(4) Owned by T. J. Nichols:

1 | PR 1, 1 X 3

The west 3 of Lot 1, Block 83, Wm. Ralston's Ad-
dition to Lebanon, Oregon, sxcepting 10 feet from the
north side thereof;

Assessment, $73.95
(5) Owned by L. Arnold:

The west 7 of Lot 3, Block 83, Wm, Ralston's Ad-
dition to Lebanon, Oregnni

Assessment, €80.01
{g) Owned by J. McDaniel:

The west 3 of Lot 1, Block 28, Wm, Ralston's Ad-
dition to Le banOn, Oregon;
¥
Asgsessment £ 60,01

hopogement;- -

(3) OWLPJ bv E, E. Taylor:
glﬂf’ at 2 point on the east side of Main

Street Ja1ch is 7OC feet south of the S.W.corner of Block
34 of ¥m, Ralston's Addition %o Lebancn, Oregon, and run-
ning thence south 76Z feet to the City Limits; thence east-
erly along the City Boundary to a point 165 feet east of
Main Street; thence North to & pow;t east of the place of
beginning; thence west 165 feet to the place of beginning;

Assessment, f461.88

(10a) Owned by W. J. Miller:

Pecirninc at a point on the west side of Main Street
which is €0 fe west and 567 feet south of the &,W. corme
ﬂf Block 34 of "m. Ralston's Addition to Lebanon, Cregon,

and running thennm south 896 feet to the City Limits;
thence wegts rly along the Citv Boundary to a point 165
feet west of the west dide of Main Street; thence north to
a point west of the place of teélnning; hence east 165
feet to the place of beclnnln

Assessment, $543, ll
(10b) Owned by W, J., Miller:

Beginning at & point which is 60 feet west and 3153
eet south of the 8,W.corner of Block 84 ¢f Wm, Ralston's
Addition to Lebanon, Oregon, &and running thence south along

the west dide of Main Street 8511 feet; thence west 1865
fest; thence north 3511 feet; thence east 165 feet to place
of beglhnin~'

Assessuent, $152,45

(11) Owned by Annie J. Ziesing:(

Begianning at a point which is 80 feet west and
171-3/4 feet south of the S,W.corner of Block 34 of Wm,
Ralston's Addition to Lebanon, QOregon, and running thence

south along the west s%ge of 5§§2¥ﬁ7r§3;1i§?'3/4 fee‘L¢2%/és
v A 1/—

thence west 16 et,; -
Z; % Assesséﬂ%&%?.l

(12) Owned by A, T. Morris
Lot 1 of MNorris's Addition to Lebanon, Oregon;
Assessnent, §33.3%
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Owned by Mrs, L. M, Hale:
Lot 2 of Morris's Addition to Lebanon, Oregon;
hssessment, $31.67

(12b) Owned by Mrs. L. M, Hals:
Lot 3 of Morris's Addition to Lebanon, Oregon;
Assessment, $31,.67

(13¢) Owned by Mrs, L, M. Hale:
Lot 4 of lorris's Addition to Leébanon, Oregon;
Assessment, §31,67

(13d) Owned by Yrs, L. M, Hale:
Lot 5 of Morris's Addition to Lszhanon, Oregon;
lesessment, §31.67

(l4a) Cwned by A. T. Morris:
Lot 6 of Morris's Addition to Lebanon, Oregon;
Asgessment, #40,00

(14b) Owned by A. T. Morris:
Lot 7 of Morris's Additicn to Lebanon, Oregon;
Assessment, #40,00

(15) Owned by Aaron Morris:
Lot 8 of Morris's Addition to Lebanon, Oregon;
Assessment, £40.,00

(18) Owned by B, F. Morris:
Lot © of Morris's Addition to Leéhanon, QOregon;
Assessment, £40,00

(17) Owned by Lebanon Lumber Company:

Beginning at a point which is 8C feet west and 560
feet north of the S,W. corner of Block 34 of Wm, Ralston's
Addition to Lebanon, Oregon, and running thence north along
the west side of Main Street 221 feet to a point west cf
the north side of Elmore Street; thence west 165 feet;
thence south 281 feet; thence east 165 feet to place of be-
ginning;

ksscssment, $176.39

AND WHEREAS said applications are separate, and are

on file with the Recorder of said City, and have been duly

noted and entered in the Bond Lien Docket of said City; NOW,
THEREFORE,

THE PECPLE OF THE CITY OF LEBANON DC ORDAIN AS
FOLLOWS :

£

Section 1., That the Meyor and Recorder of the City

of Lebanon, Oregon, ars hereby authorized and direscted to sign,

execute, issue and deliver, on behalf of said City, under the

1

Q.

provisicns and terms of Chapter V of Title XXVI of Lor

gon Laws {commonly known as the "Rancroft Bonding #Act"), the



negotiable interest-bearing coypon bonds of said City to the
face amount of Twe thousand four hundred eighteen’ gnd

6%/10C Doliars (%3,498.6%), said sum being the total amount

of unpddd assessments for the street improvements mentioned in
the preamble to this ordinance for which applications to pay
in installments under the terms of said Bonding Act have been
duly filed with the City Recorder.

Cection 8. ©Said bonds shall bhe numbered fomsecu-

tively from One (1) to Twenty-four (3&), both inclusive, and
shall be of the denomination of One hundred Dollars (£100,00),
except bond numbered 24, which shall be of the denomination
of Dhe.hundred eightéern &nd 68/100 Béllars ' (f118.68).

Section 3. That said bonds shall bear date of

April 15th, 1815, and shall, by their terms, mature in ten

(10) years from sasid dats. That they shall be payable

in gold coin of the United States of America, and shall

bear interest at the rate of six per cent. (6%) per annunm,
interest payable semi-annually, said interest to b2 evidenced
by coupons attached to each bond, the coupons attached to

each bond to he numbered consecutively in the order of their
maturity, beginning with the number One (1), and each coupon
shall also bear the number of the bond to which it is attached,

Section 4, That said City reserves the right to take

up and cancel any of said bonds, upon paymert of the face value
thereof and accrued interest, at any semi—nnnual coupon period
at or after one year from the date of said bonds, such redemp-
tion to be made in accordance with the provisions of the said
Bancroft Act hereinbefore referred to.

Section 5. That each of s&id bonds, before the issu-
ance thereof, shall be signed by the Mayor and countersigned

by the Recorder of said City of Lebanon, and authenticated by

ord. p. 5



the seal of said City, ard each of the coupons shall bhear

the signatures of the Mayor and Recorder, but, on the coupons,
8aid signatures may be printed or engraved; and such bonds
shall, before issuance, be registered ccmsecutively, by
number &and denomination of each, in a book known as the
"Improvement Bond Register", kept by the Recorder of said
City.

Section 6. That each of said bonds shall have
distinctly and plainly inscribed or printed on the face
thereof the registered number of said bond, and the words,
"Improvement Bond, City of Lebanon, Oregen, Series, South
Main 8S%., 1915%,

Section 7. That eaid honds shall be advertised for

sale for a pericd of not less than ten (10) days from the date
cf first publication, and shall be sold for the highest price
obtainable, but for not less than par and accrued interest;

and the procesds of such sale shall be paid by the purchaser

to the Treasurer of said City, and the par value thereof and
accrued interest shall be credited to the street improvement
funds for which said bonds are issued, and the premium there-
on, if any, shall be credited to the general fund of said City.

Section 8, That said bonds shall be in substantial-

ly theyfollowing form, to-wit:

"United States of America,
No. State of Oregon,

PO ———

&
IMPROVEMENT BOND, CITY CF LEBANON, OREGON.
Series, South Main St., 1915,

"KNOW ALL MEN BY THESE PRESENTS, That the City ef
Lebenon, in the County of Linn, State of Oregon, for value
received, hereby promises and agrees to pay to the bearer the
gum of Dollaers, in gold coin of the
United States of America, on preeentation and surrender of this
obligation, on the 15th day of April, in the year of our Lord
Nineteen Hundred Twentv-five (1935), without grace, with int-
erest therson from the date hereof until redeemable at the rate
of six per cent. (6%) per annum, said interest being payable
semi-annually, in like gold coin, on the 15th day of October
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and the 15th day of April of each year, on presentation and
surrender cf the proper coupons hereto attached; lenCLyal and
interest payable at the office of the City Treasurer, in the
gaid City of Lebanon, Oregon.

"This bond is one of a series authorized by an act
of the Legislative Assembly of the State of Oregon, &s con-
tained in Chapter V of Title XXVI of Lord's Oregon Laws (com—
monly known as the "Bancroft Ponding Act"), and acts amenda-
tory thereof, and by the Charter of said P,ty of Lebeanon,
Oregon. Thie bond is an obligation of said City of Lebanon,
Qregon, but is not toc be desmed or taken as a part of the
indebtedness of said City in computing the amount of indebt-
edness to which said City may be limited by law,

1t is fuxrther hereby certified trat all require-
mente of law, and of the Charter and Ordinances of sald City,
have been fully ccmplied with by the proper cfficers in the
issuznce of this bond, and that the total amount of this issue
does not exceed the limit prescribed bysaid Bonding Act above
menticned

"This bond is redeemable at the office of the City
freasurer, in said City of Lebanon, COregon, at the option of
said €ity and in accordance with the terms of said Bonding
Act, upon payment of the face value thereof with accrued int-
erest tc date of payment, at any semi-annual coupon period at
or after one year from the date hereof,

"For the fulfilment of the conditions of this obli-
lon, the faith and credit of the sgeid City of Lebanon,
gon, ars hereby pledged

"IN WITNESS “PVPEOF this bond has been signed by
the Mayor and countersigned by the Recorder of said City of
Lebanon, and the seal of said City has been hereto dIleed
this 15th day of April, 1915.

2®

at
Ore

Countereigned by e e
Mayor of the City of
----------------------- Levenon, Oregon.
Recorder oi +~? City of
Lebanon, Oregon,

8ection 9, That the form of the coupons to be at-

tached to said bonds shall be substantislly a&s follows, to-wit:

" ‘“ :] G . T =

"The 8ity of Lebanen, ia Limn County, Oregon, will
péy torbearer . in gold coin of the Umited Stztes
of America, at tha office of the City Treasurer, in said
City of Lekanon cn the day of o y R
the sarme being six months' intersst on Improvement Bond
No, _, Series "South Maim 8t., 1915", of sai
unlegss sald bond is sconer redeered as there
which redemption shall rende T'”“ﬁ{jf on void.

___..°_4«+ rmy o L £
Mayor of the City of

Recorder of the City Lebanon, Oregon.
of Lebanon, Oregon. "

o5

Countersigned by

Passed by the Council this Zp

kprroved by the Mayer this gz, < 1915
Ltteet:
> ’» —f :
ns f;/ﬁ 1-.,. A 4/ 6{11-_ P e e et :-I—n~——--—-—--—<--~~-. i
Recorder. Ord s % HMeyor.
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