
ORDIH.AUGE BILL NO./ Ot 

Ordinance IJo. LO ;L 

iu1 Oruinance autho:rizing a loan for a . term of years, pro~id

in{ for the manner of issuing bonds therefor, nd the time an c1 manner 

of pc.y in_· tha same, and authorizing the sale thereof, and provill i rn" 

for the manner of advertising a ;:"..cl receiving bids for the Bame, for 

the purpose of buildin; and installing a sewer Eystem for the City. 

of Lebanon, in Linn County, Oregon, in pursuance of ancl according 

to the Charter of t h e said ~ity , as amended by and approved by a ma

jority vote of the legal electors of the said Gity at the regula r 

general election held Dec. 5, 1910. 

T ..!. P I:OPLE O.i! -~ CI 1'.Y OJ:i, LEBANON DO ORDAiiiJ" AS FOLLO\ : --

Secti on 1-

Tha t in order to l)rovicle funds for the plj.r:po se of builctino- an d. 

installing a sewer system for the City of Lebanon , in Linn Count y , 

0reg on, t here shall be issued not to exceed seventy ne3otiable, in

terest bearing coupon bonds of the City of Lebanon, Linn Count;l , Ore

gon, each of the saicl bonds for the sum of One rhousancl liollaTs, pay

able to t he bearer twenty years after the date thereof, bearing in

terest at the rate of six per cent per annum, interest payable semi

annually , the said bonds to be dated the 1st day of June , 1911, and 

shall be nwnbered. consecuttvely , commencing_ with the number ne. 

Section 2-

That to each of the said bonds there shall be attached forty 

coupons, seveTall representtn-'3' the semiannual interest to accrue 

upon the said bonds f r om the elate to maturity of the bonds. The 

coupons attache d to each bond shall 'oe numbered consecutively , com

me· c in~; 1i ~h number · ne, a nd. shall c o:ntaj_n the number of the bond to 

hi ch they are attached. 



Section 3-

'rhat the said. bonds and coupons shall be payable in Untted 

States Golrl Coin at such bank in the 0 ity of riew York, St a te of 

New York, or the City of San Francisco, Stat s of California, or 

the City of Chicago, State of Illinois, s.s may be designate d by 

the purchaser of said bonds, at their respective maturities, up

on the surren(ier of the said bohds, and coupC,ns to the 1.l}reasurer 

of the said City of Lebanon. 

Section 4-

That the said. bonds shall be s igned by the Mayor of the City 

of Lebanon, Linn County, Oregon, and. countersi gned by the Recorder 

of the said City of Lebanon, and seiled with the seal of the City 

of Lebanon, and the coupons shall have the signatures of the · ayor 

and Recorder of the City of Lebanon engraved thereon, ·.vhereby the 

said City of Lebanon, Linn County, Ore gon, s hall be held an con

sidered in substance and effect to undertake and promise, in con

sideration of the premise ~ , t o pay to the bearer of each of the 

sai d bonds, at maturity, the sum named therein, in Gold Goin of the 

United States, together with the interest thereon, payable semi

a:cmually, in like Gold Coin at the rate of interest therein named. 

Section 5-

That the said bonds and ooupons shall be substantially in the 

follo·,7ing form: --

"SEWER BOiIDS SERIES A" 
$1000.00 

The City of Lebanon, in Linn County, Oregon, promises and a grees 

to pay t o t he bearer,on the 1st ddy of June, 1931, ~n the surrender of 

this bohd, One lhousand Doll ar s , .iith interest thereon from date until 

paid, a t the rate of six per cent. per annum, sa i d interest to be paid 

semi-annually, on the 1st day of June and. the 1st da~r of ecember, of 

each year, upon the surrender of the respective coupons hereto attached, 

both principal and interest payable in United 0tates Gold Coin, at 

• 



·rhis bond is issued in pursuance of an Ordinance of the sai d 0ity 

of Lebanon, entitled, ''An OrcUnance auth orizing a loan for a term of 

years, providing for the manner of issuing bonds therefor, and the time 

and manner of paying the same, and authorizine the sale t hereof, and 

providing for the manner of advertising arnl receiving bids for t he same, 

f or the ~urpo se of building anQ installing a sewer s ystem f or the City 

of Lebanon, in Linn County, Ore :;011, in pursuance of e.nd according to the 

Charter of the s i d J ity as amended by and approved by a majority vote 

of tha lega l electors of the Baid City ah the reeular general election 

held Dec. 5, 1910.~ Ap~i;:iroved by the 111Iayor the /:)..; day of rJ1.,ee ------------
191.Q_, and i s one of a series of bonds numbered from one to · ~ 6 con-

sect.tively , both inclusive, each for t he sum of One ·rhousand Doll .rs,and 

of like tenor End effect. The pro~i s i ons of the sa id Ordinance, the 

sa id Chart er and the laws of the sai d State, have been in all t hings fully 

complied wi t h in the is ..;ue of t he SHicl boncls; and for the full po.yment of 

the principal an: interest t hereon, the faith and credit of t he said City 

of Leb&non, are hereby pledged. 

I ·-r 1. 1rrN SS i{liER30F, the said. City of Leb&.non, Linn Count y, Oregon, 

has ca ,is ed thi L b ond t o be s i gned. bJr the ,.fayor of the said City , and to 

be attested an& countersigned by the recorder of t he sa id Ci ~y , and to 

ha¥e the corporate seal of the sai~ City affixed t hereto, and has caused 

the si na tures of t he 1 ayor a nd Recorder to be engrave d on t he sai d coupons 

hereto a t tached. 

This 1911. 

1i.ayor of the Gity of J_,ebanon. 

C,ounterEi gned cind Attested: 



''SEWER Bmms, SERIES 11" 

$ No. 

The City of Lebanon, in Linn 0ounty, Oregon, vill pay to the bearer 

the sum of$ in Gold Coin of t he U. s., at 

on the clay of ------------• 19_, being interest 

of 'Sewer Bonds, Series A'. for six months on Bond No. ---

Mayor of the City of Lebanon. 

Countersigned and Attested: 

Recorder of the City of Lebinon. 

Section 6-

That the Rec or der of the Ci y of Lebanon, in Linn County, Ore on, 

is hereby authorized and Qirected to cause notices to be published for 

at least three weeks in a newspa9er published in the City of Lebanon, 

and_ in such other newspapers published out s ide of the lii ty of Lebanon, 

for such a period of t ime as the Council may deem proper; that the City 

Counctl of the City of Le11anon, in ,inn County, Ore gon, .iill receive, 

on or before the date there in specified, a t the Council Chambers in 

Lebanon, Oregon, ·ealed proposals f or the purchase of all or some por

tion of the said bonds, at the time and place mentioned in the notice, 

the sealed proposa ls shall be opened by the Recorder in the presence of 

the 0ouncil, and. thereupon, i f the Counc i l _accept any of the sai d pro

posals, the iJouncil shall a 1ard. the purchase to the highest a ,1d. best 

bidder there for, or t he Council may reject a ll proposals; and. in that 

event, t he Recorder shall cause such notice to again be published in 

the manner hereinbefore provided, and ne ·1 proposals shall i)e rec ·.:: i ved 

and opened in the s ame manner. 
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Section 7-

J ach bid shall be accompanied by a certified check on some re

sponsible bank for five per cent. of the bid, payable on the J resen

tation to the order of the Treasurer~ t h e Ll it y of Lebanon, aforesai d . 

The ch e "'k accompr: n y ing any unsuccessf ul birl shall be re t urned, on de-

mand, to the bidde r . "~he cLeck accompan y inF,· any successful bid 

sha ll ba crecli ted. on the selling price of the bonds hen the b idd.er 

consummates the ale according to tl1e term of s a le; and upon the 

bidde;s failure so to do, t~en th~ proceeds of said check shall b~-

come the p roperty of the ~a id Uity of Lebanon as liquidated damages 

for ;ho fa ilure of such biclder to consummate t~1e ·ter~ of his bid. 

Sections..:. 

1.'Lhat upon mak ing sale of t h e s a i a_ b onds, OT any of them, by t he 

Council, the ,.1ayor and He corder shall thereup on execute, in the manner 

in this Or J inunce p rovided , and as p rovided by the said Charter of the 

it - of Lebanon, and as provided by l a; , bonds , n ith coupons attach e d , 

e c1m-1.. l i n nmnber to t h ose sold. b y the Council; an cl. th---:v sha ll a_eli ver 

t h e s a me to t he purchaser or purchasers thereof, u -p on p ayment therefor 

to t :1e 'l'reasurer of the saj_d Cit y , ac corcling to the terms of the sai d. 

sale t h eTeof. If any of the said b onds rema in unsold after a s :: le as 

a fo re s2,i d , the oa m shall b e sold, executed. and delivered in the mE.11.ner 

in t hi~ Ordinance above provided. 

;section 9-

rhat the Recorder shall keep in a book, k ept by him in Lis off ice 

for that purp ose, a n account of t he u:i.le or sales of sai d b on cls, con 

t aining , a.mong other things, the numb r of t he saic, b onds, t he na me of 

the purchaser or purchasers, the date of the delivery of the bond, 

the p:r ice for rh i ch they s old and. t :Cie date of the maturity of the bond s. 

Section 10-

That the said bonds shell not be sold for less than their f a ce value. 
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Section 11-

fhHt there is hereby set apart, out of the revenue of the City 

of Lebanon, f i.rst collected or received each fiscal year, a suffi

cient amount to pay any and all interest t hat m~y be or become d.ue 

on the said "Se-ve r Bo ds, SeTies A" , of the sa i d ~ i ty, during such 

current year, which amount t· ~1all be known a.s the interest fund for 

"SI5wer Bonds, Series A'', no .:.1art of ',:h i ch sai d f und. shall be used 

for any other purpose than the pa~~ent of the interest due on the 

said. bonded indebtedness during the said fiscal year. 

Section 1 2-

1rhat all Ordinances and parts of Ordi112,nces, in confl i.ct here

~ith ,are hereby repealed. 

Section 13-

'rhat this Ordinance is neces sary for the immedia te preserva tion 

of the peaoe, health and safety of the said City, in view of the fact 

t hat the said CitJr has no sewer system; and the peace, health and 

safety of the City re quire tha t an adequat& sewer s ystem be in operation 

in the said City with t he least poss ible dela y. This Ordinance shall 

therefore become immediately operative upon its passage by the affirm

ative vote of three fourths of all the members elected to th e Qity 

Council, t aken by a yes and noes a:no_ als o apJJroved Y the i~Iayor. 

Passed by the Council t h is 

the same havini;,· received the unanimous vote of' 1 @embers elected to the 
Council. . n 

App roved by t h e Mayd>r this do-3 day of u~if 
~~~ 

, 1911. 

11ttest: Lla yor of the City of Lehanon. 

0.1.. the Ci t :3r of Lebanon. 


	Ord No. 102 -- Authorization for a Loan



