ORUINAWCE BILL 0./26
Ordinance ao.gogg

An Ordinance authorizing a loan for a. term of years, profid-
ing for the maemner of issuing bonds therefor, and the time and manner
of paying the same, and authorizing the sale thereof, and providing
for the manner of advertising and receiving bids for the same, for
the purpose of building and installing & sewer system for the City.-
of Lebanon, in Linn County, Oregon, in pursuance of and according
to the Charter of the said Uity, as amended by and approved by & ma-

jority vote of the legal electors of the said City at the regular

general electicn held Dec. 5, 1910.

THE PLOPLE OF TH4 CLUY OF LEBANON DO ORDAIN AS FOLLOVS: =-

section 1~
That in order to provide funds for the pydrpose of building and
installing a sewer system for the City of Lebanon, in Linn County,
Uregzon, there shall be issued not to exceed seventy negotiable, in-
terest bearing coupon bonds of the City of Lebanon, Linn County, Ore-
gon, each of the said bonds for the sum of One Thousand bollars, pay-
able to the bearer twenty years after the date thereof, bearing in-
terest at the rate of six per cent per annum, interest payable semi-
annually, the said bonds to be dated the lst day of June, 1911, and
shall be numbered consecutively, commencing with the number One.
Section 2~
That to each of the said bonds'there shall be atbtached forty
coupons, severally representing the semiannual interest to accrue
upon the said bonds from the date to meturity of the bonds. The
coupons attached to each bond shall be numbsred consecutively, com-
mencing with number Une, sand shall contain the number of the bond to

which they asre attached.



Section 3-

That the sazid bonds and coupons shall be payable in United
States Gold Coin at such bank in the City of Hew York, State of
Hew York, or the City of San Francisco, Stats of California, or
the City of Chicago, Stete of Illinois, as may be designated by
the purchaser of said bonds, at their respective maturities, up-
on the surrender of the said bohds, and coupéns to the Treasurer
of the said City of Lebanon.

Section 4-

Thet the said bonds shall be signed by the Mayor of the City
of Lebanon, Linn County, Oregon, and countersigned by the Recorder
of the said City of Lebanon, and sealed with the seal of the City
of Lebanon, and the coupons shall have the sgignatures of the lMayor
and Recorder of the City of Lebanon engraved thereon, whereby the
said City of Lebanon, Linn County, Oregon, £hall be held and con=
sidered in substance and effect to undertake and promise, in con-
sideration of the premises, to pay to the bearer of each of the
said bonds, at maturity, the sum named therein, in Gold Coin of the
United States, together with the interest thereon, payable semi-
annually, in like Gold Coin at the rate of interest therein named.

Section b5-

That the said bonds and coupons shall be substantially in the

following form: --

K "SEWER BONDS SERIKS A"
$1000.00

The City of Lebsnon, in Linn County, Orezon, promises and agrees
$o pay tc trhe bearer,on the 1lst day of June, 1931, an the surrender of
this bohd, One Thousand Dollars, with interest thereon from date until
paid, at the rate of six per cent., per annum, said interest to be paid
semi-annually, on the 1st day of June and the 1lst day of Lecember,of
each year, upon the surrender of the respective coupons hereto attached,

both principal and interest payable in United States Gold (oin, at




This bond is issued in pursuance of an Ordinence of the ssid City
of Lebanon, entitled, "An Ordinance authorizing a loan for a term of
years, providing for the manner of issuing bonds therefor, and the time
and manner of paying the same, and authorizing the sale ther=of, and
providing for the manner of advertising and receiving bids for the same,
for the »urpose of building and installing a sewer system for the City
of Lebanon, in Linn County, Orezon, in pursuance of and according to ths
Charter of the s=id City as amended by and approved by a majority vote
of the legal electors of the said City ah the regular general election

held Deo, o, 1910." Approved by the idayor the /L dey of gyftee

B

1910 , and is onz of a series of bonds numbered from one to _JQQ__ﬂ, con-
sectitively, both inclusive, eacnh for the sum of One Thousand Dollars,and
of 1ike tenor and effect. The profisions of the said Ordinance, the
said Charter snd the laws of the said State, have been in 2ll things fully
complied with in the iscue of the said bonds; and for the full peyment of
the principal and interest thereon, the faith and credit of the said City
of Lebsnon, are hereby pledged.

IN VITHESS WHEREOF, the said City of Ekebanon, Linn County, Oregon,
has caused thic bond to be signed by the dayor of the said City, and to
be attested and countersigned by the recorder of the said CiLly, and to
haye the corporste seal of the said City affixed thereto, and has caused

the signatures of the lMayor and Recorder to be engraved on the said coupons

éggg7i, 1911,

V. M

Mayor of the City of Lebanon.

hereto attached.

This ~_ day of

Countersigned snd Attested:

Recorder of the Uity of Lebanon.



"SEWER BONDS, SERIES A"

o,

The City of Lebanon, in Linn County, Oregon, will pay to the bearer

the sum of § , in Gold Coin of the U. S., at

Hy

on the day o 19 , being interest

]

for six months on Bond Ho. of "Sewer Bonds, Series A".

Hayor of the Uity of Lebanon.

Countersigned and Attested:

Recorder of the City of Lebanon.

Secetion 6~

That the Reccrder of the Cily of Lebanon, in Linn County, Oregon,
is hereby authorized and directed to cause notices to be published for
at least three weeks in a newspaser published in the City of Lebsnon,
and in such other newspapers published outside of the City of Lebanon,
for such a period of time as the Gouncil may deem proper; that the City
Council of the City of Lebanon, in Linn County, Oregon, will receive,
on or before the date ther=in specified, =t the Council Chambers in
Lebsnon, Oregon, sealed proposals for the purchase of all or some por-
tion of the said bonds, at the time and place mentioned in the notice,
the sealed proposals shall be opened by the Recorder in the presence of
the Council, and thereupon, if the Council accept any of ths said pro-
posals, the Uouncil shall award the purchase to the highest and best
bidder therefor, or the Council may reject all proposals; and in that
event, the Recorder shall cause such notice to azain be published in
the manner hercinbefore provided, and new proposals shall be reccived

and opened in the same manner.
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Section 7-

Zach bid shall be accompanied by a certified check on some re-
sponsible bank for five per eent. of the bid, payable on the nresen-
tation to the order of theTreasureraof the City of Lebanon, aforesaid.
heck accompeényving any unsuccesslul bid shall be returned, on de-
mand, to the bidder. The clhieck accompanyinz any successful bid
shall be credited on the selling price of the bonds wnen the bidder
consumuates the sale according to the term of sale; and upon the
bidders failure so to do, then the proceeds of said check shall be-
come the »nroperty of the said Uity of Lebanon as liquidated damages

for bthe failure of such bidder to consummate the terme of his bid.

=

cection 8«

Thet upon making sale of the eaid bonds, or any of them, by the
Council, the wayor and Recorder shall thereupon execute, in the manner
in this Ordinance provided, and as provided by the sald Charter of the
City of lebanon, and as provided by law, bonds, with coupons attached,

-

equal in number to those sold by the Councily; and they shall deliver
the same to the purchaser or purchasers thereof, upon payment therefor
to tlie Treasurer of the said City, according to the terms of the said
sale thereof. Lf any of the seid bonds remain unsold after & scle as
aforesaid, the same shall be sold, executed and delivered in the manner
in this Ordinance above provided.

section 9-

Thet the Recorder sghall keep in a book, kept by him in his office
for that purpose, an account of the sale or sales of said bonds, con-
taining, emong other things, the number of the said bonds, the name of
the purchaser or purchasers, the date of the delivery of the bond,
the price for which they sold and the date of the meturity of the bonds.

Section 10-

That the said bonds ghall not be sold for less than their face value.
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Sectioh 11-
Thet there is hereby set apart, out of the revenue of the City
of Lebanon, first collected or received each fiscal year, & suffi-
ceéent amount to pay any and a1l interest that mgy be or become due
on the said "Sewer Bonds, Series A", of the said Uity, during such
current year, which amount :hsll be known as the interest fund for
"SBwer Bonds, Series A", no pnart of which said fund shall be used
for any other purpose then the payment of the interest due on the
sald bonded ihdebtedness during the said fiscal year.
Section 12-
Tha¥ all Ordinences and parts of Ordinsnces,in conflict here-
with,are hereby repealed.
vection 13-
That this Ordinance is necessary for the immediste preservation
of the peace, health and safety of the said City, in view of the fact
that the said City has no sewer system; and the peace, health and
safety of the City require that an adequate sewer system be in operation
in the said City with the least poscible delay. This Ordinance shall
therefore become immediately operative upon its vassage by the affirm-
ative vote of three fourths of all the members elected to the ity

Council, taken by aves and hoes and also approved by the iayor.

Passed by the Council this 242 day of 2wy 1911,

the se%e having received the unanimous vote ofyzﬁgqmembers elected to the
Council.

Approved by the ulayor this Eétg day of e B s
/'/7 //” ///_ :
/ / 7 AT /Z//’yi—:’/fej/"’\\
Attest: . llayor of the City of Lekanon.

%zjbrder or the City of Lebanon.
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