A RESOLUTION AUTHORIZING % RESOLUTION NO. 2
APPLICATION FOR ADVANCE e
REFUNDING BOND SALE ) for 1985

BE IT RESOLVED BY THE CITY OF LEBANON AS FOLLOWS:

Section 1. The Mayor and Recorder are authorized and directed to make
application in the form attached hereto for an "Advance Refunding Bond Sale"

through The Oregon Debt Advisory Committee.

Ar I

Mayor

ATTEST:

i XA i

Recorder




¥ f : Treasury Form AR 1-77

.- Complete & Return To: STATE TREASURER
: Room 158
State Capitol
' _ Salem, Oregon

97310
REQUEST AND AUTHORIZATION.
- FOR AN ADVANCE REFUNDING BCOND SALR
Date of nfpplication _ January 18, 1985
Tnauver: City of lLebanon
Contact person: Al Hﬁmg;,«qnn Phone No. (503) 451-7421
Financial Consuitént: Seattle-Northwast Securities Corporation
Bond Counsel: Rankin, McHurry, VavRosky & Doherty
‘ Name of Oregon Trustee: .First Interstate Bank of Oregon, NA
REPUNDING ISSUE:
Par amount $ 4,340,000 Type of Bonds (eneral Qb"liga.tion_‘g'atgr‘
Projected Date of Sale February, 1985 e
Pfojected Date of Issue March }’. 1985 .
Haturcity Dates 11/1/88 - 11/1/09
Turmose of Issue (check one):
____ Debt Service Savings (A)
X% Reorganization of Debt (B)
___ Financial Distress (C) .
Par Amount of Bonds to be Refunded $ 4,340,000 L
tumber of bond issues 1
Total <s:11 Premiums S -0~ .
Cash to be Added, if any $ 9g,050
Pros~rted Present Value Savings $ 87,219.40
Estimated T4 10.27595 $ Date of Present Value 3/01/8:
Savines Ratio 2.01% % Tax Rate Impact $§ g2 per $1,000

Ezcrow Funds Invested at Unrestricted Yield $ -0




~- T0 BE COMPLETED BY THE STATE TREASUGRY -

Date Application Received

Checlk: PILAN ATTACHE] ' MATERIALS TO COMPLETE AUTRORIZATION:
(enter date received)
____purpose explained '
Issueffs Certification

_...study {(type B)
Bond Counsel's Oplinion

D/% each refunded Lssue

Qfficial Statemant

__ Db/8 RAdvance Refunding issue

Indenturs

___Table PV5S (Type A)

Ordinance or Resolution

Consultant’s Contract

A C T I Ooun TAKER {indicate date)

Preliminaxy Authorizatiocn Final Authorization Reguest Denied

Charge $




STATE TREASURER

Salem, OR 97310

Advancs Refunding
Form 2--77

TABLE P.V.S.

Present Value Savings

Issuar City of Lebanon

Date of Present Value Calculations  3/01/85

2

Estimated TIC 10.27596 5

A. B.
Total _ - Total
Cutstanding Proposed )
Requirements Advance Refunding Projacted
Fiscal to be Refunded Requiremants Savings
Year (PV) (BV) &) - (B]
See attached exhibits A, B, C
TOTALS -
Minus Cash Added §
Minus-Expenses not paid from
Rafunding Issue Proceeds $ R

TOTAL PROJECTED PRESIENT VALUE SAVINGS S
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	No. 2 -- Authorizing application for adavance funding bond sale




