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RESOLUTION 1. 
FOR 1949 

V.Jhereas there has b~_en .submitted a bid by 

the '.F.irst Na,ti.onal BE!llk o£. Lebanon and- Associates ~Qr 

the purchase of $100.,000.00 of city of Lebanon general 

obligation:, drainage .and sanitary sewer system bonds, 

which bid is sub.stantially as follows to-wit; bcmds 

to mature 1953 to 1960 inclusive t.o bear interest at 

~ per cent per annum and borids -to' mature 1961 and 1962 

to bear-· in't:erest at 3 per cent at the price of par ap.d 

accrued int'erestr· from the· date• of said bonds to the date 

of' delivery, interes·t payable semiannually., p~incipal 
. . . ' 

and interest pa,y-abl& at- the of'fice of' the ei ty treasurer 

and whereas the city of' Lebanon deems s·aid bid proper 

and. acceptable. ' 

NOVl THEREFORE BE IT RESOLVI!.~ that said bid 

of the First National Bank of Lebanon., Oregon and 

Associates be accepted; that the bonds be issued., 

properly signed by the.appropriate of'ficers of tne 

city and upon approval as to legality thereof' by 

John w. Shuler,and or, the law firm of' Winf'ree, McCulloch, 

Shuler and Sayre and payment there .for by the purchase!' 

in accordance with the bid said bonds 't;,e delivered to 

them. 

Unanimously adopted by the a.ffirmitiv,a vote, 

all members of the council being present at a special 

meeting thereof called and held for the purpose of' re.ceiv{{ng 

and accepting bonds on tnds 10th day of January, 1949 

.ATTEST 

CI~RD~" 

MAYER 
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! M!NUTES. OF' SPECIAL MEETDIG 
COMIJON COUNCIL 
.CI 'l'Y qF.-. LE;BAli Olif 

Specia1·:mee·ting · of; the Col'll!J,on Council or the 

city of Lebanon, h,eld at the City na:p •. in said c.i ty at 

7:50 p.m., ,Januacy 10th 1~49, pursua,nt to tb.e call of 

tht\- Mayqr fo;r;, purpose o.f openin,g bids for $100,000.00 . 

in general obliga.tion, drain.age and sanitary- sewer 

systsm bonds of. the c.ity, all members of the cotmcil 
i 

· being present.· 

Recorder announced.that only one. bid.had.been 
. . 

received being that of the F~rst Natione::J,. Bank of Lebanon 

and ,A.sso_ciates, whie.h bid was opened and :t"ead. anq. fol.lll.d 

to be as follo-ws; Bonds maturi!!,g from 1953 to 1960 

inclusive to bear interest at 2-l per oent !llld bonds 

matu~ng 1961 and 1962 to bear, interest a·t 3 l'er- -cent 

at par and accrued intet>est rrom date of bonds to date 

or deli very·. Interes.t to be pa-;va.ble semiannu~lly, 

principal end inte-rest to· be payable at til,e office of 

the city treasurer. 

After di·scussion the bid was determined to be 

sati§l.factory ahd upon motion made by Councilman Gillenwater 

and seconded by Conncilman Arnold a resolution was 

unanimously adopted on roll call to, accept said bid. 

There being no further business the meeting 

adjourned. 

ecorder 
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