RESOLUTION 1.
FOR 1949

Whereés there has been submitted a bid.by
the First National Bank of Lebanon and Associates for
the purchase of $100,000,00 of city of Lebanon general
obligation, drainage and sanitary sewer system bonds,
which bid is substantially as follows to-wit; bohdé
to‘matur071955 to 1960 inalusive to bear interest at
2% per cent.per anpnum and bonds to mature 1961 and 1962 |

¢

to bearfinferéét at 3 péf»cehﬁ at the ﬁfice.of par and
accrued interest from thq'daté‘of saiq:bonds to the date
of.deliverj, intefest payable_semiannually, principai
~and interest’payﬁﬁié ét-ﬁhé“offide of the city treasurer
and whereas the city of Lebanon deems said bid proper
and acceptable. ‘ | |
NOW THEREFORE BE IT RESOLVED that said bid
of the First National Bank of Lebanon, Oregon and
Assoclatés be accepted; that the bonds be issued,
properly'signed by the appropriate officers of the
city and upon approval as to legality thereof by .
thn-w. Shuler,and or, the law’fifm of Winfree, NcCulloch,
Shuler aﬁdnSayre and‘payment there for by.the purchaser
in accordance with the bid sald bonds be delivered to
thems | | | ‘
Unanimously adopted by the affirmitive vote,
&11.membér§ of the council being present at a special
meoting thereof called and held for the purpose of receiving

and accepting bonds on thds 1O0th day of January, 1949

o L .4 ’74" //
ATTEST A

MAYBR




..« MINUTES OF SPECIAL MEETING
COMLION COUNCIL
CITY OF LEBANON

Speciélfmééting-of'ﬁhe Comnon Council of the
city of Lebanon, held at the City Hall in said city at
7:30 Poelley - January 10th 1949, pursuant to the call of

’the Nayor for purpose of opening bids for $100, 000, OO

in general obllgation, drainage and sanltary sewer

'system ‘bonds of the city, all members of the council

'belng present.

Recaorder announcedithat only one bid had been
received being that of the First National Bank of Lebanon
and Associétes, which bid was opened and read;and found
to be as follows; Bonds maturing from 1953 to 1960
inclﬁsive to bear interest at 2% per cent and bonds
maturing 1961 and 1962 to bear, interest at 3 per cent
at paf and acerued interest from date of bonds to date’
of delivefy; Intérest to be paydble semiannu%lly,
principal and interest to be payable at the office of
the city treasurer. | | |
After'discuSSLOn the bld was determlned to be
satlsfactory and upon motion made by Councilman Gillenwater
and‘sgconded by Councilman Arnold a»reso}ution was
uhanimously adopted on roll ¢all to. accept said bid,
There being no further business the meeting

ad journed.

ecorder -
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