RESOLUTION NO. '%é; FOR 1931,
INTRODUCED BY COUNCILMAN CRANDALL.

WHEREAS, there were'heretofore iseued.and are now out=-
etadding,bonde of the City’of'Lebanon, Linn County, Oregon, in
‘the sum of $60 000 00, Xnown and deslgnated as "Sewer Bonda®,
which are a general obllgatlon of the City of Lebanon, and-
WHEREAS, said bonds and each»and_every one thereof will mature
and become due end payable on the 1st day of June, 1931, and

| WHEREAS, there is now available for the payment thereof
only the sum of $30,000.00 and in order to provide the'remainder
of money'neceaeary to pay said bonds at the maturity date
thereof, it is neceseary to borrow money and pledge the faith
- and eredit of the said City of Lebanon as 8ecurity therefor
by means of the'iseuance of its general obligation bonds, and
WHEREAS, for the purpose of issuing end selling_éaid_generel
.obligation bonds, it is necessary that the legal voters of |
the Cit& of Lebanon,vLinn County, Oregon, adopt a charter
amendment to the present charter of sald Clty, grant1ng such
authority to 1ts common Councll, and

WHEREAS the common Council of the City of Lebanon
deems it for thevbest 1nterest of saldfCity and the inhabitante
thereof that the charter of said Clty be amended in such menner
as to prov1de for the 1seuing and se111ng of the. general
obligation bonds of said City for the purpose of refunding ;-
$30,000,00 of said Sewer Bonds. |

THEREF(RE, BE IT RESOLVED, by the common;Conncil-of
the City of Lebanon, Linn County, Oregon, that there be and

‘there is hereby submitted to the legal voters of the City of
Lebanon, Oregon, for their approval or rejeetmn, to be voted

on at a speeial_election to be called and held in the said City



~of Lebanon on the 3rd Monday in n‘pn,.igel, the same being' the
agﬁth dgy of 1py,.1931 the following amendment to. the charter of
- the said City of Lebanon, which eaid charter to be 80 amended wasi
© duly approved by a maJority vote of the 1ega1 electors of the said
City of Lebenon at the regular election held therein on the 1et
~ day of December, 1913 to-wit° |
CHARTER AMENDMENT SUBMITTLD TO THE VOTERS BY THE COUNCIL

THE PEOPLE OF THE CITY OF LEBANON DO ORDAIN AS FOLLOWS._

That the charter of the City of Lebanon, Linn County, Oregon;,
which was duly adopted by a majority of .the legal votee cast at the
‘general election held 1n ‘said City of Lebanon on the lst day of

‘.Deoember, 1913, be and the same»1s hereby amended by'edding a Section

'.thereto, which’Section shall be numbered”llsA; and shall read as
follows: = - |

| Section 1154 = For the purpose of refunding $30,000,00 of the
Sewer Bondeiof said City of Lebanon nowroutetanding}and‘which ‘

mature on the lst day of June, 1931, for the payment of which no
prOVision has heretofore been made, said City of Lebanon is hereby

-authorized empowered and directed by and through its Cormmon Council
to. iseue, dispose of and sell the 1nterest bearing bonds of the
said City of Lebanon in the sum of $30,000.0o, which said vonds

- shall be in the denominetione and mature at such dates ae'may”be
prov1ded by: the said Common Counc11 provided that no- bond or- |
;bonds 80 1ssued under the provision of this Secticn shall draw
a rate of 1nterest in excess of- le per cent. ver annum, end

"prov1ded further that the manner and date of paying interest on
]eaid bonds, the rate thereof and the prOV151on for the retirement
thereof be 1eft to the discretion.of the Common Council of said =
City of Lebanon, provided ‘further . that the debt limit provided by

: the charter of the eaid City of Lebanon, ehall not apply to the '
bonds hereby authorized end.providedvfurther, that the Council
Bhall provide annuallyma ;pecielrtax levy against allithe propertye‘
within ‘the corporate limits of said City“eufficient.to pay the |
interest to acerue on said bonds and to pay the yrincipal thereof

‘as the eame becomee due.



_ “The. following 13 the form and number of the proposed:_
Vamendment as the same will appear on the offlcial ballot°t

' CHARTER AVENDMENT SUBMITTED TO THE VOTERS BY THE COUNCIL

An act ‘to amend the charter of the City of Lebanon Linn

,County, Oregon, by addlng a new Sectlon thereto to be numbere¢
1154, provzdlng for the refundlng of $30,000,00 of Sewer Bonds
“of the City of Lebanon, Linn County, Oregon, now outstandlng
fand which mature and are due and payable on the lst ‘day of June.
1031 ‘and providlng for an annual BPQClal tax levy to pay the

interest and principal of said bonds.

SHALL THE ABOVE BE ADOPTED?. VOTE " S" OR 'NO'
300 ?380 -
301 No.

.

AND BE IT FURTHER RESOLVED, that the City Recorder of the
said City of Lebanon end the City‘Attorhey of sai&~City of .
Lebanon do and’ perform each and every act, thing and deed re-'
quired by the charter of the said City for the. submttmg of |
said proposed amendment to the.legal voters of theesaxd City.of
Lebanon at & special electioh torbe calied'and held’in'the'
said Clty of Lebanon on the 3rd. Honday in Apr.,1931 the same
being theﬂ&ﬁlday'ot Apr.,1931, 1nclud1ng the: publlcation and
distribution of pamphlets to all legal voters of the Clty, ‘
'containing the title and full text of the said proposed ’
Aamendment, and to give such other notice as required by said
* charter. | T
Passed by the Council of the City of Lebanon on thls 17th
| dmy of Narch, 1931, by unanimous vote of the Council on roll call.‘

Approved by the Mayor this 17th day of March, 1931.

Wﬂw/‘mﬂ//

Wyor .

Attest: é %Méw&

"Recorder.
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