RESCLUTION NO, 5 FOR 1926.

‘WHERBAS, sucn proceedings have heretefore been had
by the City Council of‘the City of Lebanon, Linh County, Oregon,
which have resulted in the paving by the said Ciﬁy of Lebpanon
of certain streets in said City of Levbanon, Linn County, Orégon,
during the summer of 1825; énd
a THEREAS, the said City, pursuant to law and in accord-
ance with the Chérter:of'said City of Lébanon, has heretofore
duly levied aﬁjaSSessment agéinst thé property abutting upon,
adjacent to and eSpecially benefited by said improvement and
whereés tiie owners. of property abutting uporn, adjacent to and
eépecially berniefited by said improvement have‘filed with the City
Recorder of said City applications for payment ofbtheir several
assessménts in ten equal installments, 53 provided vy the »Pro-
vision of the law, commonly known as'the'bancroft Bonding Acﬁ,
and wnereas ali'proceedings have been duly and regularly had for
the improvement of said streets.and for the lévying of said
aséessments aﬁd the said Ciﬁy has guthorized the sale of improve-
.ment bonds of‘the ity of Lebanon, Linn County, Oregon; in a sum
equal to the amount of said applications and whereasvsaid appli-
cations are not for a greater sum than the assessed value of the
property against which the same are assessed; and
.TﬁEREAS, due notice has been given oy the City Recorder

of said City calling for bids for said bonds and whereas at the
time and place- set for»submitting bids for said ‘oonds, bids were
submitted by the First wsationsal ﬁank.of Lebénon in the sum of
$9?45.42 and accrued interest and by Hugh_B. wcGuire « Co, for
the sum of $1011.2¢ and acmued interest on each %1000.00 of said
iséue,of said bonds, and whereas it was dete:mined that the said
bids of the said Hugh B. kcGuire & Co. was the highest and best

responsible bid made for said #ssue of said bonds.



THEREFORAZ B2 IT RESOLVED that the bid of Hugh B. lic-
Guire & Co. be and the same 1is hereby deélared to e the(highest
and bvest bid offered for szid issue of said bonds and that said
Dld wa.s aoove par . |

THERZFORZ BE IT FURTHER RESOLVED that the said bid of
the said Hugh B. McGuire & Co. be and the same is hereby accepted
and that sald bonds be and the same are hereby sold to the said
Hugh B. mCGUlre & Co. ard the . Dlty Recorder is hereby autnorlaed,
directed andfempowered to cause said bonds to be printed in ac-
cofdénce with Ordinance No. 357 authorizing the issue thereof and
that the sé,me be duly issued and delivered to said Hugh B. ¥c-

Guire & Co. upon nayment therefor.

Passed by the Council this 5th day of October, 1926.

Attest: é%%/m }XQOL MQ

o _ *ﬁajor
City Recorder. v
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