ORDINANCE NO. ."/D%qﬁ
Introduced by Cormmissioner «KZ Ch 4’444 NL@[ 7€ -

AN ORDINANCE TO PROVIDE FOR THE ISSUANCE AND SALE OF CITY OF
WARRENTON SEWER BONDS IN THE SUM OF $400,000.00 FOR THE PURPOSE OF
PROVIDING FUNDS WITH WHICH TO ACQUIRE, CONSTRUCT, RECONSTRUCT,
REPATR, EXTEND AND IMPROVE THE SEWER SYSTEM, PROVIDING THE FORM OF
SATD BONDS AND FOR THE ADVERTISEMENT AND SALE THEREOF AND DECLARING
AN EMERGENCY,

WHEREAS, at an election duly called and held in the City of
Warrenton, Oregon on the 23rd day of May, 1967 the Commission of said
city was duly authorized and empowered to issue and sell sewer bonds
in the sum of $400,000.00 to procure funds with which to acquire,
construct, reconstruct, repair, extend and improve the sewer system
of the clty.

NOW THEREFORE THE CITY OF WARRENTON DOES ORDAIN AS FOLLOWS:

Section 1 - That the City of Warrenton do issue its bonds in
the sum of $400,000,00 par value in amount; said bonds to be in
denominations of $5,000,00 each, numbered from 1 to 80 inclusive,
to be dated January 1, 1968 and to mature serially in numerical

order as follows:

Bond Bearing Serial Noe Amount Maturing Maturing Date, January 1
1 and 2 $10,000,00 1969
3 and 4 1¢,000.,00 1970
5 and 6 10,000.,00 1971
7 and 8 10,000.00 1972
9 and 10 10,000.00 1973

11 and 12 10,000,00 1974
13 and 14 10,000,00 1975
15 and 16 10,000,00 1976
17 and 18 10,000,00 1977
19 to 21 inclusive 15,000,00 1978
22 to 24 " 15,000400 1979
25 to 27 i 15,000.,00 1980
28 to 30 i 15,000.,00 1981
31 to 33 " 15,000,00 1982
34 to 36 4 15,000.00 1983
37 to 40 " 20,000.00 1984
41 to 44 " 20,000,00 1985
45 to 48 " 20,000.00 1986
49 to 52 il 20,000,00 1987
53 to 56 " 20,000.00 1988
57 to 60 it 20,000,00 1989
61 to 65 " 25,000.00 1990
66 to 70 " 25,000,000 1991
71 to 75 3 25,000,00 1992
76 to 80 # 25,000400 1993
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with the right reserved to the city, however, ab%t 1ts option, to
redeenm in inverse numerical order at par and acerusd interest on
January 1, 18983 and on any interest day thereafier any or all of

the bonds of sald Issue maturing after January 1, 1983; said bonds

to vear interest at the rate of not to exesed Six per cent. {6%) per

sach year; princlipal and interest to be payable at the office of Lhe
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the City of Warrenton, Oregon; szld bonds shall be

executed withh elther the auvtograph or facsimile signature of the ia aYOT

J' d

i.uJ:

and counver~signed by the Auditor and Police Judge and authenticated

<,
&

by the seal of the c¢lty attached elther manually or printed thersio;
the Ilnterest on said bonds to be represented by semi-ammual inberess
coupong atvached thereto bearing the facgimile signatures of said
officials which sald bonds shall be known as the City of ¥Warrenton

City of Warrenton Sewer Bonds and the

O_}

Sectlon 2 -~ That szid
coupens atvached thereto shall be in substantially the following form:

¥O. $5,000.00
— UNITED STATES OF AMERIGA

STATE OF OREGON
CLATSOP COUNTY

3;11.3.3_»“ J.O i

CITY or LnﬁRén;Ou, CLATS0P COUNTY,
promises to pay o bearer the sum of -

received hereby

FI-\E ;——~ ‘wS ’i;D DO .LJJ_zn_L LS
on the 1lst day of January, 18 with interest thereon at the rate of
vercent. { 9y per annum, payable semi- 91nually on

the lst day of January and Ju13 of each year to the bearer of the
TSSPGCUIVG coupons therefor hereto attached upon pressntatlion and
surrender thereol ag they mature, both principal and Interest being
payable in lawiful money of the United 3States of iAmerica at the office
ol the Gity Treasurer of bthe CGity of iarrenton, {regonl.

This bond is one of an issue of like date and tenor excent as o
maturity, sgﬁroaablnr $400,000,00 par value in emount, aubhorized by a
Hezsure duly submitfted to and approved by the legal voters of sald city
at an election held for sald purpose on Tthe 23rd day of iay, 1967 after
due notice gﬁve“, 2t which sald election an indebitedness in sald sum,
to%ebhef with intsrest ths sreon, Was avthorized by the legal votersg of
said ¢lty tco be created Zor the purposs of procuring funds with which
to acguire, construct, reconsiruct, repailr, extend and lmprove The sewer
system of The city. It i1g nersby certified that every require went of
law relating to the issue hereof has been duly complied with and that
this bond is wibthin every debt and other 1imit prescribed by the
Constitubtion or laws of the State of Oregon or the Charter of sald cliye
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Bond Continued -

For the puncitual payment of the principal nereof and the interest
nereon, the full Taltn and credit of the City of ierrenton are

hereby Lrrevocably pledgede

The Commission is authorized and empowered to fix, determine and
collect sewer caaﬂ ¢g and connection fees from all ugers of the

sewer s;sbem of ae said City of “affequH, and the v*uj Commission
vledges SdiLlC¢eQb revenues Enere_“om, after oajmen" of the operalfion
and ma&intenance of zald sewer system, to pay the interest on and to
retire the principal on the bond herein authorized

In the event fthe net revenues of Tthe sewer system are Insufficlent te
pay the principal and inbterest of the bonds herein authorized when dus,
then the Commission shall each wear make an additional special tax levy
in a sum gufliclent Lo pay the interest on the outstanding bonds
authorized and Lo retirs The principal thereol at maturity.

) I E nton has caused Thig bond to
ol Led e the Hayor and counter-~

sign the citor ax 1 ith the corporate seal of seid
city attached hereto, and the interest couponsg attached To bear the
facsimile signaitures of said officers tnis lst cay of Jaauary, 1868,

Hayor

'.'f:
[

Januvary
On the 1st day of July 12 , unless The bond herein
after designated sghall previously Laxe been called for naymeuu ond
due provision made for Ithe payment thereofl, the City of afveﬁtod,
Clatsop CounuJ, Orehoh, upon surrend er of this coupon &%t the oflfice
of the C¢vg mre wrer of the City ﬁarrehuoﬁ, ClauQOﬂ County, in
the City of ¥ Lethh, Oregon,
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Jolla s (& } in lawful mon ited Siates of Americsa,
for six mOJéﬁS interest then due on its sewer bond daved January 1,
1268 and tearing Q. °




Secticn 3 - The redempiion clsuge in the Coupon would Tirsd
o W vin gy on v TraTar T < 3 . : 2
appear on the coupon mabturing July 1, 1883 and on eacnh coupon there-

after, The first coupeon will be for gix montkg and ithen six months

Sectlion 4 -~ The Auditcr and Police Judge Ls nereby imstructed
tc advertisge the aforessld bonds for sale at the Commlssion Heeting
To be held on the S%h day of February, 1268 by publishing Notice of

v fAstorian, a newgpaper oI general c¢irculaticn in
the County, for two successive weeksg prior To sald date ol sale.
Section 5 - The Commission l1g suthorized and empowered to [ix,

cebermine and collect sewer charges and collection fees from all the

users of the sswer system of said City o

szid sewer svystem, To pay The interest on and to retire the principal

of the bondg hersin authorized., In the event the net revenues of The

sewer system are insufficient to pay the prinecipal snd Interest on the

honds herein authorized when due, then Tthe Commission shall sach

make zn addiltiocnal specizsl ftax levy in a sum sufficlient Lo pay tne
¢ : & 4
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bonds nereby authorized and to revire the
Section & - The City of Warrenton shall furnish the successfiul
bidder with the ungualified approving opinion of Shuler, Rankin,
frers & Walsh and shall pay the costs of the same, In adaltion, the

ity shall pay the cost of printing of ithe bonds.

REZAS the aforeszid bonds have been heretoflore
suthorized at an election, and 1t is necessary that the sale thersof
ve made at ag early a date as possible as there 1s no sewer syst

© has is inadegquate, and in order

o make the improvements provided for as soon as possible and to

is necesgsary for the psace,
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AN EMERGENCY 1s hereby declared to exist and this Ordinance
shall go into force and effect immediately upon its passage and

approval.

Passed by the Commission of the City of Warrenton this 8th
day of Jamuary, 1968 by the following vobe:
vaas:_ K chq R4 M’a;ze Df)bcﬁi\éhppheﬁd
# (R(HMS IQ E 4R/ j’otgm san sCer,//. /‘:/_L/orf‘

NAYS: NJ(aﬁJ

ABSENT:

Submitted and approved by the Mayor this 8th day of January,

1968, ij§§7i§§£;zzf774ﬁbﬁ7ﬁ//

Mayor
ST .
/ 2MM

/Auditor and Police Judge

Page Five - Ordinance,



