ORDINANCE NO._% ¢ /-

~

' . G [ R T
Introduced by Commissioner i Clnasyg | 101 2 ¢

AN ORDIVANCE TO PROVIDE FOR THE ISSUANCE AND SALE OF GITY OF
WARRENTON SEWER BONDS IN THE SUM OF $400,000.00 FOR THE PURPOSE
OF PROVIDING FUNDS WITH WHICH TO ACQUIRE, CONSTRUCT, RECONSTRUCT,
REPAIR, EXTEND AND INMPROVE THE SEWER SYSTEM, PROVIDING THE FORM
OF SAID BORDS AND FOR THE ADVERTISEMENT AND SALE THEREOF AND
REPEALING ORDIHANCE NO. 4994, AND DECLARING AN EMERGENCY,

WHEREAS, at an election duly called and held in the City of
Warrenton, Oregon on the 23rd day of May, 1967 the Commission of
sald city was duly authorized and empowered to Lssue and sell sewer
bonds in the sum of $400,000,00 to procure funds with which to
acquirs, construct, reconstruct, repalr, extend and improve the
sewer gystem of the citye.

NOW THEREFQORE THE CITY OF WARRENTON DOES ORDATYN AS FOLLOWS:

Section 1 - That the City of Warrenton do issus its bonds in
the sum of $400,000.,00 par value in amount; said bonds to be in
denominations of $5,000,00 each, numbered from 1 to 80 inclusive,

to be dated January 1, 1968 and to mature serially in numerical

order as follows:

Bond Bearing Serial No, Amount Maturina Maturing Date, January 1

1 and 2 $10,000.00 1969
3 and 4 10,000,000 1970
5 and 6 10,000,000 1971
7 and 8 10,000,400 1972

9 and 10 10,000,00 1973
11 and 12 10,000.00 1874
13 and 14 10,0004,00 1975
15 and 16 10,000.00 1976
17 and 18 10,000,400 1977
19 to 21 Inclusive 15,000.,00 1978
22 to 24 " 15,000,000 1978
25 to 27 # 15,000.00 1980
28 to 30 " 15,000,00 1981
31 to 33 i 15,000,00 1982
34 to 36 u 15,000.00 1983
37 to 40 it 20,000,00 1984
41 to 44 " 20,000.00 1985
45 to 48 i 20,000,000 1988
49 to 52 " 20,000,00 1987
5% to 56 e 20,000.00 19838
57 to 60 i 20,000,00 1989
61 Lo 865 i 25,000,00 19920
66 to 70 " 25,000,00 1991
71 to 75 " 25,000,000 1992
76 to 80 t 25,000,400 1993
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wlth the right reserved to the c¢ity, however, at its option, bo
redeem in_inverse numerical order at par and accrued interest on
January 1, 1983 and on any interest day thereafter any or all of
the bonds of said issue maturing after January 1, 1983; saild bonds
to bear interest at the rate of not to exceed S1x per cent. (6%) per
amrmnm, payable semi-annually on the lst day of January and July of
eaéh year; principal and intersst to be payable at the office of
the City Treasurer of the City of Warrenton, Oregon; ssid bonds
shall be executed with either the sutograph or facsimile signature
of the Mayor and counter-gigned by the Auditor and Police Judre
and authenticated by the sezl of the city attached either manually
or printed thereto; the interest on said bonds to be represented
by semi-annual interest coupons attached thereto bearing the
facsimile signatures of said officials which said bonds shall be
known ag the City of darrenton Sewer Bonds.

Section 2 « That said Clty of Warrenton Bewer Bonds and the
coupons attached thereto shall be in substantially the following
form:

NO. $5,000,00
— UNITED STATES OF AMERICA

STATE OF OREGON
CLATSCP COUNTY
CITY OF WARRENTON SEWER BOND

GITY OF WARRENTON, CLATSOP COUNTY, OREGON for value received hereby
promises to pay toe bearer the sum of -

FIVE THOUSAND DOLLARS

on the 1st day of January, 18 with Interest thereon at the rate of
ercents { %Y per annum, payable semi-annually on

the 1st day of January and July of sach year to the bearer of the
respective coupons therefor hereto attached upon presentation and
surrender thereof as they mature, both prinecipal and Interest being
payable in lawful money of the Unlted States of America at the office
of the City Treasurer of the Olity of Warrsenton, Oregon,

This bond 1is one of an issus of 1like date and tenor except as to
maturity, aggregating $400,000,00 par value in amount, authorized by a
Measure duly submitted to and approved by the legal voters of sald city
at an election held for said purnose on the 23rd day of May, 1967 after
due notice given, at which sald election an indebtedness in said sunm,
together with Interest thereon, was authorized by the legal vobers of
said city to be ereated for the purpose of procuring funds with which
vo acguire, construct, reconstruct, repair, extend and improve the sewer
gystem of the c¢itye. It is hereby certifisd that every requirement of
law relating tc the lssue hereof has been duly complied with and that
this bond is within every debt and other 1limibv prescribed by the
Constitution or laws of the State of Oregon or the Charter of sald city.
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Bond Continued =

¥or the punctuasl payment of the prineipal hereof and the lnterest
hereon, the full faith and credit of the City of Warrenton are
hereby irrevocably pledged,

The Commission 1s authorized and empowered to fix, determine and
collect sewer charges and connecition fees from zll users of the

sewer gystem of the said Clty of Warrenton, and the City Commission
pledges sufficient revenues thérefrom, after payment of the operation
and maintenance of said sewer system, to pay the interest on and to
retire the principal on the bond herein authorized.

In the event the net revenues of the sewer sysbem are Insufficient to
pay the principal and interest of the bonds herein authorized when
due, then the Commission shall each year make an additlional special
tax levy in g8 sum sufficient to pay the interest on the outstanding
bonds aubthorized and to retire the principal thereof at maturiitye.

TN WITNESS WHEREQF, the City of ¥arrenton has caused this bond
to be executed with the facsimile signature of the Mayor and counter-
signed by the Auditor and Police Judge, with the corporate seal of
said city attached hersto, and the interest coupons attached to bear
the facsgimile signatures of said officers this lst day of January, 1968,

Mayor
(City Seal)

Counter~signed

Auditor and Police Judge

fioupon
Ko.

On the lst day of January 19 s unless the bond
July ‘

hereinafter designated shall previously have been called for payment
and due provision made for the payment thersof, the Clty of Warrenton,
Clatsop County, Oregon, upon surrender of this coupon at the office of
the City Tresasurer of the City of Warrenton, Clatsop County, in the
Clty of Warrenton, Oregon, will pay to bsarer
Dollars ($ ) in lawful money of the United 3tates of
America, for six months Interest then due on its sewer bond dated
January 1, 1968 and bearing HNoe. .

Mayoxr
Counter-signeds

Auditor and Polics Judge
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Section 3 - The redemptlon clause in the Coupon would first
appear on the coupon maturing July 1, 1983 and oﬁ each coupon there-
afters The first coupon will be for siz months and then six months
each coupon thereafter,

Section 4 - The Auditor and Police Judge is hereby instructed
to advertise the aforesaid bondg for sale_at the Commission Meeting
to be held on the 18th day of December, 1867 by publishing Notice
of Sals in the Daily_&storian, & newspaper of general circulation _
in the County, for two successive weeks prior to said date of sale.

Section 5 - The Commission is authorized and empowered to fix,
determine and collect sewer charges and collection fees from all the
users of the sewer gystem of said City of Warrenton, and the Commission
hereby pledges to each successive holder of said bonds sufficilent
revenues therefrom, after payment of the operation and maintenancerof
sald sewer system, to pay the interest on and to retire the prineipal
of the bonds herein authorized, In the event the net revenues of the
sewer system are insufficient to pay the principal and interest on the
bonds herein authorized when due, then the Commigsion shall each year
make an additional speclal tax levy in a sum sufficient to pay the
interest on the outstanding bonds hereby authorized and to retire the
principal thereof at maturity.

Section 6 = The City of Warrenton shaell furnish the successful
bidder with the ungualified approving opinion of Shuler, Rankin,
Nyers & Walsh and shall pay the costs of the same. In addition, the
city shell pay the cost of printing of the bonds,

Section 7 - Ordinance No. 4994 is hereby repealed,

Section 8 -~ WHEREAS the aforesaid bonds have been heretofore
authorized at an election, and it is necessary that the sale thersof
be made at as early a date as possible as there is Nnoc sewer system
in the City of Warrenton and what it has is inadequate, and in order
to make the improvements provided for zs soon as posslble and to 4
provide proper sewer faclilitles, and it 1s necessary for the peace,
health and safety of the inhabltanis of the Uity that this ordinance
take immediate effecty, now therefore,
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AN EMERGENCY is hereby declared to exist and this Ordinance
shall go into force and effect immediately upon its passage and

approvale.

Pagsed by the Commission of the City of Warrenton this 20th

day of November, 1967 by the following vote:

YEAS:
NAYS:
ABSENT:
Submitted and approved by the Mayoiiéhis 20th day of November,
1967, . e\ L

Ear] TobhnsHFeoiy

e'cl.\-;__L_%,fi (NG Mayor F’ F?_;_"} T2

ATTEST:

yﬁaitor and Police Judge
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