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ORDIHAITCE TO PROVIDE !:~OR TEE Issu_:;_lTCE i,.l--ilJ SALE OF CITY OF 
ViARREl'T~Ol'T WA'l'ER REVE1Tu.i:; DOXDS IE ':1H3 SDl\I OF $975,000.,GO ?OR T'}IE 
PURPOSE OP ?ROVIDil'TG FDEDS r;11~q 'Xi"IICE TO COI·-iSTRUCT, RECOl'-~-STRDCT, 
HEPAIR, EX1EED AND I:LPROVE IIIE \"JAJ:ER SYSTE.hI_, ?RO-v'"IDIEG T?3 FORE 
OF Si,.ID :SOHDS .. t,.I-TD FOR TEE ADVE~~TISEL·I3l-TT .AldJ S.i1.LE Th.r;REOF Al-TD 
REJ?EALilTG ORDil,JAl"TCE HO. 496A .A.l.\)1) DECLAR.Il-JG .. !J~}:; El·,IEI-?.GEI-;·cy 

YfrIEREii.S, at an election duly called and held in the City of 

V/arrenton, Oregon on the 23rd day of Liay, 1967, the Comr-1ission of 

said city vvas duly authorized and empov.-ered to issue and sell 

v:ater revenue bonds in the sur.i of ~~975.,000.00 to procure funds 

Vii th which to constrt1-ct, reconstruct, repair-, extenC. and ir:J.prove 

~· . . " . . c·. d'l8 ,;va0er sys-cem 01 -cne ity, 

NOVI iI-.lliRE?ORE THE CI17£ OF YiA.RrtEi'·:~~OF DOES ORDI;,~l-T AS FOLL01f!S: 

Section 1 - J:hat the City of l:larrenton do issue its bonds in 

'-h ··~ ~ ,,., 0 7"' 0°0 "O ~"r V.C.i.8 Sl/..W. Q .L ~?~ V, U • u 1-'d. • 

? -~- ~~• ~ D :~- 00n no v.eno.L:1-LDo. u lO ... ;.S O .l ~jb _, 'V'v' • u 

value 

eacn, 

in amo1,.!..r1.t o Said bonds to be in 

nv.2·:1bered from 1 to 195 inclusive, 

to be dated Oct.:ober l, 1967 and to mature serially in num.erical 

order at the rate of ~720,000~00 on the 1st day of January in each 

of the years 1969 to 1972 inclusive; at the rate of ~32-5,000o00 on 

the 1st day of January 1973 to 1997 inclusiYe; at the rate of 

~)30,000.00 on the 1st day of January 1998 to 2006 inclusive, with 

the right reserved to the City, however, at its option to redeem 

in inverse nu:-nerical order at par value and accrued. interest on 

January l, 1983 and on ar1y interest day thereafter, any or all of 

the Oond.s of said issue rt1aturing after January 1, 1983; said. bonds 

+- • • ~ +- ~ . ' . 0 +- . - C'. t ( 6'') 1.,0 oear inueres v au -c;ne ra:ce 01 no u -c.o exceed. ,.::,lX per cen • ;-._, 

per annum, payable se1ni-a.n:n.ually on the 1st day of January and. July 

in each year, principal and interest to be payable at the office of 

the City Treasurer of the City of l7arrenton, Ore9~on; said bonds to 

Oe si~ned by the tlayor and countersigned by the I:..uditor and Police 

Judge under the corporate seal of said City; the interest on said 
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bonds to be represented by semi-an.t~ual interest coupons attached 

thereto, bearing the facsirnile sip~natures of said officials., 

v1hich. said bonds shall be knoYffL as the City of Warrenton f•ia te1~ 

Revenue Bonds. 

Section 2 That said City of flarrenton FJater Re-venue Bonds 

and the coupons attached thereto shall be in substantially the 

follo1ving form.: 

~n .,- "00 00 1~u.____ ~?~,u • · 
u:\IT:SD STi-..ISS O~! I~i·,I:SRIGA 

STATE CF OREGOF 

CLATSOP COUETY 

CI'l'Y OF \'/J:.,.HREl\:TOii ~.'V.:.\T3R R:2VEffL.r:; BOND 

City of \\iarrenton, Clatsop County, Oregon f'or value received 
hereby pro::1.ise s to pay to bearer the suru of -

FJ.VZ 'I1EOTJSj.l-JD DOLIJiRS 

on the 1st da:r of January lS_~ __ (or 200 ) vvith interest thereon 
at tD.e rate of'_-__ p_ercent. ?b) peraffiTo.ri'l, payable semi-
2.nnually on ~he 1st days of January ru1d ~ruly in each year to the 
bearer of the respective coupons therefor hereto attached~ upon 
presentation and surrender thereof as they r.1ature, both principal 
and interest being payable in lav;ful noney of the United States of 
iimerica at the office of the City Treasurer of the City of 
Warrenton, Oregon. 

The bonds of the issue of 1.vhich this bond forns a part maturing 
on or after January 1., 1983 r:1ay be redeer.1ed by said city at ps.r value 
and accrued interest upon January 1, 1983 and v_pon any interest day 
or da:rs thereafter in inverse nux;;_erical order or in the entire amount 
of the issue outstanding at call date upon notice given at least 
-:-n-{y,-'--.., ("'n) d'<1rs ., .... -r'<-lOY> .: .. 0 -:-he ..,,.,ede'Ytr-<-7,..n ?,r,+e -::.:-,..,~.,-,~,P-!'r:,~ -l--hc,Y<.o~Y'- -;-~, 
Vl ..,__ L>J vV c--,; J::1- • .... l, Vl..c J. ,,~J:--"-'-V - v:..C~v '-'1:-''-',._.,~~..l..v-v. V!..-',V.i v..;_.;...;..:, ;JJ. 

publication thereof in one issue of a nev1spaper printed and. published 
iHithin the Cov.nty of Clatsop, State of Oregon. From the date of 
red.e~ption designated in any such notice, interest upon the bonds so 
called for pa~~1ent shall cease. 

This bond is one of an issue of like date and tenor, except as to 
matv.rity, aggregating :)975,000.,00 par v-alue in amount, authorized 
by an amendment to the Charter of said city duly submitted to and 
approved by the leF.:al voters of said city at an election held for 
said purpose on the 23rd day of l'E.ay, 1867 ~ after due notice given, 
at vvhich saiC. election an indebted.rJ.ess in said surn to,c:eth.er v1ith 
interest thereon., 1,zas authorized by the legal voters of saici city., 
to be ere a ted for the pi,:.rpo se of pro cu.ring fu...rids v:i th which to 
construct, reconstruct, repair, ex·~end and i::.prove the v;ater system 
of the city. 

It is hereby ce1--.-t,ified that every requirement of lav; relating to 
the issue b.ereoi' has been duly com.plied with and tha.t this Oond is 
Viithin every 6.ebt and. 00:.:er liinit prescri~Jeci by the Constitution or 
lav,:s of ti.-1e State of Oregon or the Charter of said city. 
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For the fulfi llment of the conditions of this obli gation, all 
revenues from water charges from a l l users of water f r om the 
water system of said city withi n and uithout the city limits of 
Warrenton, Oregon except those requi red for the operation and 
maintenance of said water system are hereby irrevocably pledged. 

I N WITNESS VI'rlEREOF, the CITY OF WARRENTON has caused this bond 
to be signed by its Mayor and countersip.ned by its .Auditor and 
Police Judge under the corporate seal of sai d city, and the interest 
coupons attached to bear the facsimile signatures of sai d officials 
this 1st day of October, 1967. 

(City Seal) 

Countersigned: 

Auditor and Police Judge 

(Coupon) 

NO . ---

~ ~4--a..---6;:y{ / 
Mayor 

January 
On the 1st day of July , 19 ___ , (or 200_ ) , unless the bond 

hereinafter designated shall previ ously have been called for payment 

and due provision made for the payment thereof, the Ci ty of Warrenton, 

Clatsop County, Oregon, upon surrender of this coupon at the offi ce 

of the City Treasurer of the City of ~iarrenton, Clatsop County, 

Oregon, i n the City of Warrenton, Oregon, will pay to bearer ----
_ _____ _ Dollars ($ ____ ), in lawful money of the United States 

of A.merica, for six months interest then due on its Water Revenue 

Bond dated October 1, 1967 and bearing No. _ ___ • 

2fzEZ- ~~~ 
Mayor 

Countersigned: 

Auditor and Police Judge 

Section 3 - The redemption clause in the Coupon would first 

.appear on the coupon maturing July 1 , 1983 and on each coupon there­

after . The first coupon will be for three months and then six months 

each coupon thereafter. 

Section 4 - The Auditor and Police Judge is hereby instructed 

to advertise the aforesaid bonds for sale at the Commission meeting 

to be held on the 11th day of September, 1967 by publishing a Notice 

of Sale in the Daily Astorian, a newspaper of general circulation in 

the County, for two successive weeks prior to said date of sale . 
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Section 5 - That if no bids or less favorable bids are 

received from others pursuant to published advertisement , the bonds 

will be sold to the United States government acting through the 

Farmers Home Administration on terms and conditions agreeable to 

the government and the city. 

Section 6 - That all of the revenues from the users of water 

from the water system of the City of ~arrenton within and without 

the city limits, after the payment of operation and maintenance of 

the water system are hereby pledged to each successive holder of said 

bonds for the punctual payment of the principal and interest thereon 

when and if the same shall become due. 

Section 7 - The City of :7arrenton will not modify or amend the 

City Charter or the Ordinances of the city as to the financial 

stability or the legal character of the bonds without written consent 

of a majority of the bond holders . 

Section 8 - That Ordinance No . 496A is hereby repealed. 

Section 9 - Whereas the aforesaid bonds have been heretofore 

authorized at an election and it is necessary that the sale thereof be 

made at as early a date as possible as the wooden water pipes are 

rapidly deteriorati ng and in order to make the improvements provided 

for as soon as possible and to provide proper water facilities and it 

is necessary for the peace , health and safety of the inhabitants of 

the city that this ordinance take i mmediate effect , 

NOW THEREFORE, AN EMERGENCY is hereby declared to exist and this 

Ordinance shall go into force and effect i mmediately upon its passage 

and approval. 

Passed by the Commission of the City of Warrenton this 21st day 

of August , 1967 by the fol lowing vote: 
YEAS ______ _____________________ __ _ 

NAYS ____________________________ _ 

ABSENT ________________ ______ ______ _ 

Submitted to and approved by the 

Aucktor and Police Judge. 
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Mayo:~ thh~i _] lsst day of August ,19670 

~ ~~.ta!-tr~ .:;_. ____ _ 
Mayor 


